2023%10R

KBRA AR =1
CEBERE
M R . (- b2 e e N PN CT ek e L) 4t
202443 A H] 2PN EEMETLD 2438 RBLICOVTIE, 2438 FTHICF EL TS EEHMAORBICK DL EBEEZRMLTOET, (FfZL. ME SR ) T—HR S Y DA E I RO — RS UMEE 1Z2R<)
1 MR EARE (B HHMA)
S FiEL 23341 2QRME—24.38 2QEME 23348 B —2434) BHMSERBEL 2438 BH5/8 RBL—24.38 BHSEREL
23.38) 24380 24.38) (A—C) (B—E) (D—E)
A B. c. D. E.
2QRE B 2QREr | 5/8FEL | SEIREL B BE B BE i #E
FLE 981,560 2275113 995693  2,017.000f  2,095.000 14,132 1.4% -180.113 -7.9%| HRRFEHMET F 78,000 3.9%| ARRFEEM LR %
=E 3k -45,690 60,001 96,731 139,500 139,500 142,421 -|BALSTEER F 79,498 132.5% EZITHIBRRF +0 +0%
FEFE -37.865 75.649 123,851 159,000 159,000 161,716 -|BALSTEBE F 83,350 110.2% EFIHSERR S +0 +0%
BEUBIICRES S LHHRIE -29,744 57,110 89,351 116,000 116,000 119,096 AL EER & 58,889 103.1%|LNGERZEE ICHSIBRR % +0 +0%
waeE 3,047,170 23819589 2973498 2956.812| 3091.812 153,908 5.5% 272,223 9.7% 135,000 4.6%
BpeEx” 1,313,750]  1.391.421| 1.549.822] 1.407.138] 1,522,138 158,401 11.4% 130,717 9.4% 115,000 8.2%|ARFE %
AHFEMES" 1.157.704 981,556|  1,007.479 972,654 992,654 25923 2.6% 11,098 1.1% 20,000 2.1%
NATYYRHEES 175,000 175,000 175,000 - - +0 +0% - - - -
E¥EXryla-on— -55,908 33,572 214,333 282,000 282,000 270,242 - 248,427 740.0% | BIFEDEZEREMORE) F +0 +0%
FEXryia-J0—(RBLIFREE 109,482 203,938 106,838 250,000 250,000 -2,643 -2.4% 46,061 22.6% +0 +0%
1 R IEATH R RN ERE R
2. EREENRES (B HHM)
S Sl 2334 2QEMH—24.38 20K 2338 BEH 2438 BHSEREL 2438 BHR5/8 RBL—24.38 BHSEREL
23.383 24.38 24.38 (A—C) (B—E) (D—E)
A B. C. D. E.
2QRE B 2QREr | 5/8REL | SEREL i Fp4 i 7o % i Fp4 #EE
RoIc™ -0.9% 2.7% 3.7% 5.4% 5.2% 4.7% “|BALSTEEE F 2.5% 94.9%|LNGERZEE ICHSHRAR & -0.2% -4.0%
NOPAT™ -21.083 59,356 91,547 126,764 126,764 112,630 S|BALST B E 67.408 113.6%|[LNGERZEZICHSE AR % +0 +0%
BRI -37,865 75,649 123,851 159,000 159,000 161,716 - 83,350 110.2% +0 +0%
ZHFR 1411 4,308 5,217 - - 3,806 269.7% - - - -
XILFE 5,723 13,167 7,092 - - 1,368 23.9% - - - -
| EABSE -12.469 25,151 34,178 - - 46,648 - - - - -
BEER 2,458087| 2358951| 2541,787| 2.366.242] 2499,278 182,836 7.8% 140,327 5.9% 133,036 5.6%
EIEk: . 1,313,750]  1.391,421| 1549.822| 1407,138] 1,522,138 158,401 11.4% 130,717 9.4% 115,000 8.2%
HHFEE" 1,157,704 981,556] 1,007,479 972,654 992,654 25,923 2.6% 11,098 1.1% 20,000 2.1%
ROE -2.3% 4.3% 6.1% 8.5% 8.0%) 8.4% -|BALSTEBE S 3.7% 85.7%[LNGERZEZ (S BRAR & -0.6% —6.5%
BEAALE" 43.1% 49.3% 52.1% 47.6% 49.2% 2.8% 5.6% -0.1% -0.2% 1.6% 3.4%
A 46.0% 52.5% 55.1% 50.5% 52.1% 2.6% 5.0% -0.4% -0.7% 1.5% 3.0%
D/EtLE* 0.88 0.71 0.65 0.69 0.65 -0.06 -7.8% -0.05 -7.6% -0.04 -5.7%
BAEg 0.76 0.60 0.56 0.59 0.56) -0.04 ~7.1% -0.04 -7.0% -0.03 -5.0%
[N - 43.7% - 23.3% 23.3% - - -20.4% -46.7% +0% +0%
2438 B RBLIE7/31122,645BA NS
EBITDA” 15.417 192,754 165.763 281,000 281,000 150,346 975.2%| 3 LSV 2% % 88.245 45.8% +0 +0%|E
HER -45,690 60,001 96,731 139,500 139,500 142,421 - 79,498 132.5% +0 +0%
BoERERE 4,130 12,929 10,907 21,500 21,500 6,776 164.1% 8,570 66.3% +0 +0%
2438 B RBLIE7/31121,035BA NS
| |R{EHNE (DhABDEEL) 56,976 119,823 58,124 120,000 120,000 1,148 2.0% 176 0.1% +0 +0%[iE
J)—Fyyiayn—" -165391]  -170,365 107,494 32,000 32,000 272,886 - 202,365 - +0 +0%
— k=Y SEAHER 25 (EPS) (FD ™ -71.6 1374 2149 279.1 2791 286.5 - 141.7 103.1% +0.0 +0%
— Bk 1= Y 8 7 (BPS) (F9)™° 3,160.4 3,347.3 3,728.0 3,385.1 3,661.8 380.7 11.4% 3144 9.4% 276.7 8.2%
—HUYERE LS (DPS) () 30.0 60.0 32.5 65.0 65.0 - - 5.0 8.3% +0.0 +0%
HEEAEN) 20,936 21,017 21,367 21,821 21,821 431 2.1% 804 3.8% +0 +0%
EfEF R () 153 154 157 - E 4 2.6% - - - -
fowenry il E~a%- 4G 9) 34 32 37 - = 3 8.8% B B B -

*1 ROIC = NOPAT + BT AKX (MEHRTY)

*2 NOPAT = BHFIHE + SMEM (XLFR - ZIMAR) - ZARF

3 FRTAKX = BCAX + FAFAMES (BHIURIOLN—RAMRBKRO

*4 SR IEATH R RGO ERE R

*5 FATHNAT VYR HMOERMEE0%E AT (1946125 1,000/, 2049 A : 750{8FH

*6 24 3WIRELDIE LR ). T—HeL 7Y BHIMFIE R UT— LY REE IOV TR, BEXRXOMBOEEEERLTVER A,

*7 EBITDA = EXFI + H5ARERE + REENE OhABNEST)

*8 ) —Fryan— =

EEXvyla-o0— - fHFryia-o0—

1 R—s
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KBRA AR =1
3. BT AV (B EJAM)
3 RiBL 23341 2QEMHE 2438 20K 23348 BEEHE 2438 BHSERBEL 2438 BHR5/8 RBL—24.38 BHISEREL
23.38 24384 2438 (A—C) (B—E) (D—E)
A B. C. D. E.
2QRE B 2QREr | 5/8REL | SEREL i Fp % 7o i biFp #HE
FLE 981,560 2,275,113 995,693] 2,017,000] 2,095,000 14132 1.4% -180,113 -7.9% 78,000 3.9%
ERITRILF— 831,270)  1.971.694 846,286]  1,688,000| 1,763,500, 15,015 1.8%| ARERFEH L5 & -208.194 ~10.6%| A RBRSEHTIE T % 75.500 4.5%| HRERSEE T LT %
BN TRILE— 59,392 123,299 49,112 125,000 127,000 -10,279 -17.3% 3,700 3.0% 2,000 1.6%
SATKESHRR YYa—tay 122,543 258,543 133,176 277,000 277,500 10,633 8.7% 18,956 7.3% 500 0.2%
A -31,644 -78,423 -32,882 -73,000 -73,000 -1,237 - 5423 - +0 -
BT A LRI -41,559 72,931 107,638 161,000 161,000 149,198 - 88,068 120.8% +0 +0%
EERE -45,690 60,001 96,731 139,500 139,500 142,421 - 79,498 132.5% +0 +0%
BoRRERS 4,130 12,929 10,907 21,500 21,500 6.776 164.1% 8,570 66.3% +0 +0%
ERIRLF— -90,396 -27.324 57.947 66,000 62,500 148,344 “|BALSTEEE F 89,824 —|LNGERAEZCHSERR F -3,500 “53%|BA LS ZIEE F
(K. EHD -9.286 11,365 27.160 23,500 26,000 36.446 —|BALSTEBR % 14,634 128.8% | 2( LS E1BH & 2,500 10.6%| BIGREHIBILHEH &
=E 3 -91,373 -31,367 57,036 62,600 60.100] 148,409 - 91,467 - -2,500 -4.0%
B RIRA RS 977 4,043 911 3,400 2,400 -65 -6.7% -1,643 -40.6% -1,000 -29.4%
BATRILE— 37.201 69,718 31,426 69,000 72,000 -5.774 —15.5% KER UMD ERELETORE F 2,281 3.3% 3,000 4.3%| M EFBETOEE &
EERH 34,047 60.831 21,430 50,900 52,900) -12.617 -37.1% -7,931 -13.0% 2,000 3.9%
B RREER 3,153 8.886 9,996 18,100 19,100 6,842 217.0%| 7= —bLNG7 By /b D183 % 10,213 114.9%| 7=k —PLNGZ BY /b DI & 1,000 5.5%
FATREPHRR Y)a—ay 13.426 29,237 16,821 27,000 27,500 3,395 25.3% | AT FARERDESE & -1.737 -5.9% MYV BEDRE F 500 1.9%
R -1,790 1,300 1,442 -1,000 ~1,000] 3,233 - -2,300 - +0 -
w1 BT AV = BERE - BORREERE
*2 KIRARBERMHEENFIBE—BOBFRRUMOFBLEMEELIDOTHY . MAIOENI R LY — BHERIELD
(B HHMA)
S RiBL 23341 2QRHE—24.38 2QEME 23348 BHEHE 2438 BHSERBEL 2438 BH5/8 RBL—24.31) BHSERAEL
23380 2438 2438 (A—=0C) (B—E) (D—E)
A B. c. D. E.
2QRE B 2QREt | 5/8FEL | SEIREL B BE B BE i #E
B LSYEBRE —64.178 -34.711 38.180 36.600 23,000 102,358 - 57.711 - -13,600 -37.2%
[a1L55 2@ (B H2ELE) -41,218 -16,405 24,322 23,700 14,000 65,541 - 30,405 - -9,700 -40.9%
|54 L5 2183 ((BR) BAEE) -22.959 ~18,306 13,857 12,900 9,000 36,817 - 27,306 - -3,900 -30.2%
T \T 4D Bl AT B 2,405 4,849 2,058 - - -346 -14.4% - - - -
R AffiHE (JCC) (§/bbl) 1119 102.7 835 85.0 86.8] -284 ~25.4%|24 HAEHE(L9 B RBELETO T -15.9 -15.5% 1.8 2.1%|3Q-4QHT$E : 90§/bbl
BEE/S) 134.0 135.5 141.1 135.0 143.5| 7.0 5.2% 1.5 5.6% 8.0 5.9%|3Q-4QRiiE : 145M1/§

*1 ERIRLF—DORE
*2 BHIRILF—DRE

28—



4. TLEHRESE

20234107
RIRH A &4t

(B EHHA)

3 RiBL 23341 2QEMHE 2438 20K 23348 BEEHE 2438 BHSERBEL 2438 BHR5/8 RBL—24.38 BHISEREL
23.384 24384 2438 (A—C) (B—E) (D—E)
A B. C. D. E.
2QRE B 2QR5 | 5/8RiEL | SEREL i Fp % 7o i biFp #HE
(EP) ABRH R 688.430| 1,716,757 751,199 - - 62,768 9.1%| HRERFEEE LR & - - -
(ER) KBRA R Ry T —20" 97.312 216,279 95,578 219,149 219,149 -1.733 -1.8% 2,869 1.3% +0 +0%
(ER) KBEARI—T T4 T8 24,774 50,347 26,655 57,767 57,767 1,880 7.6% 7.420 14.7% +0 +0%
(ER)DaigasTFHT—{ 28,937 63.450 30.736 64,938 64,938 1,799 6.2% 1.487 2.3% +0 +0%
5| (B M) KBRH 24051 VathbIvATK — i 12,931 28,642 28,468 56,990 55,996| 15,536 120.1% | LNG#i% IR #5148 & 28,347 99.0% | LNGH#i % IR Z 18 F +0 +0%
-+ (5)) Osaka Gas Australia Pty. Ltd. 11,399 30,258 9,595 26,863 27,863 -1,803 —15.8%| R it T & % -2,394 —7.9% | JE e i % T 5% % 1,000 3.7%| MR-l L REE &
= (841) Osaka Gas USA Corporation 46,839 90,391 38,239 93,180 94,180 -8,599 -18.4%| H A fitg T3& & 3,788 4.2% 1,000 1% AREE &
(LBS™) ABRAH R ER T BA M) 18,980 35,740 23,430 42,261 42,761 4449 23.4%| EEWHTHIE F 7,021 19.6%| S & W SEi1E & 500 1.2%
(LBS™) A — XA 20,456 47,782 23.218 46,464 46,464 2,761 13.5% -1.318 -2.8% +0 +0%
(LBS™) KBRA R ZHILE 17.100 34,186 16.189 37.547 37.547 -911 -5.3% 3,361 9.8% +0 +0%
(LBS™) Jacobi Carbons AB 22,812 49,608 23,997 52,104 52,104 1,184 5.2% 2,495 5.0% +0 +0%
(EM) KBRA R -126,552 -90,251 42,130 - - 168,683 A LSTEES % - - -
(EP) ABRHR b T =" -2,756 13,554 -2,754 11,212 11,212] 1 - -2,342 -17.3% +0 +0%
(BR) KRHRY—=4 T4 51 3,370 4,340 3,275 4852 4,852 -94 -2.8% 512 11.8% +0 +0%
t (ElR) DaigasTF2— 3474 5598 3,540 4,164 4,164 66 1.9% -1.434 -25.6% | FEIRE I & +0 +0%
Z (EIR) KBRN R{v5=Fat VAR Mg 11 -3.939 4,549 3,546 3,546 4537|  39.438.3% | LNGHIX IR & 7.486 - |LNGEX IRA1E & +0 +0%
| (B51) Osaka Gas Australia Pty. Ltd. 8,824 21,882 5,795 15,528 16,528] -3,029 -34.3% | FRidliE T & -5.354 -24.5% | RidEE T%E & 1,000 6.4%|M%- il -t FEE F
| | (B 41) Osaka Gas USA Corporation 26,705 42,570 17,456 40,055 41,055 -9,248 -34.6%| 1 R {fiits T % & -1515 ~3.6% 1,000 25% ARTE %
F| GBS JLKIPPEE (k)™ 271 8,254 5,055 10,723 10,725| 4,783 1,759.6% | iR 22 & & 2,468 20.9% | TREE & +0 +0%
#] (LBS™) KRR R &R BASEH) 5,999 9,608 8426 9,768 10,268| 2,426 40.4%| B EYH TN % 660 6.9% 500 5.1%
(LBS™) A — R AR 1,937 5749 2,570 5,136 5,136] 633 32.7% -613 -10.7% +0 +0%
(LBS™) KBRA R ZHILE 1.446 2,198 616 1,640 1.640) -829 -57.4% -558 -25.4% +0 +0%
(LBS™) Jacobi Carbons AB 2,801 6,874 2,978 6,248 6,248 177 6.3% -626 -9.1% +0 +0%
*1 2264 B ICHERPIDEN D BEEE *4 By iEE AR
*2 SATREDHR Ya—ay *5 T\ T BB R B AR
BN IRLF—DEHOEERAEED
5. H& (B HHMA)
Eii Sl 2338 2QF#E 2434 2QEME 2338 BIEM—24.38) BHSERBL 24 343 BHA5/8 R BL—24 38 BHSEREL
2338 24380 24380 (A—=0C) (B—E) (D—E)
A B. c. D. E.
2QRE B 2QREt | 5/8FEL | SEIREL B f% (B ) B f% (B ) B {% (B g )
REHEGBREABEET) 111,352 237,249 100,543 250,000 250,000 -10.808 -9.7% 12,750 5.4% +0 +0%
SEALEE 24,080 65,019 25,570 90,000 90,000 1,489 6.2% 24,980 38.4% +0 +0%
RERER 749
EHIFHE ST DA 47%
<2024 34 HEFERNR>
BERE 87.271 172,229 74,972 160,000 160,000 -12,298 -14.1%|E X1+ 151, #51% 370, LBS 227 -12,229 -7.1% +0 +0%
Bt 87.545 195,330 88,316 214,000 214,000 771 0.9% 18,669 9.6% +0 +0%

§R—Y
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KBRA AR =1
6. ERTRLX—WET—5
(AR HREEMF) (B HHMA)
S RiEL 23341 2QRHE—24.38 2QEME 2338 BEEM—24.38) BESEREL 2438 BH5/8 AL —24.31) BHSERAEL
23.38 2438 24380 (A—=0C) (B—E) (D—E)
A B. c. D. E.
2QR 5 B 2QR 5 5/8REL | SEREL B fE (A EM) B fE (A EM) i &% (B EA)
HREEFLE 324,598 858,724 353,308 737.000 759,200 28,709 8.8% -99.524 -11.6% 22,200 3.0%
EMHE 246,057 628,413 227,192 474,200 502,400 -18,864 -1.7% -126,013 -20.1% 28,200 5.9%
HREEHAF 78,541 230.311 126,115 262,800 256,800) 47,573 60.6% | 44 45%'655, T D4th-179 26,488 11.5%|944755°304, ZDHh-39 -6.000 -2.3%[84455-97. Z D37
*1 FER IR L R B RS H AN E BRC
(RRPEBYE(REL)
EiE REL 23 3% 2QFE#H—24.34 2QEMH 2338 BHARME 2434 BHISEREL 2438 @HAS/8 REL—24.38 BHSEREL
23.34 2438 2434 (A—0) (B—E) (D—E)
A B. C. D. E.
2QR 5 B 2QREr | 5/8REL | SEREL i Fp i 7o i biFp #EE
FHTR(C) 24.2 178 244 17.3 17.7) 02 0.8% -0.1 -0.7% 0.4 2.2%
BESETHAINBTFH) 9,905 10,021 10,143 10,156 10,156 238 2.4% 135 1.4% +0 +0%
HRBHEHE 4,989 5004 5,020 - - 32 0.6% - - - -
BEEESHEEHK 1,670 1,707 1,761 - 4 91 5.4% — — — —
ERHRRER (EHmY) 3,220 6,845 3,041 6,778 6,778 -179 -5.5% -67 -1.0% +0 +0%
REMA 589 1,697 583 1715 1,715 -7 -1.1% 18 1.0% +0 +0%
(YR BRE 1 31 - - = - - 1 0.1% - - - -
(i) SKRRE - - = - 4 -10 -1.6% - - - -
(B ZTOth - - = - = 2 0.4% - - - -
EBER%E 2,630 5,148 2,459 5,063 5,063 -172 ~6.5% -85 -1.6% +0 +0%
(EiR) BEMS - - = - -| 30 1.1% - - - -
() SKEZE - - = - 4 6 0.2% - - - -
(EIR) BRI E R - - = - -| -78 -3.0% - - - -
(ER) B3 ZER - - = - - -96 -3.6% - - - -
(8RB Tt - - = - = -34 -1.3% - - - -
ERE IR R (EHkWh) 7.668 15,883 7,001 15,620 15,620 -666 -8.7% -263 -1.7% +0 +0%
INFE 3,082 6,390 3,291 - - 209 6.8% - - - -
HE 4,585 9.493 3,710 - 4 -875 -19.1% — — — —
*1 45MJ/m’

*2 HRRFGEERUVEARFTE L. BRFEICHRINEZE NSRBI SR EEOBAEE ITEDERBYH LLTVSI e, D, REAICEELIZRHOBNALREBETICALEAEORBYERBSELOERBLTHEYES.
BE.EBEERSIE. BAORIICIIEAROHBICESERELTEY. REAICEELLRHOBISRFBFTICAELLEARDORMYLOEN . ERBEROTTOMIICE ELTEYFET,

48—y
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KA XX &4t
1. 8ET—4
(B - %)
45 58 65 78 8H 98 108 118 128 18 28 38
9334y | R4 (JCC) (8/bbl) 108.2 107.8 116.9 116.4 1125 110.9 106.0 1005 95.0 88.3 87.9 85.4
A (H/$) 126.0 128.8 133.9 136.8 135.2 143.1 1472 1425 135.1 1304 132.8 133.9
24,388 Rm{@i#E (JCC) ($/bbl) 835 86.5 82.1 80.5 82.1 86.5
A (H/$) 133.4 137.4 141.3 141.3 144.8 147.7
(Bt BaE (Y 2 34))
23.38 24.388 23.38 — 24.38 1#iE
1Q 2Q 1Q 2Q 1QiBE 2QI8H
ERAREEE (EAm) 1,664 3,220 1,535 3,041 -129 -7.7% -179 -5.5%
RER 390 589 376 583 -14 -3.7% -7 -1.1%
(KR SATE 58 o = = § -0 -0.1% 1 0.1%
(R SKEEE o 5 = 5 -3 -0.9% -10 -1.6%
(R Z 0t = = = - -11 -2.7% 2 0.4%
EBRA%E 1,274 2,630 1,160 2,459 -115 -9.0% -172 -6.5%
(8 FEMR = 5 = - 11 0.8% 30 1.1%
(R SKEEE o S = 5 -1 -0.1% 6 0.2%
() B ARIR B SR = 9 = 5 -48 -3.7% -78 -3.0%
(&) B ER = S = - -76 -5.9% -96 -3.6%
() Z Dt = = - - -1 —0.1% -34 -1.3%
ERENRFEE (EHKWh) 2 3,391 7,668 2,860 7,001 -531 -15.7% -666 -8.7%
INGE 1,216 3,082 1,272 3,291 56 4.6% 209 6.8%
% 2,175 4,585 1,588 3,710 -587 -27.0% -875 -19.1%
*1 45MJ/m°

2 HRARFERVEANRFTENE. WFEICHRIINEENINERHICET IRAELEDERRH ICEIERBYS ELTWBIEA S, REAICEEL-BHOBASREBETICELLERAENRBYERBRSE-LOERBLTEYET .
BEEHERSNE. BAORMICLIEAENHEITEIETEHELTEY. REAICEELIRHDBEASREBETICELLEARORBYLDES F. WHRERDI ZOMIISEH ELTEYET,

(KEERFEHRE)
48 5H 6H 18 8H 9A 104 114 1218 1A 28 38
2338 | FHRE(CC) 16.8 20.0 24.4 28.4 29.5 26.2 19.0 15.2 7.9 6.5 7.0 13.0
2438 | FHRE(CC) 15.9 20.0 23.8 28.9 29.9 27.9

CEMIBELTOSRELICEY 5F0>

COEMICE, FROEFIEHTIRELNEENTEY., WO BFREAFTRGERNS/ON S/ T L—TOHEISESVTEYET,
EROEEL, SESFELNEELERICLY. ChoEBORBLEIKREKBUIBREGYSDIEETRAMBELZEL,
ERORBISHEESASPERLERICE., BARFODM. RABGAE S - FAMEOER L NISKBEOREZFSHYFET .
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