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KBRAH R &4t
20194F3 A8 REBERIEFLD
1. 2HFESE
(B H5HH)
18.380 Ei& 19.388 4R 19381 Rl 18.3813QE 45 —19.3#3QFE#E (A—C) 18.38 B i E—19.3 4B S B REL (B—E) 19.34A:E #A10/30 B L —19.340:E #A 45 B Ri&EL (D—E)
2025t |(A)3QEE| (B)EH 2QRE | (C)3QRE 10/3E)DE)iél, ‘—%Eﬁ%ﬁb bi=Hip s (B EM) bi=pip EE (B EM) b=p5 s (B EM)
wELS 584,633|  909,589| 1,296,238 607,453 943,610]  1,400,000| 1,381,000 34,021 |{E 5l +307, 3&EF +245, ;H 2 -212 84,761 |{E Al +718, ;EF +178, ;4 49 -19,000 [{B 5 -185, EF +31, 5% -36
=ES ;| 551,413|  861,044| 1,218,119 585,498 920,289]  1,341,000| 1,318,000 59,244 99,880 -23,000
HERE 33,219 48,544 78,118 21,954 23,321 59,000 63,000 -25,223 |18 5 -359, EF +106 , ;& +1 -15,118|{8%I -207, :EF +75, ;§ & -19 4,000|{&E 5! +65, EF 15, HE -9
EiE |BERE 36,476 50,359 77,087 22,862 25,481 56,000 61,500 -24,877|{E 5! -330, EF +101, ;HEZH -19 -15,587|{&E Al —202, EF +52, ;&% -6 5,500 {& Bl +85, EF -20, ;HEZH -10
Bk ICRET S LM 23,838 31,660 37,724 13,504 5,200 36,000 30,500 -26,459 |17l -281, EF +54, JHEZ -37 -7.224|{ERI —170, ¥ +182, JHE% -84 -5.500|{E R +40. EF -14, HE% -81
BB *1 %2 1,857,990( 1,854,007 1,897,230 1,960,541 2,032,480] 1,962,000 1,985,000 135,250 [t KIPPEHDEREG & 87,770 23,000
BHEEAR * 977,026|  991,414|  999,569] 1,005,646 982,474] 1,002,700 998,000 -17,095 -1,569 -4,700
BRI FEERS « 527,242]  509,686] 503,789 602,975 688,473 549,700 638,000 184,684 134,211 88,300
#HwRts 460,963 724,369| 1,039,629 485,695 755,105) 1,130,000/ 1,111,500 30,736 [ RFEE +14, B -t +293 71,870 H REZE +106, it - Ftwr +612 -18,500|H/ REZ -84, Mt - it -101
BEER 444,142 696,112 991,906 485,046 762,839]  1,109,500| 1,084,500 66,726 R4 #1 % +337, HIEE - ERE - BMAEIE 79, ZTOthEH +409 92,593 |EM & +461, FHE - R E - BEEINE 200, ZDithE A +665 -25,000| #4128 -114, HHE-HEE 15 TOMER -121
EHERE 16,820 28,256 47,722 649 -7,734 20,500 27,000 -35,990|H REZEHFI -323, B - Mt 116, HHEE - HRE - BMENER +79 -20,722|H REBEHFI -354, B - Mt 52, FEE - HRE - BHENER +200 6,500/ RFEFHF +30, E M - B +20, FIHE - HRER +15
BER | BEFE 23,495 36,378 58,200 8,888 3,321 29,500 38,000 -33,057 -20,200 8,500
EEGEEIER 18,211 27,844 44,028 7,230 -292 23,000 27,000 -28,137 -17,028 4,000
WBE %1% 1,381,456| 1,378,276| 1,436,005]  1457,067| 1,520,687 1,488,000 1,505,000 84,681 68,995 17,000
BHEEAR * 746,318|  752,516| 766,368 765,857 736,863 771,700 777,000, -29,505 10,631 5,300
HAFEERS « 393,042| 380,272 374,078 442,940 527,783 408,900 476,000 153,705 101,922 67,100
wELs 1.27 1.26 1.25 1.25 1.25 1.24 1.24 -0.01 -0.00 0.00
e R 1.98 1.72 1.64 33.82 - 2.88 2.33 - 0.70 -0.54
BERE 1.55 1.38 1.32 257 7.67 1.90 1.62 6.29 0.29 -0.28
EEEIEiER 1.31 1.14 0.86 1.87 - 1.57 1.13 - 0.27 -0.44
B EFIIEE (ROA) % *2 1.3% - 2.0% 0.7% 0.3% 1.9% 1.6% - -0.4% -0.3%
B2 &EAFI#EE (ROE) % 2.5% - 3.8% 1.3% 0.5% 3.6% 3.1% - -0.8% -0.5%
BHEBEARLLE %% *2 52.6% 53.5% 52.7% 51.3% 48.3% 51.1% 50.3% -4.3% -2.4% -0.8%
&t |D/ELLE *1 0.54 0.51 0.50 0.60 0.70 0.55 0.64 0.20 0.14 0.09
BHEIEAE | — BB Y ORI (EPS) M 57.32 76.13 90.71 32.47 12.51 86.57 73.35 -63.62 -17.36 -13.23
— B BY OHEE (BPS) M *1 2,349.35 -| 240368 2,418.41 2,362.75 2,411.18|  2,400.09 - -3.59 -11.10
BRLtEmE % - - 55.1% - - 57.8% 68.2% - 13.0% 10.4%
SVA BFH 11,416 - 11,922 286 - 11,490 4,290 - -7,632 -7,200
EBITDA HHM *3 77,861 115975 167,100 66,478 101,010 146,500 158,500 -14,965 -8,600 12,000
*1 BEIF183REBLDERETH
*2 183ERBIHRIRIEHCBRIRHAEE I O—MBRELZEELTHEE
*3 EBITDA=E X FI# +RMENE + DNAEHNE + AR EEE
2. EEAALRMER
(B H5HH)
18.38 =iE 19.38 =& (BS%H Eié(l,E) 18.34A3QE#E—19.383QE#E (A—C) 18348 —19. 3B S ERBL (B—E) 19.38: % #710/30 B8 L —19.340:B #4145 [ R L (D—E)
2025t |(A)3QEE| (B)EH 2QZEt | (C)3QZE |10/30REL [ SEAEL bi=Hip s (B EM) bi=Hip s (B EM) R s (B EM)
EEAB (N xHlEEHHEEN—R 21,107 20,257 19,997 20,298 20,420 20,555 20,555 163 558| A — RERHHG. JacobiFE T -
&
EiEEEEEHM) 40,549 58,787 81,716 34,116 81,005 90,000 90,000 22217 8,283 -
SmERLERE 18,326 28,801 42,191 17,392 27,781 46,000 46,000 -1,019 3,808 -
BERTEIC T HHER 97%
o <2019.38 1R EFENRON IFBEFHE T BHEH) > <2019 3R E A EPER >
#® RERIEE 34,228 48,350 73,303 59,179 145,011 150,000 150,000 96,661 |EIR TR 259(44%), 5+ T4 981(161%), LBS 208(70%) 76,696 | El T+ 590, EH TR 610, LBS 300 -
BEEEHH) x BEEEEZET 52,555 77,151 115,494 76,571 172,793 196,000 196,000 95,641 80,505 -
B|EEAS (N) *HlEESHMEEN—X 5,707 5,688 5617 5615 5,481 5,532 5532 -207 -85 -
|5l |5 it E 8 (B H M) 18,480 28,987 42,498 17.403 27,827 46,000 46,000 -1,160 3,501 -
3. {E B EMBE
(B J5AM)
18.38) =& 19.388 =& (:35;-3%% EE(LE) 18.3#A3QE#E—19.383QE#E (A—C) 18. 380 B HAEAE—19.3 1B A S B REL (B—E) 19.38E#110/30 R BL—19.380BHIS E Rl L (D—E)
2025t |(A)3QRE] (B)EH 2085 | (C)3QFE |10/30REL | SEREREL i fEE (B EM) i fEE (B EM) bi=pe fEE (B M)
HREEFRES 291,345 452,170 662,475 291,549 453,599 681,500 673,100| 1,428| R5AK +479, EEZE 464 10,624| RS54/ +875, iEE % -769 -8,400| RS A +24, $E#=5E -108
T DhUREE (B A URIE - B B S UREE) 169,617 272,198 377,153 194,146 301,505 448,500 438,400 29,307 | EHERFEIE & 61,246 | HERFEIE & -10,100|LNGHR5E £ 35
it tE 460,963|  724,369| 1,039,629 485,695 755,105]  1,130,000] 1,111,500 30,736 71,870 -18,500
R 154535 240884 345488 171,124 274,627 403,000 391,600 33,742| RS AF +650, HEE % -313 46,111| RS/ +997, $E#% -536 -11,400| RS/ +14, BE% -128
FiEE R - BlEANE & 136,588] 208432 300257 130,995 200,501 281,700 280,200 -7,930| FHHIEERENE & -20,057 |4 & 03P = REAH & -1,500
ZTOMER(EEMER-MEEEERH) 153,019 246,795 346,161 182,927 287,710 424,800 412,700 40914 66,538 | HERFE R, [FiMffits L REE % -12,100
#RE 444.142| 696,112 991,906 485,046 762,839]  1,109,500| 1,084,500 66,726 92,593 -25,000
HRABEMF -323, FHE - HEE - BIEENER +79, HRABEMF -354, FIEE - HRE - RMENE R +200, HRBEMF +30, FHE-HBE - REEINER +15,
EERHE 16,820 28,256 47,722 649 -7.734 20,500 27,000 -35,990| Z Dt ZEHE -116 -20.722| Z DithZE 2k -52 6.500| Z (D fth Z= #F +20
=E Sk 6,675 8,121 10,477 8,239 11,055 9,000 11,000 2933 522 2,000
EESUREE 10,711 14,284 19,227 12,200 16,941 17,400 18,900 2,657 -327 1,500 | S ERfip &4 S 88
BENER 4,036 6,162 8,749 3,961 5,886 8,400 7,900! -276 -849 -500
|_€E§ﬂa§m 3,626 5447 7,168 3,392 5,042 6,906 6,406 -405 -762 -500
EEAE 23,495 36,378 58,200 8,888 3,321 29,500 38,000 -33,057 -20,200 8,500
RIFIEE R EBREILERA RIFILE R EBREILERA RIFIAE R EBREILERA
LRzt - - - -1,914 -4,105 -2,000 -4,100 -4.105 |45 RI18 % - R sk AT, BKEE -4.100| 453118 % - R sk AT, BKEE -2,100| 453118 % : AR St #R AT 1S
BEE RN LA 23,495 36,378 58,200 6,974 -784 27,500 33,900 -37,162 -24,300 6,400
EARSE GHEEEAH) 5284 8,533 14,171 -256 -492 4,500 6,900 -9,025 -7,271 2,400
EE Lk 18,211 27,844 44,028 7,230 -292 23,000 27,000 -28,137 -17,028 4,000
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KBRAH R &4t
4. AR OBFILESH
(B HHH)
18.380 Ei& 19.388 4R (19>.3%ﬂ REL 18.3443QE4E—19.3#13QE#E (A—C) 18.38 B i E—19.34BE S B REL (B—E) 19.38: B #710/30 R L —19.340:B #A 45 [ Ri# L (D—E)
D (E)
2025t |(A)3QEE| (B)EH 2QRi | (C)3QFREt |10/30REL | SERAL bi=Hip s (B EM) bi=Hip s (B EM) bi=Hip 55 (B4 EA)
HRBEHEF 136,809 211,286 316,986 120,425 178,972 278,500 281,500 -32,313|RS5AK -171 HEE 151 -35.486 [RSAK 122, i@ &% -232 3,000 |[RSAK +10, IEFELE +20
TRMERS (BEHER-MEEEER) 16,598 25,402 30,992 11,218 13,795 23,700 25,700 -11,607 -5,292 2,000
RASAREER (T ABERAREK) —6,881 949 519 -11,949 -16,187 -12,716 -11,716 -17,136 -12,235 1,000
[ ($/bbl) 51.4 53.9 57.0 738 75.1 76.9 7217 21.2 15.7|4Q#8 7 : 658/bbl -4.2|4QF8 % : 658/bbl
A E/S) 111.0 111.7 110.9 110.3 111.1 110.1 110.9 -0.5 0.0{4Q#87E : 110M/$ 0.7[4Q#87E:110M/$
5 HR-BEHERFZR
18.38 EiF 19.388 =& 19381 RiBL 18.3#13QE#E—19.3#3QE#E (A—C) 18 38 B HEHE— 19 3B HAS IR EL (B—E) 19.38 @ #710/30 BB L —19.348B A< B Rl L (D—E)
(D) (E)
2025t |(A)3QRE] (B)EH 2QREt | (C)3QRE |10/308EL [ SEEEL R &% i &% i &%
FHERE(C) 237 20.0 16.8 240 20.8 17.0 175 0.8 0.7 0.5
FER1FS-YEEE /A -8 21.6 24.2 30.8 20.4 222 - - -2.0]|-8.2% - -
REMRA 765 1,275 2,160 685 1,105 1,957 1,895 -170|-13.4% -265|-12.3% -63]-3.2%
EZ:):E 3,203 4,731 6,387 3,049 4,471 5,732 5,996 -260|-5.5% -391|-6.1% 264(4.6%
HRIRFEEEH (HF5m3) ¥45MJ/m3 3,968 6,006 8,546 3,734 5,576 7,690 7,891 -430|-7.2% -656|-7.7% 201[2.6%
HRBHEHE (FH) 6,076 6,028 5970 5717 5,626 - - -402|-6.7% - -
FEERHRETFH) 47 71 111 44 67 - - -5(-6.5% - -
*1 HREBUH=E A—2—3 - B P A8 (ERE) - thit R RS
(BE)BRFULZEHLBHARETR
18.380 EiF 19.388 4R (19;.3%31 RBL 18.3813QE 45 —19.383QFE#E (A—C) 18.38 B I —19.34BE S B RiEL (B—E) 19.34A:E #A10/30 B L —19.340:E #A 45 B R&EL (D—E)
D (E)
2QRi | (A)3QREH (B):EH 2QZEt | (C)3QZEE |10/30REL [ SEAEL bi=pip &% bi=pip &E bi=pip &%
KERAH R4 3,968 6,006 8,546 3,734 5,576 7,690 7,891 -430(-7.2% -656|-7.7% 201(2.6%
2RI AT R 13.1 18.7 25.0 13.0 18.9 24.3 24.3 0.10.7% -0.7|-2.7% -
ZRTRILF—H 4.2 5.9 1.6 43 6.1 7.6 7.6 0.2|3.6% 0.0/0.4% -
HEHRE 0.7 0.9 1.2 0.7 0.9 1.2 1.2|| 0.0|2.7% 0.0|2.8% -
HRRFEEET (B FHm3) *45MJ/m3 3,986 6,031 8,580 3,753 5,602 7,723 7,924|| —430|-7.1% —656(-7.6% 201)2.6%
(BE)ENBHRTE-EFER—R
18.380 Ei& 19.388 4R (19>.3%ﬂ REL 18.3813QE 45 —19.3#3QFE# (A—C) 18.38 B i E—19.3 4B S B REL (B—E) 19.34A:E #A10/30 RiBL—19.34A:E #A 45 B R&EL (D—E)
D (E)
2QRi | (A)3QREH (B):EH 2QZREt | (C)3QZE |10/30REL [ SEREL bi=Hip &% bi=Hip &E bi=Hip &%
ERE N ERE 2 (B HkWh) 5,022 7,730 10,951 5,888 8,502 11,671 11,671 772[10.0% 720(6.6% -
INGE 943 1,489 2,355 1,566 2,299 - - 810(54.4% - -
N 4,079 6,241 8,596 4,322 6,203 — - -38[-0.6% - -
BEEEREHEERTH) 472 545 619 770 857 - - 312[57.3% - -
BE)VBESEFTH IV BRHR—X
18380 EfF 19.38 =HE 19381 Rl 18.38#3QF#E—19.343QE#E (A—C) 18.3MABEAEAE—19. 388 BHAS B BB L (B—E) 19.348@H#A10/30 RiEL—19.34ABHAS [E Rl L (D—E)
(D) (E)
2025t |(A)3QRE] (B)EH 2QREt | (C)3QRE |10/308EL [ SEEEL R &% i &% i &%
BESETHIVNGTH) 808 823 827 859 866 890 890 43 63 -

EHIBEL TS TRIE B0

BERIBHEL TV S SHEMCEI S PRMBICOVTIE, AEHNOER BREICEV TAF AR HFRIC
AEIDERUHLZAOTHY . SRERGERICEY. KRORESTHOFRELERGIARENHYET .
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KBRA AKX =4t
1. BT AU MFIRE
(B JHAM)
18385k - @ F a1 1384 - F o R @A 1% Fbm
19.383QK EIETF 411404 - o kB A 234 18.38) =i 19.381 =i 1938 FEL 18.3413Q 4 —19.3#3Q0FK A& (A—C) 18388 B SE4E —19.380:8 Hi & (B R5E L (B—E) 1938 H110/30 @B L —19 344 BHIS [ RiEL (D—E)
(D) (E)
208 &t (A)3QEET (B) @A 2025 (C)3QRET | 10/30R:EBL | SEFREL R EZ R EZ b=y EE
. LNGHRFEE I,
ERIRILF—HR 437,783 683,455 976,269 434,574 687,400 1,031,700 1,013,200 3,945 | FMm{fits £ R =& 54 RERFEE T & 36,930 | Fim{EiiE £ FICkEH RRFHME & -18,500| B RKBEHEICLLIREATRRFTER &
ERIRILY— BN 70,874 108,088 157,752 91,880 131,498 199,300 199,300 23410|fRFEEE % 41,547 |BRFTEIE % -
AT RILE— 10,738 15,426 22,570 18,241 27,002 33,000 32,200 11,575 |3 —d > BRciE % 9,629|d—J > HRFEHE & -800| 7Y —R—hBsE g2
FATKEDRR YYa—3av(LBS) 93,151 143,463 201,472 99,404 149,511 208,000 211,100 6,047| MM EE EMEXDRTIE & 9.627|#MHEE ERB XK & 3,100 | E$RE UG F
it 612,547 950,434 1,358,065 644,100 995,413 1,472,000 1,455,800 44978 97,734 -16,200
HEE -27.913 ~40,844 ~61,827 ~36,647 -51,802 ~72,000 ~74,800 ~10,957 ~12.972 -2.800
S 584,633 909,589 1,206,238 607,453 943,610 1,400,000 1,381,000 34,021 84,761 -19,000
(B mAMA)
T A NFIEE (BRI + IR IR )
18.38 =& 19.38 =& 19351 RaEL 18.34A3QE4E—19.383QE#E (A—C) 18 380 B HAEHE—19. 3B S E RiEL (B—E) 19.383% #710/30 BB L —19. 38 BHI S @ REL (D—E)
(D) (E)
208 &t (A)3QEET (B) @A 2085 (C)3QRET | 10/30R:EBL | SEFREL i EZ R EE b5 EE
(R B EREERE) -45 101 943 457 485 680 680 383 -263 -
. BRI ERICKDRSAREE, BRI ERICRDRSAREE,
ERIRILF—HR « 13,525 24,679 42,987 2,763 -844 19,500 26,000 -25523| BRKBEEICLDHRRFTER & -16.987| S RKBEE Ik DHRRFTER & 6,500 | FM{litEIE TR 8, ARBXERR F
(RE-HDEREERE) 115 118 146 -46 -381 -851 -851 -499 -998 -
ERIRILE—FH 9,453 13,252 20,714 6,673 5,208 15,000 15,000 -8044|FEHE RAfiRtREE & 5714 ERE RAfiREREE & -
(RE-HDEREERE) 849 1,215 -831 870 2,183 1,691 1,691 967 2523 -
AT RILE— 1,816 -1,903 -5,338 4,888 7,792 5,000 4,200 9,695| 4L KIPPDFEAHED R &), I— > BR5ELE & 9,538| L KIPPDFEAHED R &), I— > BR5ELE & -800| 7Y —R—hBsE g2
(R FFERERE) - - - - = - - - - -
FAIEEPRRA Y)a—3>(LBS) 7,737 12,858 18,284 7,862 12,095 19,000 18,300 “162| MM B ERHEN THEEERFTRH F 15 10| MM EEREMHEN F
(R B2 EREERE) 920 1,436 258 1,281 2,287 1,520 1,520 851 1,262 -
it 32,532 48,886 76,648 22,187 24,251 58,500 63,500 -24,635 -13,148 5,000
HEE 1,608 1,094 1,728 1,048 1,357 2,000 1,000 263 -728 -1,000
Bt 34,140 49,980 78,376 23,235 25,608 60,500 64,500 -24,371 -13,876 4,000
*1 201943 A F1HFEHLY, KRARIVS=ZFYLTMD T AUNETSATREDRR Y)a—23Y IhERIRIILF—-HRTEBLEL I, 2018FE3F D EMEL, TEHRONBSTHELTLET,
2. TLEFRIMER
(B HAMA)
SELE
18.388 EHE 19.388 =HE 19.38 RiEL 18.383QE#E —19.38]3QE#E (A—C) 18.38 B HEAE—19. 3 BAA S E REL (B—E) 19.348:E #710/30 RiE L —19.38AB HA S B RiEL (D—F)
(D) (E)
208 &t (A)3QEET (B) @A 2025 (C)3QRET | 10/30R:EL | SEFREL R EZ R EE b5 EE
7,841 12,673 17,671 7,932 12,547 18,552 18,552 -126 881 -
13,093 19517 27,013 13,451 20,624 29,222 29,222 1,106 2,208|LNGE -
2992 3,173 5,820 10,060 10,368 14,531 14,531 7,195 8.710|d—d BREiE & -
1,667 2971 4011 2,007 6,717 4,191 3,391 3,745 -619
3,802 5710 7,800 3973 6,551 9,276 9,276 840 1,475|LNGfnIREE % -
11912 18,636 25589 9876 14,160 20,793 21,093 -4476| 9% i % -4.495
(LBS). A= R 15,265 23,801 36,676 16,993 26,607 37,056 39,856 2805|7 ) —TEITEAFR LS & 3,179
(LBS) iKBRHRTZHILE 13,822 21,484 29,190 14,681 23,015 33,891 33,891 1,531 [GEMER MRS & 4,700 -
(LBS) iJacobi Carbons AB 12,151 18,703 25,566 14,419 21,961 28,778 28,778 3258 B - 7O 7 - KEIBR TS & 3211 -
(BEf:mAaMH)
w7 AR FTE
18.38 =& 19.38 =& - )193?@ ﬁiél(« - 18.34A3QE4E—19.383QE#E (A—C) 18 380 B HAEHE—19. 3B S E RiEL (B—E) 19.3803% #710/30 BB L —19.38ABHI S @ REL (D—E)
w5 AR D E
Bt S 208 &t (A)3QEET (B)iEHA 2QR & (C)3QREr | 10/30R:EL | SEREEL i iEE i iEE i iEE
) 177 403 568 213 432 606 606 28 37 -
(HR).HOGCTS 1,229 1,572 1,958 1,307 1,691 1,876 1,876 119 -81 -
734 596 1,194 3,790 3,929 5,553 5,553 3332|d—J BRI & 4358|d—J BRI & z
-1,190 -5,992 -8,836 -980 214 -3,078 -3,878 6,206 |t KIPPDIE 4958 | L KIPPOFAEZEDRE & -800|2!) —7R—hRf
ARA R E—F 3T I T R R—h 1,055 1,664 2,338 980 1,162 1,797 1,797 =501 -540 -
15)| 2212 2,772 3,809 2,302 3,991 4,360 4,360 1,219 551 -
(LBS) K 4229 6,108 6,865 3,357 4,805 6,067 6,367 -1,303 -498 300
(LBS) A - A8 763 1,765 4415 1,535 2,939 3,772 4,772 1,174 356 1,000\ 7 I —7RITHARELE &
(LBS) i ARARTIHILE 613 963 1,342 602 1,275 2,187 2,187 311 845 |1 -
(LBS) iJacobi Carbons AB 1,242 1,914 2,404 1,120 352 3,859 1,859 -1,562| 41 4 £ i —545 -2,000 | [E 414 1
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