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112 100
1,483 100
983 100
3,000 100
100 100

966.44 74.6 2661
100 50
30 100
20 100
3,190 100
100 100
480 100
450 100
100 100
100 100
900 76.7
40 100
100 100
400 100
600 100
50 100
46 55
300 100
300 100
480 55
480 55
100 100
50 100
50 100
1,030 100
40 100
1,726.5 70
60 100
80 100
170 100




Net Present Value

Shareholder's Value Added
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( )
( )
( )
( )
(
( )
( )
( )
10.6 0.9 5.3 12.5 3.2 30.1 12.1
5,820 375| 1,258 207 344 | 1,658| (146)| 9.519
7.1 490 - 18.4 19.7 0.7 18.1
1,218 15 14 45 19 156 | (730) 740




($/bbD) ( /%)




13 3 31 12 3 31
[] 1,088,356 1,024,467 63,889
850,090 842,770 7,320

134,814 126,063 8,751

381,115 347,141 33,974

90,206 91,553 1,347

183,900 161,812 22,088

1,532 1,532 0

58,521 114,667 56,146

14,931 10,158 4,773

223,334 171,539 51,795

154,051 89,990 64,061

15,625 14,023 1,602

19,687 34,372 14,685

36,516 33,502 3,014

2,547 349 2,198

2] 222,613 195,046 27,567
29,120 16,624 12,496

111,001 94,227 16,774

39,100 33,485 5,615

11,377 7,775 3,602

32,920 43,661 10,741

906 727 179

[3] 5 5
5 5

1,310,976 1,219,514 91,462




13 3 31 12 3 31
[] 565,770 499,952 65,818
251,028 233,808 17,220

192,472 150,380 42,092

96,706 96,706

101,278 101,278

1,957 1,956 1

19,034 17,100 1,934

[2] 263,501 287,099 23,508
23,611 29,882 6,271

48,103 37,290 10,813

43,079 47,362 4,283

25,261 23,787 1,474

123,446 148,776 25,330

829,272 787,051 42,221

[] 6,683 3,939 2,744
6,683 3,939 2,744

[] 132,166 132,166 0
[] 19,482 19,482 0
[] 288,140 276,882 11,258
[ ] 35,253 35,253
475,043 428,532 46,511

[] 23 8 15
475,019 428,523 46,496

1,310,976 1,219,514 91,462




12 4 1 11 4 1
13 3 31 12 3 31
[1] 951,926 849,225 102,701
[1] 501,490 412,302 89,188
450,436 436,923 13,513
[1] 376,381 374,199 2,182
74,055 62,723 11,332
[1] 9,272 6,396 2,876
648 610 38
1,552 1,177 375
690 690
1,916 1,916
5,154 3,918 1,236
[] 19,477 23,510 4,033
7,605 8,320 715
2,714 2,714
3,084 3,084
3,986 3,986
4,402 4,402
7,470 5,404 2,066
63,849 45,609 18,240
[] 1,132 491 641
1,132 491 641
[] 5,137 157 4,980
1,817 1,817
590 157 433
2,729 2,729
59,844 45,943 13,901
28,089 24,069 4,020
4,792 5,428 636
450 42 492
36,097 27,345 8,752




( 1241 ( 141
13 3 31 ) 12 3 3 )

[] 276,882 265,788 11,094

276,882 229,217 47,665

36,571 36,571

[] 2,203 1,242 961

2,203 1,242 961

[] 27,044 17,492 9,552

12,348 12,502 154

66 67 1

14,629 4,923 9,706

[1] 36,097 27,345 8,752

[] 288,140 276,882 11,258




12 4 1 ( 11 4 1
13 3 31 ) 12 3 31 )

59,844 45,943 13,901
92,460 80,842 11,618
2,490 2,490

6,393 6,393
2,201 1,787 414
7,605 8,320 715
2,714 2,714

3,084 3,084

1,058 3,986 2,928
4,402 4,402
3,431 3,431
5,416 3,462 8,878
3,754 1,129 4,883
1,780 10,906 12,686
8,583 8,583
12,383 9,518 21,901
173,783 129,763 44,020
2,177 1,782 395
7,427 9,150 1,723
27,552 31,330 3,778
140,981 91,064 49,917
13,263 13,263

93,084 89,705 3,379
2,187 3,036 849
1,998 2,270 272
13,268 13,268
21,212 21,212
5,062 5,062
5,005 5,005

13,723 13,723

1,229 3,049 4,278
109,047 103,525 5,522
19,100 14,423 33,523
35,000 4,000 39,000
54,381 35,775 18,606
17,560 44,825 27,265
29,994 29,988 6
13,666 38,907 25,241
924 924
14,629 4,923 9,706
12,282 12,502 220
61 35 26
14 10 24
27,015 16,996 10,019
2 14 12
4,915 29,472 34,387
22,774 47,737 24,963
985 4,510 3,525
28,676 22,774 5,902







(2,729 )



)

458 2,270 458
)
1,337
56,653 21,400
35,253

1,512,826 1,437,248

16,200 19,864
83,051 105,453
29,120 16,624

444 476
6,627

28,676 22,774



( 12 4 1 13 3 31
[]
581,756] 37,589| 125,736| 7,679 34,204| 164,959] 951,926 951,926
267 109] 13,035 279 17| 14,609 (14,609)
582,023| 37,589| 125846 20,715| 34,483| 165,877 966,536 (14,609)| 951,926
460,154] 35.994] 124,400 16.192| 32505| 150,213 810468 58402 | 877,871
121,869 1,594 1,437 4,522 1,978 15,664| 147,067] (73,012) 74,055
[]
686,932] 11524] 64,0000 99.040| 22.268| 201,929]1,085,696| 225279 |1,310,976
67,071 58| 1435|5718 1040 13773| 89.008] 3362 92460
62,484 of 1221] 7a78] 1508] 16525| 88,918 2315| 91,233
( 11 4 1 12 3 31
[]
526,055| 37,947] 119.345] 5945| 33.100| 126,831| 849225 849,225
255 155| 12,462 308 693| 13,875 (13,875)
526,311] 37,947] 119.501] 18407 33.408| 127,524| 863,100 (13,875)| 849,225
412,505| 37,676] 119,756| 14,586] 31,756| 111,969 728,249| 58,251 | 786,501
113,806 270 254| 38200 1652] 15555| 134,850 (72,126)| 62,723
[]
702,131 11,454 60,208 95,677 21,049] 139,918]1,030,439] 189,074 ]1,219,514
59,256 54 1580|5819 1146 9,324 77.81] 3.660]| 80,842
65,496 33 1621] 2,040 561] 15987] 85740] 8210 93,951




(

)

(1)
)
(3)
(4)
()
(6)

71,918 73,141

236,087
296,001



[1] 13 31
1.
€)) 28,432 89,126 60,694
)
9 9 0
100 103 3
9 10 1
3)
28,551 89,251 60,699
2.
€)) 15,402 12,566 2,835
)
7 7
10,000 8,790 1,210
3)
25,409 21,364 4,045
53,961 110,615 56,653
[2] 13 3 31
9,685
[1] 12 3 31
1.
) 4 15 10
2
(3
4 15 10
2.
€)) 41,873 112,414 70,541
) 126 161 34
(€))
41,999 112,576 70,576
42,004 112,591 70,586
1.
2.
30,990

17,000




6,796 6,796 132 132
2,060 1,950 46 46
8,856 8,746 85 85
71,400 69,800 2,411 2,411
28,407 26,068 983 983
99,807 95,868 1,428 1,428




100

13,600

13,600

3

4

1

3

101,278

10,534
7,209
6,352
2,729

14,120

2. 7%
4.0h




