20244518

KBRA AR =1
CEBBB
24 3RBLIZDONTIF, 2023F10A27HARD B KRR IBICLDHEERBMLTVET .
2024F3RH FIMYLHRE EEBEFLEH (U TR R, [— oY S AR ) R T — 44U B DR EISIE, 2024 1A 1H RO B EHA RGN OB BRBATEYEL AL )
1. SRS [CIoR=p;] )]
S SRiEL 23 3% 3QFE#HH—24.34 3QEM 23380 BHARFE 2438 EHSEREL 2434 BE10/27 RiBL—24 38 BHSEIREL
23.344 24388 24.348 (A—0C) (B—E) (D—E)
A B. c. D. E.
3QR B 3QRE |10/27REL | SEIREL i & i & i BE
FLE 1,596,525] 2,275,113 1,510,147  2,005,000] 2,121,000 -86,378 -5.4%| LNGERFEffitE D T 3% & -154,113 -6.8%|LNGIRFEMIED T % & 26,000 1.2%|LNGERFEI# S L BN 5
EHER -14.926] 60,001 140.692 139,500 139,500 155,619 -|BALSTEEE F 79.498 132.5%|LNGEREEICHSEBRAR ¥ +0 +0%
FEERE -6.820) 75,649 174,571 159,000 170,000 181,391 |BALSTERE S 94,350 124.7%|LINGEREFITHIERR & 11.000 6.9%| ABER F
SIREY B UEAMRIAE -1,396 57,110 126,405 116,000 116,000 127.802 S|PALSTEES F 58,889 103.1%|LNGERZEICHSB AR 5 +0 +0%
3,106.383] 2819,589| 3088426 3091,812] 3091812 268,836 9.5% 272,223 9.7% +0 +0%
EREk:v.N 1.361.877]  1.391.421 1.591.887 1.522.138]  1.522.138 200.466 14.4% 130.717 9.4% +0 +0%
HHFAERES" 1.194.969 981.556 1.034.831 992,654 992.65j 53.275 5.4% 11.098 1.1% +0 +0%
NATYURHHERE 175,000) 175,000 175,000) - | +0 +0% - - - -
* BREHPRRBEOEREER
2 EERMERE [€XoR=P:15)]
Eif Sl 2338 3QFEAH—24.38 30T 2334 BHEHE 2438 BHSERBEL 2434 BEHA10/27 R BL—24.348 BHSEREL
23348 24348 24383 (A—0C) (B—E) (D—E)
A B. C. D. E.
3QRE B 3QRE |10/27REL | SEFEEBL ¥ HE 128375 e 183 B
ROIC™! -0.0% 2.7% 5.3% 5.2% 5.5%) 5.3% —|BA LS =B & 2.8% 104.1% | LNGERESF IS5 B AR % 0.2% 4.7%
NOPAT™ -26] 59.356 130.627 126.764 132.764 130.653 | LSTEER & 73.408 123.7%|LNGERZEE IS ERAR & 6.000 4.7%
RER S -6,820 75.649 174,571 159,000 170,000 181,391 - 94,350 124.7% 11,000 6.9%
SZIFS 2,434 4,308 7,247 - = 4812 197.7% - - - -
XHFE 9,290 13,167 10,691 - = 1,401 15.1% - - - -
| EARBE 61 25,151 47,387 - - 47,326 - - - - -
BEEX 2543.2906) 2.358.951] 2.611.104 2499.278] 2.499.278 252.152 10.7% 140.327 5.9% +0 +0%
EECra 1.361.877] 1.391.421| 1.591.887]  1.522.138| 1.522.138 200.466 14.4% 130.717 9.4% +0 +0%
|[Enzam 1.194.969 981.556)  1.034.831 992.654 992.654/ 53275 5.4% 11.098 1.1% +0 +0%
ROE -0.1%| 4.3%| 8.54] 8.0%| s.osﬁ” 8.6% “laqnsrEiEs % 3.7% 85 7%|LINGEE S I fE S BB % 0% 0%
HER&EALEEY 43.8% 49.3% 51.5% 49.2% 49.2% 2.2% 4.4% -0.1% -0.2% +0% +0%
S 46.7% 52.5% 54.4% 52.1% 52.1%) 1.9% 3.7% -0.4% -0.7% +0% +0%
D/EtbE" 0.88] 0.71 0.65 0.65 0.65 -0.06 -7.8% -0.05 -7.6% +0.00 +0%
ks 0.76 0.60 0.56 0.56 0.56, -0.04 -6.7% -0.04 -7.0% +0.00 +0%
| EE o - 43.7%) - 23.3% 23.2% - - -20.5% -46.8% ~0.1% -0.3%| B S HA MBI LD FITHBAMDRD
EBITDA” 79.967 192.754 249.681 281.000 283,500 169.714 212.2%|AA LS EEH & 90.745 47.1%|LNGERZEF (S E AR % 2.500 0.9%
I=E ik -14,926 60,001 140,692 139,500 139,500 155,619 - 79,498 132.5% +0 +0%
BoERERs 8476 12,929 20,553 21,500 24,000 12,076 142.5% 11,070 85.6% 2,500 11.6%
BABEHNE (DNAEHNEEL) 86.417 119,823 88.436) 120,000 120,000 2,019 2.3% 176 0.1% +0 +0%
2—Fryagn—* -290.169]  -170,365 55,848 32,000 40,500 346,018 - 210,865 - 8,500 26.6%
— ik - U M HAFI 35 (EPS) (1) -34 1374 304.5 279.1 280.0| 307.9 - 142.6 103.8% 0.9 0.3%| B EAMBICL D RTERIB DR
— kY # 7 (BPS) (F9)** 3.276.2 3.347.3 3.864.1 3.661.8 3.694.8| 516.8 15.4% 3475 10.4% 33.0 0.9%| B EHRAMEBICL L HETERXBDFE D
— S -YERE LS (DPS) (F) 30.0| 60.0 325 65.0 65.0| 2.5 8.3% 5.0 8.3% +0.0 +0%
LA (A) 20,939 21,017 21,300 21,821 21,821 361 1.7% 804 3.8% +0 +0%
ST (3 152 154 158 - = 6 3.9% - - - -
BokBART (i) 34 32 EI - = 9 26.5% - - - -
*1 ROIC = NOPAT + R T&EA (HFHRTH) *5 FATHENAT VYRR D EARMES0%ZHEE (194127 : 1,000/, 2049 A : 75018 M)
*2 NOPAT = BHEFIZE + XIFIE - REFIE - ZABE *6 2431 RBLOIER LM ), - S-Y BRI RUT— B S -VMEE I OHEICIE, 202451 B1BLUROEEHRAMESOHBEEATEYER A,
W HRTAAR = BEAR + HRFEMES (LHISYRIOLN—REMHRKR *7 EBITDA = EEFE + HHRREAR + BMEEHE OhAHDESD)
*4 BRI RRHEOEREER *8 7 —Fyylaon— = BEXvryla-o0— - KEXvyia-o0—
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KBRA AR =1
3. BT AVRE [CIoR=p] )]
S SRiEL 23 3% 3QFE#HH—24.34 3QEM 23380 BEARFE 2438 EHSEREL 2438 BE10/27 RiBL—24 38 BHSEIREL
23.344 24388 24.348 (A—0C) (B—E) (D—E)
A B. c. D. E.
3QRE EH 3QR& |10/278EL | SEAEEL i #EE i & i BE
FEE 1.596,525]  2275113]  1,510,147]  2,095000| 2,121,000 -86,378 -5.4% -154,113 -6.8% 26,000 1.2%
IENIRILE— 1,376,086 1,971.694| 1,283,004 1,763,500] 1,792,500} -93,082 -6.8% | LNGERFEM@IE D T%& & -179.194 —9.1%|LNGERFEHIE D T%& & 29.000 1.6%|LNGER FE18(= L H18U% %
BT RILE— 90,392 123299 79,737 127,000 124,000 -10,655 -11.8% 700 0.6% -3,000 —24% | XERUZMTOLRBEDHIN &
SATEESHR YYa—tay 183.136] 258543 200,409 277,500 277,500 17272 9.4% 18,956 7.3% +0 +0%
MEE -53,090 -78423 -53,003 ~73,000 ~73,000 86 - 5423 = +0 =
Y AR -6.450 72.931 161.245 161.000 163.500) 167.695 - 90.568 124.2% 2.500 1.6%
BT -14,926 60,001 140,692 139,500 139,500 155,619 - 79,498 132.5% +0 +0%
B AR AR 8473 12,929 20,553 21,500 24,000 12,076 142.5% 11,070 85.6% 2,500 11.6%
ERIRLE— -81,261 -27,324 80,025 62,500 65,000 161,286 - 92,324 - 2,500 4.0%
(K. BH?) -5.323 11.365 28.564] 26.000 30.000| 33.888 “|BALSTEEE % 18.634 164.0%| 24 L5 2B & 4,000 15.4%| BAHIFEMEDET %
EEZE -83,696] -31,367 77,017 60,100 63,100 160,714 —|BALST xRS & 94,467 - E 4 3,000 5.0%|LNGERFEI# (- LB &
B AR AR 2,435 4,043 3,007 2,400 1,900 572 23.5% -2,143 -53.0% -500 -20.8%
BHATRILE— 54,510 69,718 54,988 72,000 72,000 477 0.9% 2,281 3.3% +0 +0%
BN 48,469 60,831 37,443 52,900 49,900 -11,025 -22.7%| RERUEMTO L RBEOHS F -10931 —18.0% | RERUEMTOH L RBEQHS F -3,000 -5.7%| KERUEMTOLFEEDHE %
B AR EERE 6,041 8,886 17,545 19,100 22,100 11,503 190.4%|dLRIPPTOC T O DA & 13,213 148.7%| 7Yk ~PLNG7 BV 1/h DIEHF % 3,000 15.7%[dLKIPPTOC T 7+ DiEEF %
SATRESHRR Y)a—3ay 20@| 29.237 24,106 27,500 27.500 3720 18.3% | #TBAR B X DI F -1.737 -5.9% | M#YYa—Ya  BED RS F +0 +0%
R -85 1,300 2,124 -1,000 -1,000 2210 - -2,300 - +0 -

1 T AUNRIE - BRA + B ERARR
2 KIRA R EAHEBAFIE—DOBFERHOHEEBAAHLILOTHY. UHOENT AL F— BNEERLES

(G A=l
ESi REL 23.3% 3QE#H—24.38 30KH 2338 EHEM 2438 BHISEREL 24341 E#10/271 RBL—24 34 BHSERBL
23.344 24388 24.348 (A—0C) (B—E) (D—E)
A B. C. D. E.
3QREt EH 3QRE |10/278@L | SEEEL 12835 Bz 1550 e s .

A4 LS EEE" ~78.880) -34.711 36.703 23,000 29,000 115584 - 63.711 - 6.000 26.1%

[s1650 288 @A HREL) 50,952 -16,405 22,546 14,000 18,000 73498 - 34,405 - 4,000 28.6%

|54 4552183 ((BB) BHER) 227,928 ~18,306 14,157 9,000 11,000 42,085 - 29,306 = 2,000 222%
FYNT AT B iR E 4483 43849 3,256 - E 1,226 -27.4% - - - -
| R fi % (JCC) ($/bbl) 107.9 1027 86.6 86.8 836 -21.3 ~19.7%| 24 3HATEA (312 A AR ETH T -19.1 ~18.6%|4QRI4E : 758/bbl -32 ~3.6%|4QRIT#2 : 758/bbl
A8 ([H/$) 1365 1355 1433 143.0 143§| 638 5.0% 83 6.1%|4QR#Z : 145F3/8 07 0.5%|4QBT#R : 145F3/$

*1 BRIRILE—DORE
*2 BT RILE—DRE
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4. TUSH KBS

20244518

KIRA R KA &4

(B HHM)

S RiEL 23 3% 3QFE#HH—24.34 3QEM 23380 BEARFE 2438 EHSEREL 2438 BE10/27 RiBL—24 38 BHSEIREL
23.344 24388 24.348 (A—0) (B—E) (D—E)
A B. c. D. E.
3QR B 3QRE |10/27REL | SEIREL i & i & i BE
(EM) ABRAH R 1.197.993]  1.716.757]  1.136.034 - - -61.958 -5.2% - - - -
(ER) KBRAR Ry T—2i" 148.854 216.279 146.371 219.149 217.649 ~2.482 -1.7% 1.369 0.6% -1.500 -0.7% | FEXUR AR
| (ER) KRHRY— T4 37,647 50,347 40,894 57,767 57,767, 3247 8.6% 7.420 14.7% +0 +0%
| (EM) Daigas T+ —i8 45,290 63,450 45,165 64938 64 93@” -125 -03% 1487 2.3% +0 +0%
FE|(ER) KIRD R{8-FvathbIvak g 19,943 28,642 45.136 56,990 56,990 25193 126.3% | LNGEIE IR A 18 S5 28.347 99.0% | LNGH#IX IR A1 5 +0 +0%
ﬁ | GB41) Osaka Gas Australia Pty. Ltd. 20,394 30.258 17,357 27,863 26,363 -3,037 —14.9%| FM{fEE T % -3,894 —12.9%| FM{ftEE T % -1,500 -5.4% | FUB{RIE T %
= G851) Osaka Gas USA Corporation 68,107 90.391 60.482 94,180 92,680 -1.625 —11.26[HE'Y- V1= R7 0Y /b DFUR F 2,288 2.5% -1,500 —1.6% | HE Y- Y- A7 DY I DIFAR
(LBS™) KRR R &B 7t B Seth) 24.348) 35.740 33.588) 42.761 42.761 9.240 38.0% | EEWHTTH & 7.021 19.6% | B ST & +0 +0%
(LBS™) A —C R 31.870 47.782 35.451 46.464 46.464) 3.581 11.2% -1.318 -2.8% +0 +0%
(LBS™) KBRHR 7 3L 25.701 34.186 24647 37547 37.547 -1.053 —4.1% 3.361 9.8% +0 +0%
(LBS™) Jacobi Carbons AB 36,011 49,608 37,399 52,104 52,104 1,387 3.9% 2,495 5.0% +0 +0%
(ER) KBRA R -131.743 -90.251 50.840) - - 182,583 —|BALSTEBS % - - - -
(ER) KBRHR Ry T =26 -29 13554 -972 11.212 9.712 -943 - -3.842 -28.3% -1.500 —13.4% | SEBR RIS %
(BR) KEHRI— T4 4,893 4,340 4926 4,852 4,852 32 0.7% 512 11.8% +0 +0%
[(EM) Daigas T+ —) 4,964 5,508 4, 74£| 4,164 -216 -4.4% -934 -16.7% 500 12.0%
Z (ER) KBRH 2451t hbIvAT — b -1,182 -3.939 7,100 3,546 8.283 —|LNGEfiZk N #5125 7.486 —|LNG#iX IR 18 & +0 +0%
| (#85}) Osaka Gas Australia Pty. Ltd. 15,079 21,882 10,700 16,528 -4,379 ~29.0%| FH{AEIET & -6.854 -31.3% | FUBHHRIE T % -1,500 -9.1% | FUBFItEET %
| LCE5) Osaka Gas USA Corporation 35,828) 42,570 29,647 41,055 -6.180 —17.3% [ $E'Y- V1M A7 BV 1 D iEA % -3,015 -7.1% -1,500 —3.7%|$EV - Y1-I I RT BV I D FAE
FI| GBS JLRIPPEZE (KA 4,657 8.254 9,508 10723 4,850 104.1% [ FREE % 3.468 42.0%| HREE 5 1,000 9.3% | IREH 5
] (LBS™) ARRH R &Rt A Stk 7.380 9.608 10.181 10.268 2.800 37.9%| EEWHTTHM & 660 6.9% +0 +0%
(LBS™) A —C R 3.308 5.749 3.794) 5.136 486 14.7% -613 -10.7% +0 +0%
(LBS™) KBRHR 7 SHILH) 2064 2198 1.197 1.640 -866 ~42.0% -558 -25.4% +0 +0%
(LBS™) Jacobi Carbons AB 4817] 6.874 5132 6.248 314 6.5% -626 -9.1% +0 +0%
*1 2244 B ICHEEFIDiEM D B E R x4 o EEARY
*2 FATREDHRR Y)a—Pay *5 TUNT 4T AREE R
3 BALIRLF—DOIODOEERRAEET
5. B& [CIoR=p;] )]
S RiEL 23 3% 3QFE#HH—24.34 3QEM 23388 BHARFE 2438 EHSEREL 2434 BE10/27 RiBL—24 381 BHSEIREL
23.344 24388 24.384 (A—0) (B—E) (D—E)
A B. c. D. E.
3QR: B 3QRE | 10/27REL | SEIREL i % (B EM) i % (B EM) i fEE (HfEM)
HEEGREREEST) 166,420 237,249 167,810 250,000 250,000 1,390 0.8% 12,750 5.4% +0 +0%
SEAEEE 42,921 65,019 47,536 90,000 90,000 4,615 10.8% 24,980 38.4% +0 +0%
&t 1,202
BHETEICx T DR 75%
<2024 3% IRFFANER>
BERE 123,498 172,229 120,274 160,000 160,000 -3,224 -2.6%| BT+ 300, B844I+ 573. LBS 328 -12,229 -7.1% 0 +0%
RiERALE 133,826 195,330 145,108 214,000 214,000 11,281 8.4% 18,669 9.6% 0 +0%
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KBRA AR =1
6. ENIRLF—HET—45
(AR HREEIEF) [€XoR=P:15)]
Eif SiEL 2338 3QFEAH—24.38 3QFTAH 23348 BHEHE 2438 BHSERBEL 2434 EHA10/27 R EBL—2434) BHSEIREL
23348 24348 24343 (A—0C) (B—E) (D—E)
A B. C. D. E.
3QRE B 3QRE 110/278EL | SEREL ¥ %5 (Hf{EM) bFo4 EAC TR )] bF54 HE (4 EE)
HREZEF S 572.459 858724 534.447 759.200 761.200 -38,011 -6.6% -97.524 -11.4% 2,000 0.3%
lXzEs5A 438,078 628,413 345217 502,400 505,900| -92,861 -21.2% -122,513 -19.5% 3,500 0.7%
HREEEFH" 134,380 230,311 189,230 256,800 255,300 54,849 40.8%| 444739734, ZDHth-186 24,988 10.8%|94479°344, ZDHth-94 -1,500 -0.6%[54457°40, T D4h-55
*1 FERHERUREE B R E PR H AN E BRC
(AR5EREM(R )
Eif L 2338 3QFEAH—24.38 30T 23348 BHEHE 2438 BHSERBEL 2434 BHA10/27 R BL—24348 BHSERBEL
23344 24348 24383 (A—0C) (B—E) (D—E)
A B. C. D. E.
3QRE B 3QRE 110/278EL | SEREL R #EE i #EE i #EE
FHTR(C) 20.8] 178 21.0 17.7 17.8], 0.2 1.1% -0.0 -0.3% 0.1 0.4%
ﬁffﬁihg/hﬂ(ﬂr—m 9979 10,021 10,269 10,156 10,300} 290 2.9% 279 2.8% 144 1.4%
HR 4997 5004 5,037 - = 41 0.8% - - - -
EEESHEHK 1,685 1,707 1811 - < 126 7.5% - - - -
ENHRRER (FEHm) " 4.931 6.845 4.670 6.778 6.678 -261 -5.3% -167 -2.4% -100 ~1.5%
1,096] 1,697 1,044, 1715 1 @I -53 -4.8% -4 -0.2% -22 -1.3%
- - - - | 3 0.3% - - - -
- - - - - -15 -1.4% - - - -
- - - - - -40 -3.7% - - - -
3,834 5,148 3,626 5,063 4,985 -209 -5.4% -163 -3.2% -78 -1.5%
(i) FEMR - - = - 4 51 1.3% - - - -
(EiR) SKBFHE - - = - = 12 0.3% - - - -
(8330 B A H5:h 48 0 - - = - = -150 -3.9% - - - -
(&) BRI ZER - - = - - -112 -2.9% - - - -
(&) Zofth - - = - = -10 -0.3% - - - -
ENENRFEE (HHkWh) 11.487 15.883 10713 15.620 15.620 -774 -6.7% -263 -1.7% +0 +0%
INFE 4,579 6.390 4,828 - - 249 5.4% - - - -
HEE 6,909 9.493 5,833' - - 1024 ~14.8% - - - -
*1 45MJ/m’

*2 ARARFTERUVEBNRFTE L. RFEIHRDIRIEZE TR
BE . ERERATIE. B A OREZLIERED

B AR EEOFEAEH ICEIERAMYS LLTLSI LMD REAICKELIZRH O BALREAETICELEREORHYERRSELOEEHLTEYFET.

48—y

ETRICESERBLTEY. REAICKELIRHOBNOREBETICELLERARDRKYLOEN L, BABED ZOMIISEH LELTEYET .



1. 8ET—4
(R 4% - B E)
48 58 68 18 8H 98 108 118 128 18 28 38
2338 |BREHHE (JCC) ($/bbl) 108.2 107.8 116.9 116.4 1125 110.9 106.0 100.5 95.0 88.3 87.9 85.4
AB{/$) 126.0 128.8 133.9 136.8 135.2 143.1 147.2 142.5 135.1 130.4 132.8 133.9
2438 |BRH{HTE (JCC) ($/bbl) 835 86.5 82.1 80.5 82.2 86.6 92.8 939 90.2
AB{/$) 1334 137.4 1413 141.3 144.8 147.7 149.6 150.0 144.1
(B 5% B (PO 4 34))
23.34 24.347 23381 — 24.38) HiE
1Q 2Q 3Q 1Q 2Q 3Q 1QiEE pIe: 3QigiH
BERARERESR (HEm)™"? 1.664 3.220 4,931 1535 3,041 4,670 -129 -1.7% -179 -5.5% -261 -5.3%
REM 390 589 1,096 376 583 1,044 -14 -3.7% -7 —1.1% -53 -4.8%
(i) 38 %E 4 3 = = = - - - -0 -0.1% 1 0.1% 3 0.3%
() [KREE = = = - - | -3 -0.9% -10 -1.6% -15 ~1.4%
(R ZDfh = = - - - - -11 -2.7% 2 0.4% -40 -3.7%
e kS 1274 2,630 3,834 1,160 2,459 3,626 -115 -9.0% -172 -6.5% -209 -5.4%
(i) FES - - - - - - 11 0.8% 30 1.1% 51 1.3%
(R [KEEE = = = - - - -1 -0.1% 6 0.2% 12 0.3%
(i) B iz @i - - - - - - -48 -3.7% -78 -3.0% -150 -3.9%
(R BRI ER = = =l = = 4 -76 -5.9% -96 -3.6% -112 -2.9%
(R Z Dt = = = - = - -1 -0.1% -34 -1.3% -10 -0.3%
ERE SRS & (FFkWh) 3391 7,668 11.487 2,860 7,001 10.713 -531 -15.7% -666 -8.7% -774 -6.7%
INGE 1,216 3,082 4,579 1,272 3,291 4,3231 56 4.6% 209 6.8% 249 5.4%
HE 2,175 4,585 6,909 1,588 3,710 5,885 -587 -27.0% -875 -19.1% -1,024 -14.8%
*1 45MJ/m’

*2 HRRFEERRVEARFTREIE. RFEICHRDINGEZE TN RHEI T ORAEEDBEARLH IITESERMUF LLTVSI LMD REAICEMBLRHOBNOREBETITAELLERARORMYERMEELOERBLTHYET .

B BRERSMTE. BAOREICIIERABOHBICESERELTHEY. REAICEHELZBRU QBN LREBETICALLERABORBYEOZS T BEBERDT ZOMIICG ELTEYES .

(KR FHSR)
48 58 68 78 8H 98 108 118 128 1A 28 38
23381 | FHRIE(C) 16.8 200 244 284 295 262 19.0 152 19 65 7.0 130
24381 | FHRIE(C) 15.9 200 238 289 299 279 19.3 144 93

<EBICIBBLTWARBELICET 2:E>
COEHICIE, FEROERETIRBELNEFENTHY, AL FREAFARDERNSBON- LT L—TOHIFIEIVTEYET,
KROEMEIL, SESFLBFELRERICKY. o EEDRBLEFASKRLDIHRLELYSDHTEETRMBEZI,

EROERHEEEZSPERLERICE. BABREOHA, RBLAERE RAMEOEHLEVITKBROREENHYET,

5 R—T
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