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“ HRIUIBEER  stock information (2020 £ 3 BB As of March 31, 2020)

FATOTREARTURSEL. (FR)

Common Stock authorized (shares)

700,000

,000

FITEHRIE ()

Common Stock issued (shares)

416,680

,000

LGRS AR
Listing of Shares

RREZHEDOSRISFG IFR
Tokyo Stock Exchange and Nagoya Stock Exchange

BRIEZE T DETHREH

Number of shareholders who own voting rights

88,148

2 AERFEDIRTE  Major Shareholders (2020 £ 3 BRBFA  As of March 31, 2020)

EARXISEZHR FREMIUEL (FH) RTERTRBICHT DMEHTHOEIS (%)
Name of Shareholder Number of Sharesheld (thousands) Shareholding ratio (%)

BAYZS— NS MESRTHRAT (B5E0) g

The Master Trust Bank of Japan, Ltd. (Trust a/c) 31,935 7.68%

BARRS AT« - U—EREFERTHASE (EFEO)

Japan Trustee Services Bank, Ltd. (Trust a/c) 22,655 5.45%
BAEHRREERH (REREA BAYZS— 52 MESERTHIA) 19.042 463

Nippon Life Insurance Company (Standing proxy:The Master Trust Bank of Japan, Ltd.) ’ ’ °
HRet=2UF JiBT

MUFG Bank, Ltd. 13,985 3.36%
HANS27 4 - Y—EREERITHAAH] (E507) 5

Japan Trustee Services Bank, Ltd. (Trust a/c 7) 12,389 2.98%

B D ZFERIT 9

Resona Bank, Ltd. 10,555 2.54%
BANS27 (- Y—EAEERTHRIAH (§805) - 901 1 90%

Japan Trustee Services Bank, Ltd. (Trust a/c 5) ’ ' °

JP MORGAN CHASE BANK 385151 (BEREA #HiSttd F°IF5RT) 6.935 1.67%

JP MORGAN CHASE BANK 385151 (Standing proxy:Mizuho Bank, Ltd.) ’ ' °
BARNSRT ¢ - Y—EREFERITHIASH (EFEO9) 6.806 1 64%

Japan Trustee Services Bank, Ltd. (Trust a/c 9) ’ ' °

STATE STREET BANK WEST CLIENT-TREATY 505234 (£EREA Hlattd F(355T) 6188 1.49%

STATE STREET BANK WEST CLIENT - TREATY 505234 (Standing proxy:Mizuho Bank, Ltd.) ’ e

gt 9

Tetel 138,596 33.33%
K) FRBABIIAR  shareholder composition (3 AREFs  As of March 31) %)

RETEE FY 11.3 12.3 13.3 14.3 15.3 16.3 17.3 18.3 19.3 20.3
BT R O #7523 FHA | Government and local public organization 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
ERIEES Financial institutions 38.38| 36.89| 35.78| 35.06| 37.00| 38.37| 37.87| 39.67| 40.73| 43.42
SRS MmREE |EE Financial products trader 0.95 1.50 1.34 1.85 1.62 1.29 1.87 1.73 1.92 1.66
ZDhDEA Domestic companies, etc. | 10.25 9.95 8.08 8.06 7.69 7.61 7.59 7.36 7.18 7.16
SHEEANSE Foreign companiess, etc. | 19.97| 21.97| 2451| 26.43| 27.06| 26.65| 27.39| 26.64| 26.64| 24.26
BA ZDft Individuals and others 30.45| 29.68| 30.29| 28.60| 26.62| 26.08| 25.28| 24.60| 23.54| 23.51
Bt Total 100.00| 100.00 | 100.00 | 100.00 | 100.00 | 100.00 | 100.00 | 100.00 | 100.00 | 100.00
m EE%%E@?E%’? Dividend per share history
RETEE FY 11.3 12.3 13.3 14.3 15.3 16.3 17.3 18.3 19.3 20.3

—Efe D EBEZE (M) | Annual dividends per share (yen) | 40.0| 40.0| 425| 450| 475| 50.0| 50.0| 500, 500 50.0
FHECHERE (§HMA) | Annual dividends (million yen) | 16,920 | 16,658 | 17,698 | 18,734 | 19,768 | 20,804 | 20,797 | 20,793 | 20,791 | 20,789

* 17.38MAEIF. 201 7F10BOMAHERE

(5—1#%) ZERBULTEE

* Prior to FY17.3, calculated based on the assumption of the share consolidation in October 2017. (5 share to 1 share)

n EEHE:‘&O)HW%R% Share buy-back

(&M 100 million yen)

RETEE FY 11.3 12.3 13.3 14.3 15.3 16.3 17.3 18.3 19.3 20.3
Bt B He%E Total value of shares repurchased 200 0 0 0 0 0 0 0 0 0




n HE:T:E?E’*% Share indices

REEE FY 1.3 | 123 | 133 | 143 | 153 | 163 | 17.3 | 183 | 19.3 | 203
e e e | S e e 108.08) 10855 12599 100.21| 18431 20264 147.0| 9071 8080 10050
N Gt 1536 1520 1643| 1951 1364| 1067| 1436] 2315 2703 2026
A P (kv ber SDATe | 150663 1,64385) 1,795.79| 1910.49) 2,13492) 2,179.23) 231268 240368 2.415.37) 2.399.06
s sk e ok value rato 104 101 115 102 118 099 091 087 09 085
S SR e 20719 20485 31121 37041 37700 67725 35771 40572 15659 439.86
i Pt el 550 563 665 528 667 319 591 517 1395 463
EV (&5 EV (million yen) 1,131,349 1,134,528|1,319,247 1,326,572/ 1,547,556|1,286,4131,283 406 1,235,033 1,470,535 1,483,904
EV/EBITDA (&) EV / EBITDA (times) 6.01 6.43 7.59 6.94 1.74 5.62 6.81 7.39 9.20 8.20
(%) EV/EBITDA (i) | (177517700 EV/ERITEA 608 664 787 724  802| 551 688 740 926 844 -
R sne pneauity rate 25| 25 25 24 23] 23 220 21 21 2t 2
BRHMER (%) Payout ratio (%) 370, 368 337|449 258 247|339 551 619 498 #
BRFIED (%) Dividend Yield (%) 24/ 24 21| 23 19 23] 24 24 23 25
S oty (asharcholderstetum | 15| 1039 1309 1267|1629 1449 1451 1471 1552 1493

* 17 .38LRETIE. 201 7F 10 OM¥AHETE (6—1%) ZZBULTEE

* Prior to FY17.3, calculated based on the assumption of the share consolidation in October 2017. (5 share to 1 share)

— R T D U = RS EICIRE I DTS / AP IaMRE (BEHRR)

Earnings per share = Profit attributable to owners parent / Average number of shares during each fiscal year (excluding treasury shares)

RTINS R = RAFRMKIE / 14K 7c D Z4REF )

Price eanings ratio = Share price (as of the end of the fiscal year) / Earnings per share

—MRE e DHIEE = HIRBE2EA / BRETENRE (BSHRIR)

Book value per share = Shareholders' equity (as of the end of the fiscal year) / Number of shares issued at the end of each fiscal year (excluding treasury shares)
MRIFEE RS R = BARARE / —MRTc D fEEE

Price book value ratio = Share price (as of the end of the fiscal year) / Book value per share

—HHDFrya - TJO— = BEEMCKIDFrva - JO— / BHhFENRE (BSHIER)

Cash flow per share = Cash flows from operating activities / Average number of shares during each fiscal year (excluding treasury shares)

il v v 2o - JO—F3K = HARMNKE / —#EfebFryva - JO—

Price cash flow ratio = Share price (as of the end of the fiscal year) / Cash flow per share

EV = HiR#KflT ¥ HARFETEMIE (BSHR<) +HHREFFEERS + BRIEXENERS - RENUREFSEYOHFRES

EV = Share price (as of the end of the fiscal year) x Number of shares issued at the end of each fiscal year (excluding treasury shares) + Interest-bearing debts (as
of the end of the fiscal year) + Non-controlling interests (as of the end of the fiscal year) - Cash and cash equivalents (as of the end of the fiscal year)

EBITDA = EF&R +iRMERNE + ODNABHE (UDHMIIL—IFI—DDONA—IEEEIRL) +RHERERR

EBITDA = Operating profit + depreciation + amortization of goodwill (BIWAKO BLUE ENERGY Co., Ltd.'s one-time amortization of goodwill is excluded) + share of profit (loss) of entities accounted for using equity method

(%) EBITDA = E2fli + R EEE + ONAENE (CDMTIL—IF I—DDNA—EEHRL)
(Reference) EBITDA = Operating profit + depreciation + amortization of goodwill (BIWAKO BLUE ENERGY Co., Ltd.'s one-time amortization of goodwill is excluded)

MEBARHE = FRHEHEZHEE / FHUESEAR X 100

Dividend on equity ratio = Annual dividends / Average shareholders’ equity x 100
BoH%E = —HR2 e D FRIECHE / —HRE e D HERERIE

Payout ratio = Annual dividends per share / Earnings per share

BoHFIEID = —#kKTc b FRIECHE / BRI

Dividend yield = Annual dividends per share / Share price (as of the end of the fiscal year)

HEHLFED (TSR) = (ZFBEFEREAOWKIE+11.3D SETEEFEFI TO—HAUDECUTDRETER) ~ 10.3HADHAFRK

Total shareholders return (TSR) = (Share price (as of the end of each fiscal year) + Annual dividends per share (accumulated from FY11.3 to each fiscal year ) )/ Share price (as of the end of FY10.3)

(2P5](/)$$E yen/share) Hmuyég = tir_ne;()) (g]s/gjyen/shaé:) ﬁ{ﬁ%@ﬁ&ﬁ%g (€=3 timezs)O éFgJéﬁ_E yen/share) **m:‘:_\v “J:Jl . 7D_1§$ = tiTezsg)
' BR — 1] -
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Hﬂﬂﬂ:ﬁfg Stock price fluctuation

#ifi-f T WO Stock price index (2010£1831H=100 January 31, 2020 = 100)
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Calendar Year
E BATDHRE  Rating history (6 AXRBFR  As of June 30)
Calendar year 11.6 | 126 | 136 | 146 | 156 | 16.6 | 176 | 18.6 | 19.6 | 20.6
R&I (B HRERHRE 5 —)
RatingandInvestmer?\nformation, Inc. AAT | AAT | AAT | AAT L AAT | AAT | AAT | AAT AAT | AA+
RAAE L—F4—2X
Long-term bond Moodly's Investors Service Aa2 | Aa3 | Aa3 | Aa3 | Aa3 | Aa3 | Aa3 | Aa3 | Aa3 Al
ZIYTBETP=Z | Ap— | AA— | AA— | AA— | AA— | AA— | AA— | AA— | AA— | AA-
R&I (\BfHR&EEHREY5Y—) | _ _ _ _ _ _ _ _ _ _
RatingandInvestmer?\nformation,Inc, a-1+ |a-l+ a-l+ a-l+a-1+ | a-1+ | a-1+ a-1+ a-1+ a-l+
ERIV—Y v )IR—)— | L—F 1 —X _ _ _ _ _ _ _ _ _ _
Domestic Commercial paper | Moody's Investors Service
RIITZEETT=Z | A1+ | A=l | A=T+ | A=+ | A=T+ | A=T+ | A-T+ | AT+ | A=+ | A-T+






