Vv
Daigas
Group

RRAFRZIL-T13. Daigas 7IL—F~,

J7I987wa 2019

FACT BOOK




H R

S ]
ERHARAEZEOHE 1
KIRAA -1\ A1~ 2

1Bk 3
MV 3
BEAENT 6

BAT5ERES 7

HA-BHEIRR 21
HABRFEIRT (@RI 21
BHRGEIRR GEfE) 25
[RREEE o6
=0T (EH) 28
HZEEE (ER) 33

JIV—TEIRRX 34
=Rl 34
I —TEATEDHT 36

BADIRIVF—RmtE ————— 38
AT DT 38

FEREICET DFEL

ZESFRELEZSFEEELERRUTCVET, (20194388 (2018FE) — 201925145 E)
@C@Hﬂ?(:éﬂéﬁéﬂtb%?—@l& BHIR—LAR=IDSHF o O0—-RTEFT (http//www.osakagas.co.jp/company/ir/library/factbook/index.html) o

CONTENTS

Brief Overview 1

—

Overview of Gas Industry in Japan

Osaka Gas at a Glance 2
Stock Information 3
Stock Analysis 3
Bond Ratings 6
Financial Review 7
Gas & Electricity Business 21
Gas Sales (Non-Consolidated) 21
Electricity Sales (Consolidated) 25
Raw material procurement 26

Revenues and Expenses (Non-Consolidated) — 28

R&D (Non-Consolidated) 33
Group Business 34
Group Analysis 34
Group Financial Analysis 36
Japanese Energy Utilities 38
Financial Analysis 38

Note about the Fiscal Year
Fiscal Year ends at March 31. (Fiscal Year 2019 means the year ended March 31, 2019)

@ The data in this book can be downloaded from the Osaka Gas website (http://www.osakagas.co.jp/en/ir/library/factbook/index.html).



*E&E Brief Overview
I ERH AEEDBIE overview of Gas Industry in Japan

[I FEEM(2019FE38KEFR) Number of Companies (at the end of March 2019)
2154 (55, #Fi#R/I\FE544t) 215 companies, of which 54 companies are new retail operator.

W

ﬂ B = #H(2019%F3AKER) #12.715.65% circa 27,156 thousand
Number of Customers (at the end of March 2019)
(BF) LPAHREEE#EL Number of LPG Customers #2,234. 57 circa 22,345 thousand

K] HRERFEE (201943AH)  Gas Sales Volume (in FY 19.3)
38,698 B/omM® milionm®  (1m*=45MJ)

B 2
Kanto Area

S 8% |
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o - B 38098
|:| Chuubu, Hé)tkuriku Area mﬁiﬁ?ﬁf
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I Zot BN ARG BERERES
Others L.
Electricity and Gas Market
Surveillance Commission

ﬂ HIEXEEINATSA>/  Service area and pipeline network

e
Service area

TEBER

Major trunk line
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Service area of Osaka Gas




ﬂ HE{EDHER Deregulation timeline

FRZNAAERE

— KRR

Large customers

200Am?®
2 million m’
(#136%)

I\JRE —Pp

Annual contract quantity Small ;
mall customers

KEHET S
1995538~ Large factories 1007 m°
March,1995- 1 million m’
g (#940%)
| KIRAEE RS \
19994118~ + Large commercial /1 .
i facilities ! 5 m-
November,1999- : ' 500 thousand m
| RIRIE TS I("“"J44%)
' IF4IRT IV
2004F48~ ' Medium-sized 105m?
i factories 33
i - - 100 thousand m’ 107 MoK
April,2004 ' Hotels ' (%5u9%) less than 100 thousarqd m
' : : (100%)
VIR T :
2007&48~ FEJRARTIV N | RERVNIEFA
. ' Small factories /i | Residential
April,2007- + Nofrills hotels /& | Small commercial facilities
2017448~ E1=]:2 :
April,2017-

HE R EEREL - BRI RIVF—T Report from Agency for Natural Resources and Energy, Ministry of Economy, Trade and Industry

I jCW)'_UJZ . ﬁ%/ \ 154 D (2019%3831A%K%E) Osaka Gas at a Glance (as of March 31, 2019)

2 1L Date of establishment 1897F48 108 April 10, 1897
BXE Paid-in capital 132,166 B/AM million yen
ITEME Number of shares issued 416,680 F# thousand shares
HRER Number of shareholders 104,094 A

BHREEGTRETHIN Number of shareholders who own voting rights 88,080 A

BEEPEER Number of subsidiaries and affiliates 218 £ companies

A, ERRLE

Number of consolidated subsidiaries and affiliates 173 #t companies

B 7l &
Non-consolidated Consolidated
pllat =] Net sales EM million yen 1,104,537 1,371,863
HHEFFIZES  Profit B3 million yen 25,139 33,601
EE Total assets B3 million yen 1,538,726 2,029,722
EEE#M  Number of employees 5,392 20,224
BEE Number of customers FF thousands 5,553 5,579
JJABRSEE Gas sales volume BAm?3 million m? 7,901 7,935
BEHIER Pipeline length km 62,175 62,675

ERERERIE. REERAE - HREZRL

Non-consolidated number of employees excludes part-time and seconded employees.

BRI A et iz soE

The number of customers is described as the number of gas supply

BEL—b Exchange rate
IEFROIHRMFIR S MR E CIRE T LA Z5CE

110.99 F/RJL  yen/US$ (March 29, 2019)TTM

Consolidated profit is described as profit attributable to owners of parent

2




MRICIBER stock Information

I *ﬂiiﬁﬁ*ﬁ' Stock Analysis

“ FTEZERIAR  Distribution of shares by type of shareholder

HEEE%Z Number of Shareholders

FTERRTUER (FHE) Number of Shares (thousands)

SEHEE FY 09.3 14.3 19.3 09.3 14.3 19.3
BT R Ot 75 R EHA 3 (0.0%) 2 (00% 2 (0.0%) 7 (0.0%) 6 (0.0%) 6 (0.0%)
Public bodies

RITMURIRSE _ 147 0% 152 01%)| 124 (01%)| 152,103 (352%)| 144,951 (348%) 169,143 (40.6%)
Banks and insurance companies

HlEz = s 57 (00%) 48 (0.0%) 40 00%| 3769 (09%)| 7,645 (18%)| 7,981 (19%)
Security companies

Z DDA 1057 O7%| 894 (0.7%) 775 (07%)| 41555 (96%)| 33,368 (80%)| 29,812 (7.2%)
Other businesses

SEA 513 (03%)| 522 (04%)| 670 (06% | 96772 (224%)| 109318 (262%)| 110,638 (266%)
Non-Japanese

Bz DAt 160,762 (98.9%)| 130,024 (988%) | 102,482 (985%) | 136,858 (317%)| 120950 (9.0%)| 98,234 (23.6%
Individuals and others

BE2&% 1 (00% 1 (0.0%) 1 (00% 613 (0.1%) 443 (0.1%) 867  (0.2%)
Treasury stocks

E’gtal 162,540 (100.0%)| 131,643 (100.0%) | 104,094 (100.0%) | 431,677 (100.0%) 416,680 (100.0%)| 416,680 (100.0%)

%2017.3H1lF. 201 7.1 00KKHERE (5 14) ZZELCEE
Prior to March 2017, calculated based on the assumption of the share consolidation in October 2017. (5 share to 1 share)

XEITREHINZE  Including fractional shares

ﬂ FRBEEARIIASRE  Distribution of shares by size of holding

H@Eiﬁl Number of Shareholders

FREMRTUEN (F4K) Number of Shares (thousands)

RETEE FY 09.3 14.3 19.3 09.3 14.3 19.3
100,000%%k Shares ~ 214 02%)| 282 (0.2% 273 (03%)| 278,840 (64.6%) | 286,821 (688%)| 306,420 (735%)
10,000#k Shares ~ 1096 (07%)| 1,051 (8% | 1019 (10%)| 26832 (62%| 25249 (61%)| 25736 (62%)

1,000#% Shares ~ 42,067 (25.9%)| 34,549 (262%)| 27,657 (266%)| 92,388 (21.4%)| 76,459 (183%)| 61,812 (14.8%)
~ 999%k Shares 119,103 (733%)| 95,761 (72.7%)| 75145 (12.2%)| 33616 (7.8%)| 28,151 (6.8%)| 22712 (55%)

§'|' Total

162,540 (100.0%)

131,643 (100.0%)

104,094 (100.0%)

431,677 (100.0%)

416,680 (100.0%)

416,680 (100.0%)

%2017.3La11F. 201 7. 10D#AHERE (5 1#) ZZEBLTEE
Prior to March 2017, calculated based on the assumption of the share consolidation in October 2017. (5 share to 1 share)

MEBTTRBRINZE  Including fractional shares

s
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E NEAFFRLEERR Percentage of shares held by non-Japanese shareholders

(90) 49 - | ‘
35 —
30 —
25 f— //
20 — —
— KEAR 5E
Osaka Gas -
BRAR 10
Tokyo Gas F
ESLizlzEw] 5
Kansai Electric Power E
%ﬁﬁrgoF:( 10 11 12 13 14 15 16 17 18 19
(%)
RETEFE Fy 10.3 11.3 12.3 13.3 14.3 15.3 16.3 17.3 18.3 19.3
KBRAR
Osaka Gas 20.5 20.0 22.0 24.5 26.4 27 1 26.7 27.4 26.6 26.6
RRIIA 31.1| 318| 306 347 376 366 343 327 320 323
okyo Gas
RAFRE
KansaEigEIectric Power 12.9 12.4 13.1 16.8 194 21.7 25.2 26.3 24.0 23.4
XBITTHRIEHRIVERS  Excluding fractional shares
m BE=1A%  Dividends payment
SETEE Ry 10.3 11.3 12.3 13.3 14.3 15.3 16.3 17.3 18.3 19.3
Aed (edvieeer| 950 400|  400| 425 450| 475 500 §00| 500 500
%2017.3LF1E. 201 7.1 0D#AHERE (511 ZZRBLTCERE
Prior to March 2017, calculated based on the assumption of the share consolidation in October 2017. (5 share to 1 share)
K BCHEBUSIRR  Share buy-back
REEE  Fy 10.3 11.3 12.3 13.3 14.3 15.3 16.3 17.3 18.3 19.3
EEHE:T:t Total value of shares
B8 (B (550 i en 0 200 0 0 0 0 0 0 0 0




n HEﬁﬁ?E*g Stock price fluctuation H3RE Turnover (F#k thousand shares)

i1~ F w2 R Stock price index (2009€E18=100 January 2009=100) —{60,000
220
KERAXBREEFRS = - |
- Monthly Turnover SREFHTIFE R 55,000
of Osaka Gas Stocks TOPIX
200 |~ j
| /150,000
180 [
— 45,000
160 — B
N —40,000
N KBRA A
Osaka Gas
140 |- )
- ( —35,000
;‘\/\/\/\'\[ — 30,000

\ |l 1
: Ve \ , v
100 r H
§ g | | M | M 125,000

A NI B 111 ol 11T
/\v" —*VT\_ /'\/\f/\./,/ \/ \ M : i I 20,000

80

60 H 15,000
40 10,000
20 H 5,000

= 0
Calendar Year

T —%  stock price data

PEaEfECalendaryear 10 11 12 13 14 15 16 17 18 19
FBRAZ oo cone | 1B High | 1,700.0] 1,6700] 1,750.0] 2,435.0] 2,3300] 26675 2,3385| 2,3485] 2,4315] 2,3420
(A/45) (vensshare) BB Low | 1,390.0| 1,325.0| 1,495.0| 1,575.0/ 1,850.0| 2,105.0| 1,802.0| 2,056.0| 1,993.5| 1,832.0
STAk(ifEsy | S8 Hoh | 9989| 9746| 8724| 1,3023| 1447.6| 1,691.3| 1552.4| 1,8319) 1911.1] 1,630.7
TOPIX ZIE Low 803.1 706.1 695.5| 8719| 1,132.8| 1,358.0| 1,196.3| 1459.1| 1,6649| 14712

ABRAAERLERSE (FHR) | 094 051| 380,108| 328,548| 389,161| 323.830| 356,300| 336,060, 288.258| 148,.232| 120,076

Annual turnover of Osaka Gas stocks (thousands)

%20 19F[F6AFXT Until June 2019
%201 7LUH1F. 2017. 100%AHEHE (65— 1#%) ZEEBLTCEE
Prior to 2017, calculated based on the assumption of the share consolidation in October 2017. (5 share to 1 share)

09 10 11 12 13 14 15 16 17 18 19

REHEE Fv 103 | 113 | 123 | 133 | 143 | 153 | 163 | 17.3 | 183 | 193
ABRAAFEARRE (/) | 16750/ 16600 16600 20700 19550| 25135 2162.0| 21150| 2,0995| 21840

Osaka Gas Stock price at Fiscal Year end (yen/share)

%2017.3LANF. 201 7. 10D#%#AHERE (5 11%) ZZEBLCEE

Prior to March 2017, calculated based on the assumption of the share consolidation in October 2017. (5 share to 1 share)
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I {&351B{FF Bond Ratings

BN TRV F—EtORMERFIF  Ratings for long-term bond of major energy companies

= :é}l (*ﬁﬁf‘lé'léiﬁ'tt‘/&t—) “L/Ix—dj-l»rl—lt 2V —R&TT—2
Country | ating and Investmen oody's Investors Standard & Poor's
nformation, Inc. Service

KBRAR [=F:N

Osaka Gas Japan AA+ Aa3 AA-

RRARX SF:

Tokyo Gas Japan AA+ Aa3 AA-

RRES [=F:

Tokyo Electric Power Japan BBB+ Ba2 BB+

BAFEES] SF:

Kansai Electric Power Japan A+ A3

FhEREE S BHAE

Chubu Electric Power Japan A+ A3

FraF)Iduy R KE - KE

National Grid USA, UK Baa1 A-

I&7499 52 TYR-IVINY | KE

Pacific Gas & Electric USA WR D

TV KUAB RE

Centrica UK BaaT BBB
201 9FB6 AR, BT DRTEFHHIC DOV T, B[ ITRHDR—LR—IFZSR T,

As of the end of June, 2019. Please refer to each rating company’s website if details of ratings are required.

B KBRARDIEAEAIF  Credit rating of Osaka Gas

BT IR RHAE EARIY—Y v )bR—)(—
Credit rating agency Long-term Bond Domestic Commercial Paper
e e AAT a-t+
ﬁo:dg':sﬁn;z{ors Service Aa3 -
S T AA- A1+




Mﬁ#ﬁ% Financial Review

2018.3(F [HMREFTRDRFTEE | D—ERIEZZRBU CRE

The figures of FY18.3 are calculeted taking in account of "Partial Amendments to Accounting standard for Tax Effect Accounting".

“ JELJ:_I%_ Net sales

(573 million yen)
1,600,000

1,400,000 | — —
1,200,000 | — — | _
1,000,000 |
800,000 |
. 600,000 |
C@;ﬁﬁsolidated 400,000

&R 200,000
Non-consolidated L

astEEry 10 1 12 13 14 15 16 17 18 19

(&73H million yen)
SETEE FY 10.3 11.3 12.3 13.3 14.4 15.3 16.3 17.3 18.3 19.3

JEEE Consolidated  |1,096,628|1,187,142(1,294,781|1,380,060|1,512,581|1,528,164|1,322,012|1,183,846|1,296,238|1,371,863
&R Non-consolidated | 844,026| 918,047|1,032,720(1,109,173|1,221,846|1,251,835|1,039,733| 906,854 |1,039,629(1,104,537

(&75F3 million yen)

P) iz Profit 0000 -
EHZERR (B B
Operating ]F;rofit (Consolidated) 120,000 r
B (ER) - —
Operating Profit (Non-consolidated) 100,000 B / \
BRI GER) 80,000 | ——
Ordinary Profit (Consolidated) - \
RS (@R 60,000 —
Ordinary Profit (Non-consolidated) = />< \
T (B 40000 = >>ﬁ/ \
Profit attributable to owners of parent B
(Consolidated) 20,000 —
AR (BR)) ol
Profit (Non-consolidated) astgEEry 10 1 12 13 14 15 16 17 18 19
(853H million yen)
RETEE FY 103 | 113 | 123 | 133 | 143 | 1563 | 163 | 17.3 | 183 | 19.3

BRI G2E) | Operating | Consolidated 91,140 88,684 | 77,274 | 84,773| 99,381|105,065(146,674| 97,250| 78,118| 67,977
A (BRI | PO |Nonconsolivated | 60,474| 52,583| 39,348 46,014| 60,740| 80,190/112,054| 55,345| 47,722| 27,946
EERR GERE) | Ordinary |Consolidated 84,806| 82,372| 75,694 | 90,125106,044|108,173134,986| 96,276| 77,087 | 63,103
REFIE (ERI) | PO | Non-consolidated | 64,068 | 55,202| 41,165| 55,379| 69,196| 88,255(113,349| 70,273| 58,200/ 40,553

LRI (26 Brott Consolidated * | 48,384 | 45,968| 45,207 | 52,467 | 41,725| 76,709| 84,324 | 61,271 37,724 33,601
SRR (f8R)) Non-consolidated | 40,033| 34,519] 25,707 | 35,114 24,942| 70,285| 83,285| 54,659 44,028| 25,139

MBI ECIRE I DHEMFIE  Profit attributable to owners of parent

ﬂ FBEEHAIRGEE  Total assets and gas sales volume

(B5H million yen) (BAmM? million mé, 1Tm3 =45MJ)
2,000,000 [~ _ [
1,800,000 [~ [ ] ] — 10,000
1,600,000 [— B — [ I
1,400,000 :— [ — T = — I — 8,000
1,200,000 [~ | g
B 1,000,000 |- — 6,000
Consolidated - B
3l 200009 1 — 4,000
Non-consolidated 600,000 = i
400,000 |-
HABFER () 000 | 7 209
Consolidieéh 200,000 __I | | | | | | | | | 7
gas sales volume asemry 10 1 12 13 14 15 16 17 18 19 0
(8HH. BAmM® milion yen, million m®, 1m*=45MJ)
RETEE FY 10.3 11.3 12.3 13.3 14.3 15.3 16.3 17.3 18.3 19.3
B s8EfE Consolidated 1,483,895/ 1,437,297 |1,475,759|1,566,899|1,668,317(1,862,201|1,829,756|1,886,577|1,897,230 2,029,722
Total Assets | {EBI Non-consolidated |1,172,2731,143,761|1,187,531|1,236,969|1,283,194|1,411,266|1,425,220(1,408,956 | 1,436,005 1,538,726
HABTEE (&) Consolidated gas sales volume 8,150 8,560 8,711 8,534 8,554 8,290 8,052 8,694 8,580 7,935

7
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4 75 V%)

— EfE

(%)

Consolidated

— {&5l)

Non-consolidated (
astEE Fy 100 11

Financial ratio

ﬁi_l%_fﬁiﬁﬂﬁ$ Return on sales

9

/|

1

12 13 14 15 16 17 18 19

— EE
Consolidated

— {5

Non-consolidated

(%) 7

FRBEEFI=R (ROA)

Return on total assets (ROA)

/

0
AstEE Fy 100 11

12 13 14 15 16 17 18 18

(%) (%)
RETEE FY  |10.3|11.3/12.3/13.3|14.3/15.3/16.3|17.3/18.3/19.3 RETEFEE FY  [10.3/11.3(12.3/13.3/14.3|15.3/16.3|17.3|18.3(19.3
ici"ﬁﬁ . 4.413.9/3.5|3.8/2.8/5.0/6.4/5.2|2.9/2.4 & 3.3/3.1/3.1/3.4/2.6/4.3/14.6/3.3/2.0/1.7
onsolidated Consolidated
ﬁlﬂﬂu . 4.7/3.8/12.5|3.2|2.0/5.6/8.0/6.0|4.2|2.3 f&m 3.5/3.0/2.2/2.9/2.05.2|5.9/3.9/13.1/1.7
on-consolidated Non-consolidated
5 LR = S 100 sl = R 100
Return on Sales= N;rggltes X100 Return on total assets:Averagegzgizl assols X100
ff{ﬁﬁ&lﬁlﬁﬁ% Total assets turnover EE:%NFUE% (ROE)
([ times) Return on equity (ROE)
1.0~ (%) 16~
\ 15+
/ 14+
o9k L1 13-
121 /
11+
10
08 oL |
— 8r
i HN—
o7 L~ 6l /
5 —
4 —
06 3l
— —
Consolidated Consolidated 2
— @3 — @R 1+
Non-consolidated ¢ 5 Non-consolidated
astEgry 10 11 12 13 14 15 16 17 18 19 AstEEFY 10 11 12 13 14 15 16 17 18 19
([8] times) (%)
RETEE FY  [10.3/11.3(12.3]13.3/14.3/15.3|16.3(17.3/18.3/19.3 RETEE FY  [10.3/11.3]12.3/13.3/14.3/15.3|16.3(17.3|18.3(19.3
pEh e EiE
e e |0-75/0.81/0.89/0.91/0.940.87|0.72,0.64/0.690.70 o ted |76/6.96.7|7.3/5.4/9.1/9.4/6.6|3.8|3.4
(a1l &7l
O oisaeq |0-730.790.890.91/0.97/0.930.730.64/0.730.74 BBl . |7.66.4]48/6.343115/1257.6/593.3
- St ; . SiEAfGRES
%QE@&$_—:FQ%§E §E§$*IJ§$_—$QEE§$ X 1.00
Net sales Profit

Total asstes turnover=

Averaged total assets

Return on equity= Averaged Shareholders' equity

X100




Eaﬁzl:ttﬁ Shareholders' equity/Total assets ratio

Eliﬂ:$ Fixed assets/Net assets ratio

(%) oo} (9) 260
I / —
sl //\ 240 i
- 220
40 i
200 -
30 180 -
ol 160 j \\\ \\
\\ prm—
- 140 [ —
— G — S o
Consolidated Consolidated 120
— {E5 - — {7 B
Non-consolidated Non-consolidated100
%_%JFEEFOY 10 11 12 183 14 15 16 17 18 19 fSstEEFy 10 11 12 13 14 15 16 17 18 19
(%) (%)
RETEFEE FY  |10.3]11.3/12.3/13.3{14.3|15.3/16.3/17.318.3/19.3 RETEFEE FY  |10.3]11.3/12.3/13.3|14.3|15.3/16.3|17.318.3|19.3
iég'%:”t . 44.9146.3]46.447.7)47.9|147.7149.5/51.0|52.749.5 & ) 166.2) 158.1|153.1) 148.7| 147.4/146.0(142.2|141.0/138.5140.1
onsolidated Consolidated
1’?5“ : 46.2|46.8]45.9/46.3| 45.2|145.2|48.8|52.2|53.449.7 &5 : 168.9| 167.0167.2) 166.2) 170.3|172.0(164.0 | 155.4|148.8|149.5
on-consolidated Non-consolidated

; ._ HIRBEE&A
Net worth/Total assets ratio= Shareholders' equity (at Fiscal Year end)

Total assets (at Fiscal Year end) <100

Eﬁﬁﬁﬁﬁﬁx Fixed assets turnover

([E times) 1.3
d /\
12| /
11
1.0F
A
091 %
0.8
— 7L
Consolidated
— &5l
Non-consolidated ¢ g

astFEg ey 10 11 12 183 14 15 16 17 18 19

e FHEEEE
lﬁlmttﬁ——qzﬁjﬂﬁ&c x 100

Fixed assets/Net assets ratio= Averaged fixed assets

Averaged net assets

X100

—~
S
=
—
N
1

10F

N\

— &S 21
Consolidated
— &5l
Non-consolidated
aFtEE FY 10 11

12 13 14 15 16 17 18 19

(%)

SEHEE Fy [10.3/11.3(12.3/13.314.3/15.3/16.3/17.3(18.3/19.3

5 8.3 7.5| 6.0] 6.1| 6.6/ 6.911.1| 82| 6.0| 5.0

Consolidated

fEEl73 7.2 5.7| 3.8 4.1 50| 6.4110.8 6.1] 46| 2.5

Non-consolidated

(I8 times)
RETEE Fv |10.3/11.3/12.313.3|14.3|15.3/16.3|17.3/18.3(19.3
BE 1.001.09/1.21|1.25/1.28/1.20/1.00/0.87 0.93|0.95
onsolidated
ﬂlﬂﬂu . 0.951.02|1.14/1.20/1.25/1.20|0.95|0.82|0.93]0.96
on-consolidated
i —sg_ oG
BB ED#RR= TEECAE
Net sales

Fixed assets turnover= Averaged fixed assets

9

—
5 LSRR ST 100

= . ;
Sales/Operating profit ratio= _ Operating profit_

Net sales <100
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—REebF|& (EPS) Earning per share (EPS)

—HRAfOEE (BPS)

Book value per share (BPS)

2,500 -
(H/% —
(yEeqrngck)zoo B / yen/stock) [ /
: e
1801 2,000 [~
100 |- - / /
\ L // /
\ \ 1,500 - /
I~ |-
. or I i ///
- é@’%‘:‘ . Consolidated L
onsolidated
— @ e
N ) Non-consolidated
on-consolidated 1,000
aspqpry 10 11 12 13 14 15 16 17 18 19 astggry 10 11 12 13 14 15 16 17 18 19
(F/%k yen/stock) (F/%k yen/stock)
RETEE FY  [10.3/11.3/12.3]13.3/14.3]15.3/16.3/17.3/18.3|19.3 REMEE FY |10.3/11.3/12.3/13.3/14.3|15.3|16.3[17.3[18.3(19.3
S S
JEonsoIi dated 112.48/108.08/108.55|125.99(100.21| 18431 202.64147.29| 90.71 | 80.80 ]Chonsolidated 1,551.95/1,096.63/1,643.80(1,795.79|1,919.49(2,134.9212,179.2312,312.68)2.403.68)2.415.57
R | S0 66| 6173] 8432 5991 16887|20.15/510 0587 8046 MR 12617828 075 74 28051 5156, 67.01 705 420 50
s _ _ ZHRAAES sk e TREEE
HHTEDFE = TET B MRETC D ISR = Eryessue g
Profit Net assets

Earning per share =

Number of shares issued

%2017.3LUF11F. 201 7. 10D#AHERE (5 11) ZZEBLCERE
Prior to March 2017, calculated based on the assumption of the
share consolidation in October 2017. (5 share to 1 share)

Book value per share =

Number of shares issued

%2017.3LUH11F. 201 7. 10D#AHERE (5 11) ZZEBULCERE
Prior to March 2017, calculated based on the assumption of the
share consolidation in October 2017. (5 share to 1 share)

B FAEBYERS Interest-bearing debts

(B3 million yen)

600,000 |-
500,000

400,000

BRFaEEs (Ef)
Interest-bearing debts
(Consolidated)

[ | arramss @
Interest-bearing debts
(Non-consolidated)

300,000

200,000

100,000

0
KREHEEFY 10 11 12

13 14 15 16 17 18 19

(575 million yen)

SETEE FY 10.3 | 11.3 12.3

13.3 14.3 15.3 16.3 17.3 18.3 19.3

g5l FasEns 11 Consolidated

539,081|532,493| 541,349

540,199/573,586|633,923 567,164 |540,668 |503,789|647,465

Interest-bearing debts

{8l Non-consolidated | 402,800| 408,203| 421,236

421,571/441,661|498,4221427,847 |405,541|374,078|490,685




(fZ times) PER (fZ times) PBR
30 - 5.0~

ool / :
§ 151
20 i
i / o — / N / \\
15 - / B ]
10 \ 05 I
?\E;fﬂfg 10 11 12 13 14 15 16 17 18 19 Fﬁ?ig 10 11 12 13 14 15 16 17 18 19
(& times) (& times)
SREEE FY [10.311.3[12.313.3[14.3/15.3/16.3|17.3(18.3[19.3 SREEE FY [10.3/11.3]12.3]13.3]14.3/15.3/16.3|17.3/18.3(19.3
PER PBR
Price per 14.9115.4(15.3116.4/19.5(13.6|10.714.4|123.1|27.0 Price per book |1.08/1.04/1.01|1.15|1.02/1.18/0.99/0.91/0.87/0.90
earning ratio value ratio
_ HAFRAKA _ Stock price (at Fiscal Year end) _ BRFRAK( _ Stock price (at Fiscal Year end)
PER = TR D SRR Profit per share PBR = TS DERE O Book value per share
(£ times) PCFR (£ times) EV/EBITDA
15 - 10
141
13 9
12 -
11k

or N4
1 A \// B
z /

— 5_

%;rfﬁg 10 11 12 13 14 15 16 17 18 19 ﬁgﬁﬂg 10 11 12 13 14 15 16 17 18 19
FY FY

(f& times) (& times)
REMFEE FY [10.3111.3|12.3[13.3[14.3/15.3/16.3/17.3(18.3[19.3 REMFEE FY [10.3111.3|12.3/13.314.3(15.3(16.3|17.3/18.3[19.3
PCFR
Price percash | 3.1| 5.6| 5.6| 6.7| 5.3| 6.7| 3.2| 5.9| 5.2[13.9 EV/EBITDA | 6.3|6.1 |6.6|7.9|7.2|80|55|7.0/7.4]9.3
flow ratio
PCER = SR AT EV=HIR# X RTEHRY (BCRERC)

1RRHEEDEEEINCLDFryvyaTJ0O— + BT aERS HEREGERD - RENVREEEYOHRES

EV=Stock price (at Fiscal Year end) X Number of shares issued (Treasury stock excluded)
+ Interest-bearing debts + Non-controlling interests — Cash and cash equivalents (at Fiscal Year end)

EBITDA=E%7& + mf{EHE
+ONAEHE (UDETIV—IFI—-DONA—EEHRL) +RDEREER
EBITDA= Operating profit + Depreciation costs
+ amortization of goodwill (BIWAKO BLUE ENERGY Co.,Ltd.,'s onetime amortization of goodwill is excluded)
+equity in eamings / losses of affiliated companies

Stock price (at Fiscal Year end)

PCFR =
© Net cash flow from operating activities per share

%2017.3LF1F. 201 7. 100DKRHBEHE (65— 18) ZZEBULTCEE

Prior to March 2017, calculated based on the assumption of the share consolidation in October 2017. (5 share to 1 share)
F—YRETERB/R—R
All figures are consolidated basis.
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B &35 —4 (1 04ER)  Consolidated financial data (Ten-year summary)

(B33 million yen)

[EHEE Fv 103 | 113 | 123 | 133 | 143 | 153 | 163 | 17.3 | 183 | 19.3

zii;'%;es 1,006,628| 1,187,142 1.204,781| 1.380,060| 1,512,581| 1,528,164|1,322,012 | 1,183,846 | 1,206,238 |1 371,863

?%ﬁfﬁi 1,005.488| 1,008,558 1,217,507| 1.295.286| 1.413,199| 1,423,009|1,175,337 | 1,086,596 | 1,218,119 | 1,303,886

perating expenses

-

?**UE . o1.140| 88584 77274 84773 99381| 105065 146,674 97050 78118| 67977

perating Profit

BEF

i 84806 82372 75604 90125 106044 108173| 134986 96.276| 77.087| 63,103

15 IR HAF

o 82572 81587 75604 84630 81874 121428| 122.865| 9159 65837 52,064

EANE

B 34188 35610 80487 32163 40149 44719 38540 30325 28113| 15522

Bat%ECRE T 2 H AR

b C ooy | 48384 45,068 45207 52467 41725 76700 84324| 61271| 7724| 33601

(B33 million yen)

KEHEE v 103 | 113 | 123 | 133 | 143 | 153 | 163 | 173 | 183 | 19.3

MmN 374411 | 366,776| 406,200| 430760 | 441,346 | 538337 | 516,636 | 482,062 | 503281 532,194

Current assets

RAS 230,812 | 220862 | 238078 247.602| 273,575 329784 | 311846 | 414203 | 432.382| 480502

Investments and other assets

fﬁﬂiﬁ@ | 826,830 | 800394 | 793283 829.036| 863,084 895398 | 911650 | 912,737 | 881,822 889392

roperty, plant and equipment

fﬂﬁ?lﬁ.'iﬁg 10840 40262| 38107 58579| 90311| 98680| 89,613 77483| 79.743| 127,633

ntangible assets

f‘"‘\ﬁg 1,483.895 1,437,007 11,475,759 | 1,566,800 [1,668.317 | 1,862,201 1,829,756 |1,886,577 1,897,230 2,020,722

otal assets

g@;g{g 250432 | 230208 | 248,604 205745| 278,351 284537 | 299,336 | 262,260 | 304,142 353212

urrent liabilities

E‘igﬁ e 540,001 | 518373| 518,160 496,836 | 561400 658794 | 594,633 | 632,436 | 544,288 641465

on-current liabilities

sl 690,561 | 688,695| 708.904| 774317 828565 918869 935786 | 991,870 1,028,799 1,035,044
25 IREAERD | y3571| 23735 24320 26514| 29601| 30573 2962| 29965| 29229| 30,704
ncluded Non-controlling interests

SRS SO

LN 14 188 142 189 162 188 165 168 167 173

umber of consolidated companies




Y ERIEAFET—4 (1 O%FERY)

Non-consolidated financial data (Ten-year summary)

(B33 million yen)

LEEE Py 103 | 113 | 123 | 133 | 143 | 153 | 163 | 17.3 | 183 | 19.3

ﬁfsis 844,026 | 918,047| 1032720 1,00173| 1221846| 1251835 1,039.733| 906,854 1,039,629 1,104,587

%*%EFE 783,552 | 865.463| 993,372| 1063,158| 1161106 1171644| 927678| 851,509 | 991,906 1,076,591

perating expenses

EXAlE 60474| 52583 39348  46014| 60740| 80190 112054| 55345| 47.722| 27.946

Operating Profit

Al 64.068| 55202| 41165 55379 69,169 88255 113349 70273| 58200| 40,553

Ordinary Profit

Bi5 [AT=REF i 63928 | 55202| 41165 52322 47345 986%2| 113349 70273| 58200| 34,545

Profit before income taxes

BB 23895 20683 15458| 17008| 22403| 28347| 30064 15613 14171 9405

Income taxes

ﬁfﬁf@*m 10,033 34519 25707| 35114| 24942 70285 83285| 54659| 44028 25,139
(B8 million yen)

SEEE v 103 | 113 | 123 | 133 | 143 | 153 | 163 | 173 | 183 | 19.3

MENEE 060,683 248064 278085 280616 267847 333137 317,682 203254 316776| 368,228

Current assets

RAS 405015 414206 430,918 466480 530,300 607,828 636978 652.216| 668,686 730,106

Investments and other assets

BEEHE _ 491000 475880 472203 4752100 478,824 463061 450174 446720 432.308| 420899

Property, plant and equipment

MLEERE 5654 5582 5333 5662 6122 6338 11384 16765 18233 19492

Intangible assets

HHE 1172,273|1.143.761| 1,187.531| 1,236,969 1,283,194| 1,411.266| 1,425,220/ 1,408,956 |1,436,005|1 538,726

Total assets

Z@E‘_ﬁ 207505 198,566 207.766| 273,602 263162 277.541 203405 254.562| 299.601| 333,744

urrent liabilities

NE'EE‘% e 122637 410324| 415233 390043 440,003 496,336 436,626 418512| 370,035 439,968

on-current liabilities

ﬁﬁ%ﬁem 542040 534,870 544531 572423 580020 637,380 695,180 735881 766,368 765,013
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FA Bt vy - JO—EHEZE  Consolidated cash flow statements

(&573H million yen)

1.E5E5EFICKDFrwa-TO—  Cash flows from operating activities | 15.3 16.3 17.3 18.3 19.3
T S EE R = B F #s Profit before income taxes 121,428|122,865| 91,596| ©65,837| 52,064
BMERE = Depreciation and amortization 87,785| 86,747| 86,206, 88,723| 99,745
Efait\EREHZE Amortization of long-term prepaid expenses 5,411 5,369 5,389 5,207 5,000
RHRIER Impairment loss 2,697| 14,588 1,744| 11,249
B EREERRA Business structure improvement expenses 2,935
FRUHILTTANE Loss on sales of shares of subsidiaries 2,227
SR iFEIEEIA Proceeds from facillity contribution (2,404)

RERERE | HEDBREE Increase (Decrease) in provision for safety measures|  (2,379)| 4,097

EHIRELIRARS |ZEDIBFER  Increase (Decrease) in provision for loss on guarantees| 1,589

F2RERES |IHEDEREE Increase (Decrease) in provision for equipment warranties|  2,895| 5,482 5,904
IREHETICIRDEEDBREE  Decrease (Increase) in retirement benefit asset (2,996) 8,221 8,828 3,057
SEFIE N USZEESE Interest and dividends income (5,430)| (3,711)| (3,550)| (4,605)| (5,049)
FHFIE Interest expenses 9,475 10,003 9,612 9,505| 10,126
BEIC KB ENER Equity in earnings of affiliates (6,990)| 4,538| (1,785)
REBMEESTTAER Loss (Gain) on sales of investment securities (13,011)

B EETTIER Loss (Gain) on sales of fixed asset (2,941)| (2,467)

B EEEEREE Loss on retirement of property, plant and equipment 1,666

5o L IBHEDIBREE Decrease (Increase) in notes and accounts receivable-trade| 4,132 | 23,852 (11,151)| (15,519)| (27,714)
f IS B DR Decrease (Increase) in inventories (14,935)| 24,346| 9,166/ (8,136)| (35,078)
EABIEDIEREE Increase (Decrease) in notes and accounts payablerade|  (5,371)| (2,275)| (3,428)| 10,380| 6,895
AILERDIERER Increase (Decrease) in accrued expenses (2,361)| (6,294)| (968)| 2,276| 6,068
R HETEDIEREE Increase (Decrease) in accrued consumption taxes | 11,402 (11,776)| 4,854| (4,085)
Z At Other, net 4,663| 35016| 7,563| 12,898] (20,253)
gt Subtotal 196,731| 322,161 | 193,274| 193,729| 90,776
FENUELSEDSZEEE Interest and dividends income received 8,678 6,387 7,700] 10,815 13,523
FRDHLEE Interest expenses paid (9,592)| (10,224)| (9,657)| (9,315)| (10,186)
BEANFIEDZHNEE Income taxes paid (38,909) | (36,504) (42,516)| (26,498)| (28,997)
BT KD+ w1 - JO— Net cash provided by operating activities 156,908 | 281,819 148,801| 168,731| 65,116




QIEERNCKDF Y- TO— Cashilows from investing activities 15.3 16.3 17.3 18.3 19.3
BMEEFDERIC L DX H Purchase of investment securities (2,997)
BRBEEEEDISICKDZH Purchase of property, plant and equipment (105,082)| (109,910)| (83,435)| (73,082)| (80,099
BFREEEEDTEHIC KDY Proceeds from sales of property, plant and equipment 8,285 5,486
EFETEEDRISICKSDZH Purchase of intangible assets (9,600)| (7,646)| (9,286)| (5,977)| (21,943)
FHIRTAE B OEISICKDZE Purchase of long-term prepaid expenses (4,956)| (5,383)| (6,463)| (5,799)| (6,150)
BEFMEISDFEHICKDZH Purchase of investment securities (4,680)
BEEMEEESOEHICK BN Proceeds from sales of investment securities 14,142
Rt R DEYEIC KD Purchase of shares of subsidiaries and associates | (18,495)| (25,975)| (32,810)| (15,385)| (68,760)
Rt MR DFTEEN T K DUNA Proceeds from sales of subsidiaries and associates 4 807
EEORBOZEEHSTAMNTOBBIEETH S ino i oo of consolaton - o g n (1.998) 0 (6,602)| (22,811)
BRORBDRBE>TAUORRGESA Helh (o puchese o e g 2
B ORBOEE SR AE ORI KB [ e 1 et o1 coneoldaion 414)  618) 2485
BRORBOIE RS RO RGE T e o s o S by @)
REIETIFICKDZH Payments of long-term loans receivable (7,791 (5,117)| (3,000)| (5,133)
REASEDEUNICEIBDUXA  Collection of long-term loans receivable
TEEIFEEDFEAICK DT H Payments into time deposits
EERFEZ DILREICKBDULA Proceeds from withdrawal of time deposits 4,430
ZDfth Other, net 3,193 4,175 (991)] (3,093) 5,382
BEEHCEKDFva-TO— Netcash used in investing activities (110,704)| (144,198)| (137,527)| (110,456) | (204,192)
3EAFZBENCKDFrya-TO— Cashflows from financing activities | 15.3 16.3 17.3 18.3 19.3
V=)l R—)C—DFfiHEFER Net increase (decrease) in commercial papers 46,000
SeoRBORmE ROt ONBE S L .60
SSHRE A OIS RXE Net increase (decrease) in short-term loans payable| (19,939)
EHEANICEKBIA Proceeds from long-term loans payable 71,650, 15,456| 19,248 18,719| 129,306
REABAZORZFICKDH  Repayment of long-term loans payable (17,420)| (25,298)| (18,763)| (48,399)| (37,759)
HEDOFEITICKDIA Proceeds from issuance of bonds 30,000 10,000
HEOEEICKDIZEH Redemption of bonds (21,590)| (563,131)| (35,700) (30,000)
SEXBRHED SOIAHITRBINA o conroling sharehoriors 190 133] 400/ 195
BoHEDZILER Cash dividends paid (18,742)| (20,809)| (20,803)| (20,800)| (20,801)
JEF AR ENDEI T D H\XE Dividends paid to non-controlling interests (602) (948)] (1,218) (980)
FDith Other, net (1,066)] (2,918)| (3,696) (292) (698)
BAFSEB)C K DF w2 TO— Netcash used in financing activities 22,892| (90,716)| (50,530)| (51,591)| 85,262
15.3 16.3 17.3 18.3 19.3
1 RERURSASYICHHMEEE £ o oo @ecaseon | g335] (38 (3,197) 666 (1478)
5. RENVIRERFYDOIERHNEE DeaCeRse torease ineashand | 72,433 | 46,574 | (42,454)| 7,349 (65,292)
IRENVIREESEMOHERS ggsﬂ rf‘i’r‘]‘g’ g?sp*;ﬁgg“’a'ems atthe | 90359 |162,793 | 209,367 | 166,912 171,061
7 BENHSRERURERSHORIM [+ 6200
BIRERUVIREESYOMARER (o0 ceh eavalensatendol 1162 7931 209,367 | 166,912 171,061/ 115,769

period
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B HRIERE Capital investment

(&M 100million yen)

1,400

1,200

1,000

800

Consolidated

W

Production facilities 600

A

] Bidhioition taciities 400
ES RN
Operational facilities 200
[hEEEtT

Incidental business facilities

0
aftEE 10
FY

14

15

16

17

18

19

(&M 100million yen)

SETEE FY 10.3 | 11.3 | 123 | 133 | 143 153 | 163 | 173 | 183 | 19.3
1EHE Consolidated 982 696 871 1,129| 1,241 1,193| 1,144 886 817 | 1,072
BIEERE Production facilities 20 21 57 62 58 61 136 56 37 31
{H4RER{E Distribution facilities 387 411 475| 487 473| 332| 388 365| 351 363
FEFEERE Servise and maintenance faciliies 109 45 50 50 52 64 46 62 32 42
MiFFEEEERAE Incidental business facilities 63 1 3 0 2 6 15 3 4 5
{ERIEt Non-consolidated total 579 479 586 601 586 465 586 488 424 442
ﬂ JU—F+vwa-T0O—  Free cash flow
(f&F 100million yen)
2,300
2,200
2,100
2,000
1,900
1,800
1,700
1,600
1,500
1,400
1,300
1,200
1,100
1,000
900
800
700
600
500
400
PESH = 300
- go%:solidated 200
&R 100
Non-consolidated 0 ! ! | |
DEHERE 10 11 12 13 14 15 16 17 18 19
FY
(&M 100million yen)
SETEE FY 10.3 | 11.3 | 123 | 133 143 | 15.3 | 16.3 17.3 18.3 | 19.3
1E4E Consolidated 1,754 727 790 850 1,131| 1,122 2,257| 1,005| 1,163 209
&% Non-consolidated 1,523 114 379 420 520 657 1,649 658 748| -284

JU—Fvyya - JO—=EBFFHLDFrvra - JO— — BEREICELDTE (RRIFEZERL)
Free cash flow = Cash flow from operating activities — Capital investment (excluding capital investment for growing business)
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m *ﬂ%-%)\%ﬁﬁ.‘ﬁlﬂ Bank loans, debts and bonds

ant B B2 | w7E | 9E3RXEREm | FIERws | mER
. X Amount at FY19.3 end Annual .
Company Straight bonds No. |Date of issue (million yen) interest rate (%) Date of maturity
#18 | 2003.2.12 19,994 1.47 12022.12.20
#19 | 2005.3.10 19,999 1.83 | 2020.3.19
#20 | 2005.8.17 19,997 1.79 | 2020.9.18
#21 | 2006.6.23 9,997 2.33 | 2026.6.23
#23 | 2007.7.25 — 214 | 2019.7.25
#26 | 2008.7.17 — 1.782 | 2018.7.17
i #28 2011.3.9 10,000 1.345 2021.3.9
ABRHR Osaka Gas EPIRIBRILE #29 | 2011.12.9) 10,000 116 | 2021.12.9
omestic unsecured bonds
#30 |2012.12.14 10,000 0.759 [2022.12.14
#31 |2013.10.18 10,000 0.748 |2023.10.18
#32 | 2014.3.24 15,000 1.606 | 2034.3.24
#33 |2014.10.24 20,000 1.402 12034.10.24
#34 2015.3.5 10,000 1.685 2045.3.3
#35 | 2016.12.9 10,000 0.986 | 2056.12.8
55T Total 164,988
*atlﬁﬁﬁ.‘ﬁlﬂ Loans and debts
28 &) MEFIE (%/%)
Amount (million yen) Weighted averaged annual interest rate (%)
18E3AMAR | 19F38HK 19FE3 /8K
At FY18.3 end At FY19.3 end At FY19.3 end
GHAfEASE Short-term debt 22179 22,751 0.3
1ELRNICORBETEDRIEASE Long-term debt due within one year 36,305 36,769 1.4
1ELDRICSRBEFTED Y —AMEFE Lease obligation due within one year 833 1,151 —
REIEAE 1 ELRICREFTEDED%ERRL) Long-term debt due after one year 243,255 367,418 1.6
U—ZER (MELAISRBFTEDDHDZRL) Lease obligation due after one year 6,230 8,386 —
ZDDEFIFEIE Other interest-bearing debts
IXY—+)bR—)\— (1FELIA) Current commercial papers 46,000 0.0
BEt Total 308,804 482,477 —
2024FE3RHAF TDIEETEEE Annual maturities untill FY2024.3
%% (BAM) Amount (million yen)
#t1& Bonds RAEABAE Long-term loans
20F3HH in FY20.3 20,000 36,769
215385 in FY21.3 30,000 37,099
22F3/H in FY22.3 10,000 60,513
23FE3/H in FY23.3 30,000 37,372
245F3HH in FY24.3 10,000 49,289

RBRAR (#5) D% 23 EEER+1E (20,000 5H M) [CDWTC I EFHIERIT5 IR EMRELIC IO EBRELIc B DELTIRLTLD,
HBEE(CHT DR EEERB I BREF LV CEREERRRICERLL TV,
The 23th domestic unsecured bond (20,000 million yen) of Osaka Gas Co., Ltd. is accounted for as redeemed, since debt assumption agreements

concluded with said banks.
The obligation to redeem the bonds is reported as contingent liabilities in bonds to consolidated balance sheet.
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m FHEEFREHE  Profile of major affiliated companies

Er‘%?ﬁ‘ﬁ: Profile of consolidated subsidiaries

BRRH Rl | Ram e
Name of subsidiary Shareholding | Paid-in capital Description of business
ratio (%) (million yen)
ARBRARIEEERIE (1) 100 450 | - HAMES. EEBRHBORT
Osaka Gas Housing & Equipment Co., Ltd. Sales of gas appliances, housing equipment and appliances
KERAR- DAY —=UL—av X () - HARBR O DIRT IR
Osaka Gas Customer Relations Co., Ltd. Maintenance checks on gas equipment and appliances
100 50| HAX—F—DiREt
Checking gas meters
- HAREDEINEE
Collection of gas bills, and others
KRART7AFVZ (#%) =2
Osaka Gas Finance Co., Ltd. Leasing
F 100 600 | “ILIU
IQ Assistance with installment payments
=3 (RIRRIBIEES
)b:CJ) Insurance agency business, and others
F o [ KIRAZRUFR (#) 100 1100 | -RILESR. ALK, RIL T LT BSOS
! ® | Osaka Gas Liquid Co., Ltd. ’ Sales of Liquefied nitrogen, Liquefied oxygen, Liquefied argon
#5 | (%) OGCTS - IRIVF—RE B OB RUET
ZD OGCTS Co., Ltd. 100 1150 Sales and construction of energy facilities and equipments
’ BB e 2
Heating system supplies, and others
() EAIEL HAERETSE
Kinpai Co., Ltd. 100 300 Gas piping works
- AR MO E R IR DERTS
Sales of gas appliances and housing equipment and appliances
BREIRAAV T A—=3 (%) - EVS—FE AT —ER
Kansai Business Information Co., Ltd. 100 100 Call center operation and temporary staffing
-BlERENOOVYIVT U I%E
Various research services and consulting
Eﬂﬁﬁlﬁ%% (ﬁ) 95 495 %ﬁf#{:’ﬁﬁ%%
Inami Wind Power Farm Co., Ltd. Electric power supply
(BK) HRATZVRIND— -ESEEE
.| Gas and Power Co., Ltd. 100 1,368 Electric power supply
21C | (%) LSBT 100 e
Ii.g Hayama Wind Power Farm Co., Ltd. Electric power supply
2 | () I) | BB\ L R FE BB T 100 400 -TETBHETE
)l{ g Hirogawa Myojin-yama Wind Power Farm Co., Ltd. Electric power supply
T | RICKAHZSE (#5) 90 0000, - BRBHAEE
! 8 Senboku Natural Gas Power Generation Co., Ltd. ’ Electric power supply
& ¢ | PSS (1) %5 300 | (EBRfHEER
jjg Nakayama Joint Power Generation Co., Ltd. Electric power supply
SRILLI S SRR () 95 450 -ETBHETE
Nakayama nagoya Joint Power Generation Co., Ltd. Electric power supply
KRAZRA V5~ I3F WNTI AR (1) 100 3190 -LNGEXY >V Hh—DEE
Osaka Gas International Transport Inc. ’ LNG vessel leasing
Osaka Gas Australia Pty.Ltd. o AR ORRARICE T DFRE. IREE
100 US$1 '314m|”|0n Development of and investment in petroleum and natural gas, and others
» |Osaka Gas Gorgon Pty.Ltd. o | EHNRORAHRICE T DR, REE
;‘ﬁ% 100 US$322m|II|on Development of and investment in petroleum and natural gas, and others
52 [0saka Gas Ichthys Pty. Ltd. o | AR URANRICE T D%, IREE
E?E% 100 US$152m|II|on Development of and investment in petroleum and natural gas, and others
)13_5 Osaka Gas Ichthys Development Pty. Ltd. 100 | US$1 49million -ERNRURANRICET D%, IEE
_-_‘—_“E Development of and investment in petroleum and natural gas, and others
| © |Osaka Gas Niugini Pty. Ltd. o - EERORAHRICEIT DA%, RS
< 100 US$150m|II|on Development of and investment in petroleum and natural gas, and others
Osaka Gas UK, Ltd. o ITRIVF—HRERICRE T BIRES
100 €134milion Investment relatisg to energy supply businesses
Osaka Gas USA Corporation 100 USS$1 -EHRUORAAALDC TRV F—HHERRCR T HIREE

Investment in petroleum and natural gas project, energy supply businesses
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BIRAH agts | GEES BENE
Name of subsidiary Shareholding | Paid-in capital Description of business
ratio (%) (million yen)
| KBRART ZAI (#) 100 | 14051 | ITAVHELRERHEREMRROAREEHEORE. 5
A Osaka Gas Chemicals Co., Ltd. ! Manufacture and sales of fine materials, carbon material products, activated carbon and wood protective coating
[} " 4= =
5 | Osaka Gas Urban Development Co., Ltd. ’ Development, leasing, management and sales of real estate
1@
7 S (**) Z__EJ_ZI-I-\O_\y 1 OO 1 OO * Z/‘I’(’—“Jﬁ’tﬁ?-z"'@-‘fé"%"\ EE%%E%
&‘ E OG Sports Co., Ltd. Management and contracted operation of sports facilities, and others
5 ¢ | ) A —vsen VINIT TR
;]-,\go/ OGIS-RI Co., Ltd. 100 440 Develoopment of computer software :
Ao OVE1—FICKBERULET—ER
v _E Computer data processing services
U 3 | &<SERYRT L (#5) VINTTER
1‘2 Sakura Information Systems Co., Ltd. 51 600 Development of computer software
38 - IVE1—FICEBERLES —E 2
3 g Computer data processing services
> @ |Jacobi Carbons AB 100 549,000 | -EMROELE. BR5E
og Swedish Kronor | Manufacture and sales of activated carbon
— KRB EF T (%) 100 1519 -IRFEHERERS . IR INAI DEGE - ARFE
Mizusawa Industrial Chemicals Group ! Manufacture and sales of absorbent functional materials and resin additives
% 51501t
Total 150 companies
]%ﬁifi@ﬁﬁ Eﬁi@%ﬁ: Profile of equity method affiliates
oy = §| O =:
st m&’f&(}j’gﬁ = %%(P% s
Name of affiliates % of Shareholding | Paid-in capital Description of business
(million yen)
(%) TR7—20 50 1.040 -ERIRIVF—-HR
Enearc Co., Ltd. ’ Domestic Energy/Gas
() Y I\UHRIFI— 29 3500 | ‘EAIRILF—-HZ
Japan Gas Energy Corporation ’ Domestic Energy/Gas
BiEHFSWVL\Y—S— () 49 g| ‘BRIRILF—-EBA
Nikki Mirai Solor Co., Ltd. Domestic Energy/Electricity
HAR /—LFEHBEFE (¥F) 495 100 BN IRILF—
Idemitsu Snorre Qil Development Co., Ltd. International Energy
Sumisho Osaka Gas Water UK, Ltd. 50 164miliion ENIRILF—
British Pounds | International Energy
& Ef23#
Total 23 companies
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fF] 5 XU RBI 55 L - FllZs

Sales and income by segment

(B75H million yen)

RETEE FY 153 | 163 17.3 183 | 193
Af\;%ﬁcﬁhgnge

HR ~2017&3B8%T 55L& Net sales 1,136,975 948,501| 802,331 -

Gas Environment and non-energies~FY17.3 I X MR Segment profit 50,293 95,724| 48,123 -

LPG- B ZDMI R)F—~2017E3RHET 55L& Net sales 243,746| 206,433| 209,026 -

LPG, Electricity and Other Energy ~FY17.3 T I X MFJER Segment profit 41697 28,852 22,075 - - -
ERIXILF—-HR 2018£3RH~x1 5E_L Net sales - - -| 911,292[1,013,200 1,012,642
Domestic Energy/Gas FY18.3~ 1 T X MR Segment profit - -|  55254| 42987| 35,809
ERIXILF—-EF 20185308~ 55L& Net sales - -| 107,515| 157,752| 184,313
Domestic Energy/Electricity FY18.3~ %1 T X MR Segment profit - - -l 16,208| 20,714 8,724
BN IR)VF— 55L& Net sales 13,714 18,701 22,632 22,632 22,570| 40,489
International Energy T X MR Segment profit 1,261 @77) 7,477 8,000 -5,338 5,974
SATREIRA YUa—3 2015%358~42 55L& Net sales 207,521 221,702| 217,600 208,373| 201,472 210,914
Life & Business Solutions (Non-energy Business) FY15.3~ %2 I A MRS Segment profit 16,581 18,834 20,414 18,627 18,284 17,714
HEXF2T _ 75 E& Net sales (73,793)| (73,326)| (67,742)| (65,967)| (61,827)| (76,497)
o s onsand T A MRS Segmentprofit | 2221 (997)| 94|  o44| 1728|850
B 55L& Net sales 1,528,164(1,322,012|1,183,846 1,183,846 (1,296,238|1,371,863
Consolidation T X MR Segment profit 112,055 142,136 99,036| 99,036| 78,376| 69,073

7 LS [HNREEICHT D5E LSl + I AV NEORETE LEXISRES | ZR9

Figures in net sales are after adjustment by eliminating inter-segment transactions.

TIAV MG =ERARHFEICKDIREIRG

Segment profit=Operating profit + Share of profit (loss) of entities accounted for using equity method

1

From FY 19.3, Osaka Gas Engineering Co., Ltd. changes its segment from "Life & Business solutions" to "Donestic Energy / Gas".

19.3AKDKIRARALIYIZTUVT (%) DEITAVNE [SATEEIRAVY1—23V | S [ERIRILF—-HR]ICEE,

%2 18.3MKLDERXDZEE, 17.3MFTILPG B ZOMIRILF—EIXVN [CRDULCWeREBRUERDIRTERS
RIS E I XV hRIE [ERAIRILF—-ES] U LNGERFEESR. LPGERGTER. EERARMRGTEREFZ [HR I BIXVNIE
BL. I X bEME [ERIRIVF— AR ICEE,

From FY 18.03, we reviewed the segmentation of our business segments and reorganized them. Businesses including power generation and
electricity sales, which were previously included in LPG, Electricity and Other Energy segment will be spun off into a separate segment, which

will be named Domestic Energy/Electricty. ' In addition, sales of LNG, LPG and industrial gas and other gas-related businesses will be
integrated into the Gas segment, which will be renamed to 'Domestic Energy/Gas.'

%3

15.3HLOBERRIRILF—FEOIIRVWZEERE, 143X T [RIF-FEIRILF— | EIXVMNIZH TV BERREIRIV

F—EXKZ . BEASICRU. [LPG-BH-ZOMIRIVF—1 BIXUN BAIRIVF—1 EITAVNNIBE, BIAVNEZ [RIR-3F
IRIVF—1BIAVEDS [SATEEIRRA YVUa1—23aV | BT AVNIEE,

<Chaan\<(a in segmentation of renewable energy business> ) ) ) )
From 15.3, renewable energy business, previously segmented in Environment and Non-energy Businss, has been in
either 'LPG, Electricity, and Other enegy' segment or 'International Energy' segment depending on nature of business.

<Change of segment name>

[Environment and non-energies]' has been changed to [Life and Business solution] from FY 15.3.

14.3RKOLIBIDEHIEIC DV TIE Ny I F Y IN—2TB8HR,

Regarding the figures up to FY14.3, refer to the back number.
http://www.osakagas.co.jp/company/it/library/factbook/index.html
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HAX- Ejj EJXRR Gasa Electricity Business

I HABRFEARR (ER) Gas Sales (Non-Consolidated)

[I f;%fﬁﬁﬁ%ﬂ Number of Supply

(F# thousand)

RETEFE FY 10.3 | 113 | 123 | 133 | 143 | 153 | 163 | 17.3 | 183 | 19.3
T ZEIGHEL (2017 3BT X —5— %)
Number Z'f Unit for gas Sug'é,.y 6,980 7,012 7,045| 7,086| 7,136| 7,196| 7,252| 7,310 5970| 5,553
(Before 17.3, Number of meters installed)
B v %5 —BIDHRERFEE  Gas sales volume by sector
(BAm® million m*, Tm*=45MJ)
9,000
M— -
7,000 —
6,000 —
5,000 —
N B
B
Residential 4,000 [ [
] i I
Cﬁﬁﬁermal
:] 3,000 | —
NEER |
Pubilc and medical
I:l 2,000 L
TR
Industrial |
N
fhAREEEDS 1,000 [ |
Wholesale
] -
e
Non-Residential 0 1 | 1 | | 1 1 | 1
REHEE FY 10 11 12 13 14 15 16 17 18 19
HAHRFEE Gas sales volume (ET5M® million m, 1m°=45MJ)
SETEE FY 10.3 11.3 12.3 13.3 14.3 15.3 16.3 17.3 18.3 19.3
R s s s s s s s s s s
Eesit il 2,2441 27.6% 2,2751 26.7% 2,2711 26.2% 2,2721 26.7%) 2,1981 25.8% 2,1861 26.5%] 2,0881 26.0% 2,1031 24.3% 2,1601 25.3% 1,8921 23.9%
EES: ! ! ! ! ! ! ! !
CarmaeEl 035! 11.5% 968' 11.4% 927' 10.7% 898: 10.6% 890' 10.4% 857: 10.4% 833 10.4% 844' 9.7% - - - -
N-EEA ! ! ! ! ! ! ! !
Public and medical 609} 7.5% 655} 7.7% 648} 7.5% 642} 7.6% 638} 7.5% 608} 7.4% 577} 7.2% 618} 7.1% - - - -
TZH ! ! ! ! ! ! ! !
Irelussital 3,877 47.8% 4,141 48.6%| 4,355 50.2% 4,222 49.6% 4,329' 50.8%| 4,133' 50.0%| 4,059 50.6%|4,609: 53.2%  — - - -
fREEEm | | | | | | | |
Wholesale 455 5.6% 488; 5.7% 480; 55% 469; 5.5% 469; 5.5% 474, 5.7% 469; 5.8% 489; 56% - - - -
th ‘ | | | | | | ‘ : |
iﬁfﬂidemial - - - - - - - - - - - - - - - —16,387: 74.7%| 6,010: 76.1%
&t Total 8,119} 100.0% 8,528} 100.0%| 8,681 }100.0% 8,503} 100.0% 8,524} 100.0% 8,259}100.0% 8,021 }100.0% 8,662}100.0% 8,546}100.0% 7,901 }100.0%
SHEAOME | | | | | | | 3 | |
Salesin non-regulated area 4,576 56.4% 4,874 57.2% 5,062 58.3% 4,894 57.6% 4,988 58.5% 4,755 57.6% 4,647 57.9% 5,218: 60.2% - — - -
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E] EEE—AZEDDHABRFEE  Gas sales volume per employee

(B2 Number of employees) (Fm® thousand m®, 1m®=45MJ)
10,000 — —2,000

|:| eSSk 1,900
Number of employees ’
—{1,800

— EEB—ANADDARRTTE —1,700
Gas sales volume per employee 11,600

- /——\ 1,500

1,400
1,300
—1,200
—1,100
5,000 — —{1,000
—1900
—800
—{700
—600
B —500
—400
—300
—200

—{100
| | | | | | | | | 0

0
REHEE FY 10 11 12 13 14 15 16 17 18 19

RETEFE FY 10.3 11.3 12.3 13.3 14.3 15.3 16.3 17.3 18.3 19.3

R84 5588 | 5800 | 5,841 | 5,867 | 5,861 | 5,866 | 5,824 | 5,731 | 5,617 | 5,392

Number of employees

ERB—ASED DAABFTRFM’) | 4 453 | 1,470 | 1,486 | 1,449 | 1,454 | 1408 | 1,377 | 1,511 | 1,521 | 1,465

Gas sales volume per employee (thousand m?)

REEHF. BERIN—IATERFERE - BE&E %< Number of non-consolidated employees excludes part-time and seconded employees.

PN EEERMIEDDHRERGEE  Gas sales volume per pipeline length

(km) |:| EEJERE  Pipeline length

BEERHEODDHAIRGEE  Gas sales volume per pipeline length

70,000 —
r (Fme/km thousand m%¥km, 1m*=45MJ)
60,000 |- i
i —150
50,000 | ——""| \\_///-\\\\ i
40,000 | _
| —100
30,000 ]
20,000 |- ]
—50
10,000 |- ]
0 | | | | | | | | | | 0
SHEEFY 10 11 12 13 14 15 16 17 18 19
ASHEE FY 103 | 113 | 123 | 133 | 143 | 153 | 163 | 17.3 | 183 | 193
e
BELER(km) 58,997 59,484 | 59,886 | 60,276 | 60,754|61,078| 61,391 61,666 |61,919| 62,175

Pipeline length(km)

BELERICO DARBRTE(Fm /M) | 1353 1434| 1450| 141.1| 140.3| 1352 130.6| 1405 1380 127.1

Gas sales volume per pipeline length (thousand m*/km)
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B HAZERDRBHETTE  Stock capacity of gas air-conditioning systems sold

(FFKW thousand kW)

18,000
17,000
16.000 [ RNaA3E7kaE  Absorption type
' [ ] AZRE—NKRYZ Gas heat pump type
15,000
14,000
13,000 .
12,000 .
11,000 .
10,000 .
9,000 .
8,000 .
7,000 .
6,000 .
5,000 .
4,000 .
3,000 .
2,000 .
1,000 . ] - — - — -
%?TEQE Fy 10 11 12 I 13 I 14 I 15 I 16 I 17 I 18 I 19 (I:FKW thousand kW)
RETERE FY 10.3 | 11.3 | 123 | 133 | 143 | 153 | 163 | 173 | 183 | 19.3
MRINE/HIEKHE Absorption type 9,307| 9,507| 9,648| 9,868|10,097/10,266|10,419/10,602|10,770|10,936
HAE— iR Gas heat pump type 4,367| 4,590| 4,838| 5,159| 5,524| 5,896| 6,309 6,664 6,972| 7,266
£t Total 13,674]14,097|14,485|15,027|15,621/16,162|16,728|17,266|17,742|18,201
ﬂ A—I1RU—VaVDRBEHREBTE  Stock capacity of cogeneration systems sold
(FKW thousand kW) (EREBHE Number of customers)
—3,400
ol Eﬁﬁ#ﬁmm/_/ 3,200
1,700 |- —{3,000
1600 e J2.800
1,500 J2.600
1,400 —2,400
1,300 1= J2.200
1,200 ]
1,100 | 2.000
1,000 1800
900 — 1,600
800 1,400
700 ] 1,200
600 —_ 1,000
500 ] 800
400 -
300 |- | 600
200 — 400
100 |- 4 200
%ETE%FY 10 I 11 I 12 I 13 I 14 I 15 I 16 I 17 I 18 I 19 0
REHFE FY 10.3 | 11.3 | 123 | 133 | 143 | 153 | 163 | 17.3 | 183 | 19.3
F kW  thousand kW 1,413 | 1,389 | 1,364 | 1,486| 1,519| 1,581 | 1,580 | 1,589 | 1,574 | 1,571
EREHE  Number of customers 2,776 | 2,827 | 2,874 | 2,985 | 3,152 | 3,211 | 3,229 | 3,373 | 3,410 | 3,428

BECHOBENFZRELTWND

Cogenerations removed are excluded.
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ZKEEMA I*“Jqf—@ﬁﬂﬁtbﬁff Price comparison for residential fuels

(B/MJ yen/MJ)

i |
6_
Natural Gas
LPG -
LPG ol —
KT
Kerosene 2
BX 1
Electricity
Pcéfls’: dO 08 09 10 I 12 13 14 15 16 17
alendar year (Fq/MJ yen/MJ)
FEEE Calendar year 08 09 10 11 12 13 14 15 16 17
AR 3.70| 375 343| 356 380 396 4.23] 4.16] 3.53] 3.24
Natural gas (100)| (100)] (100)| (100)| (100)] (100)| (100)| (100)| (100)| (100)
LPG 5.75| 5.68| 5.16| 5.41 595| 5.36| 590| 4.76| 4.78| b5.64
LPG (155.4)| (148.8)| (150.4) | (152.0)| (156.6)| (135.4)| (139.5)| (114.4) | (135.4) | (174.1)
T3 2.41 1.81 2.02| 2.31 243 2.69| 2.71 216| 1.66, 213
Kerosene (65.1)| (48.3)] (68.9)| (64.9)| (63.9)| (67.9)| (64.1)] (61.9)| (47.0)| (65.7)
ES 5.92 585 5.69| b.75) 595 648 712| 7.26| 7.04| 7.26
Electricity (160.0)| (156.0)| (165.9)| (161.5)| (156.6)| (163.6)| (168.3) | (174.5) | (199.4) | (224.1)

TR () A EBMAR%Z 100&EUTe EEDIEIHE

Figures in parentheses show relative number to natural gas (natural gas=100).

HE | RERATIRILF—HETER O (ERREHERZAR)

Data from "Annual Databook of Energy for Residential" published by Jukankyo Research Institute, Inc.

m %?EEH%IZ)IA‘:—(DDIT Residential market share

(%)

B R Natural gas LPG LrPG KT# Kerosene ER Electricity
[E£E Calendar year 08 17 08 17 08 17 08 17
BEE Space-heating 37.1 40.5 1.0 1.1 37.7 26.9 24.3 31.5
#5/% Hot-water 68.8 72.6 12.6 7.8 8.9 6.1 9.7 13.6
ZDAth Others 13.9 16.2 3.4 2.0 - - 82.8 81.8

HE  RERIRIVF—GEtER (h8) (HRESTEMAR) Data from "Annual Databook of Energy for Residential" published by Jukankyo Research Institute, Inc.
AEREZERRL  Cooling use is excluded.




I BHERGTIRT (L) Electricity Sales (Consolidated)

[I f;%fﬁﬁﬁ%ﬂ Number of Supply

(F4 thousands)
RETEE FY 10.3 | 113 | 123 | 133 | 143 | 153 | 163 | 173 | 183 | 19.3
s=r—ding
Rt y e - 305 619 945
umber of low-voltage electricity supply
ﬂ BHERGEE Electricity sales volume
(BKWh GWh)
RETEFE FY 10.3 | 113 | 123 | 133 | 143 | 153 | 163 | 17.3 | 18.3 | 19.3
e A 7 e 995| 2,355 3,457
ectricity sales volume | Retail
il =3
Wholesales, etc. - - - - - - 7,954| 8,596 8,196
o=
o - - - - - - 8,948| 10,951 11,653
otal
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I E*SEEJE Raw material procurement

[I {EASIEE  Price index

(RJL/IXL )L USS$/bbl)

140
130
120
110
100
90
80
70
60
50
40
30
20

-
o O

~

EEFABERBETHIEE (JCC)

Japan crude cocktail price (JCC)

o

i | BRRHER

Data from Petroleum Association of Japan

Q)
o~

I

a
il
pul
o
2

=

14

15

16

17

18

19
(RJL/IXLIL US$/bbl)

RETEFE FY

10.3

11.3

12.3

13.3

14.3

15.3

16.3

17.3

18.3 19.3

FHETH

Annual average

69.4

84.1

114.2

113.9

110.0

90.4

48.7

47.5

57.0 72.2

(M7 RJU yen/US$)
150 —

100 —

50

S/

ABLU—KTTM)
Exchange rate (TTM)

AV

e | =ERRUFJIRIT
Data from Bank of Tokyo-Mitsubishi UFJ

VA

RETFE FY 10 11 12 13 14 15 16 17 18 19
(MH/ RJL yen/USS$)
SETEE FY 10.3 11.3 12.3 13.3 14.3 15.3 16.3 17.3 18.3 19.3
fﬁ'ﬁ%ﬁj 92.9 85.7 79.1 82.9 100.2 | 109.8 | 120.2 | 108.3 | 1109 | 110.9
nnual average




Pl LNGEEE

LNG purchase volume
(F ~> thousand ton)

10,000
9,000
JIbxA 8,000
Brunei
AVRRYT 7,000
Indonesia
F—ANSU7 6,000
Australia
=7 5,000
Malaysia
—J 4,000
| [y
Fv—> 3,000
Oman
ov7 2,000
Russia
J\T7Za—F=7 1000
Papua new guinea 0
gﬁ%ﬁg RETFEE FY 10 11 12 13 14 15 16 17 18 19
(F = thousand ton)
REHEE FY 10.3 11.3 12.3 13.3 14.3 15.3 16.3 17.3 18.3 19.3
TIVZRA Brunei 6671 9.8% 6631 82% 7981 9.8% 731} 9.0% 6401 7.8% 626 7.8%| 763} 9.8%| 5561 6.2%| 765 8.0%| 781} 8.3%
ARET Indonesia | 25551 37.4%| 2,7901 34.5%| 2,1241 26.2%| 1,713 1 21.0%| 1,250 1 15.3%| 5871 7.3%| 6121 7.8%| 7501 84%| 5231 55%| 5061 54%
F—ZARNSUF Australia |1,1701 17.1%| 14401 17.8%| 1,488 18.4%| 1,587 19.5%| 1,864 | 22.8%/1,7491 21.7%| 1,325 | 17.0%|2,039 1 22.9%] 3,024 31.8%) 3,225 | 34.2%
XL —27 Malaysia 9401 13.8%) 1,360 | 16.8%| 1,636 20.2%]| 1,654 | 20.3%|1,678 20.5%| 1,684 | 20.9%| 1,063 | 13.6%| 1,025} 11.5%| 9401 9.9%1,203 | 12.8%
H45—)U Qatar 4151 6.1%| 2961 3.7% 1761 2.2% 4101 5.0%| 296! 3.6%| 3591 4.4%| 4091 52%| 359) 4.0%| 4156) 4.4%| 3541 3.8%
#~—2>/ Oman 1,017 1 14.9%| 1,485 1 18.4%] 1,4611 18.0%| 1,333 1 16.3%| 1,476 1 18.0%]| 1,3481 16.7%| 1,309 1 16.8%]| 1,454 1 16.3%)| 1,269 1 13.3%|1,389 1 14.7%
037 Russia 01 00% 0F 0.0% 256! 32% 386! 47%| 505! 6.2%| 577! 7.1%| 507! 6.5%| 703! 7.9%| 575! 6.0%| 384; 4.1%
INTPZ2—%Z7 Papuanew guinea 0} 00% 0} 00% 0 00% 0} 0.0% 0} 00% 539! 6.7%]|1451} 18.6%| 1,724} 19.3%|1,667 | 17.5%|1,252| 13.3%
Z DAt Others 641 09% 571 0.7% 1691 21%| 3391 42%| 479 5.9%| 6051 7.5%| 3631 47%| 3051 34%| 3401 3.6%| 3251 3.5%
£t Total 6,827 1100.0%| 8,092 1100.0%] 8,108 100.0%| 8,153 1100.0%| 8,187 1100.0%| 8,075 1100.0%| 7,802 1100.0%] 8,915 100.0%] 9,519 1100.0%| 9,419 1100.0%

SHLNGEMZZHE FCERERTULNGEZZ T,

The sales volume figures include the amount of LNG sold to other regional utilities without going through

our LNG terminals.
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I EEELR (@R Revenues and Expenses (Non-Consolidated)

“ ﬁi% Net sales
(&3 million yen)

1,300,000
1,200,000 —
1,100,000 — — -
1,000,000 = | — . L
900,000 Tt T 71
800,000 [ || B
700000 H— 4+ —
600000 H — — — A = o o
AR 500000 H +— H —~ —H — H H = = r
Gas business 400000 L || || H || || B B B B B
ZITH ‘
House-pipe installation 300,000 H | — - ] | | | || || -
SeBRg5S ] || || || | | || || - || - -
gﬁgleﬁ)plzr?ggg and others 200,000
e 100,000 PRSI B R I e
Incidental business 0 | 1 | | | | | | |
astgEery 10 11 12 13 14 15 16 17 18 (ﬁ%m million yer)
RETEE FY 10.3 11.3 12.3 13.3 14.3 15.3 16.3 17.3 18.3 19.3
HREE Gas Business 666,460 700.067| 804,873 844,482| 917,493 941414| 759502| 616,631 662,475 679,170
‘ij‘z Gas 664,086 707,668| 802,376| 841955| 915,008) 938991| 757,197| 614,327| 652,861 | 659,213
ST TH Installation work 21405 20507| 20747) 22496 24440 24321| 24795 23064 23419) 22668
ZOftEsEn O Mol ooes | 85,891 91989| 93920 108,112 111,460 108787| 106097| 99020 98983| 98297
BHESEESE Incidental businesses 70250 95582| 113,179| 134,081| 168452 177,312| 149,318| 168,138| 254,751 304,401
5t Total 844,026 918,047 1,032,720 1,100,173 1,221,846 1,251,835 1,039,733 | 906,854 1,039,629 |1,104,537

BY HRERSE  Gas sales
HA1 m%’;?’:bﬁﬁ%iﬂﬁ?fﬁ Selling price of gas per m* REE—ANZEOHRATE LS Gas sales per employee

(A/m® yen/m?) (&AM million yen)
160 1
150 1
120 140 = 11
130 1 1 1 71

110 A POrETT B
110 1 1 1 —1 1 —1 —

/\ 100 — — +— — — — — — —

100 EPSY U N N N N I
90 2l T I e B e e I e B e I e e I e I
—/ \ COEE DA A AT
80 / SOttt rtrrr
o+ - — -

vV o o A A A

70 S s O O

0 1 1 1 —1 1 1111~

REHEFEE FC\)MO 11 12 13 14 15 16 17 18 19 ‘%ETEEOFY‘]O 11 12 13 14 15 16 17 18 19
RETEE FY 10.3 11.3 12.3 13.3 14.3 15.3 16.3 17.3 18.3 19.3

AZ M SORRFEE (/M) | g18 | 830 | 924 | 99.0|107.3 | 1137 | 944 | 709 | 764 | 834

Selling price of gas per m*® (yen/m®)

ERE—ASIOARTLR (BHM) | 1189 | 1220 | 137.4 | 143.5 | 156.1 | 160.1 | 130.0 | 107.2 | 116.2 | 122.3

Gas sales per employee (million yen)
RESHL. BERNR—XTEEEARAE - BE&%R<  Number of non-consolidated employees excludes part-time and seconded employees.
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ﬂ BlIFE  Gas tariff revision

=htH Date revised B Average rate of change
1980%F4/81H April 1, 1980 45.12%
1988F1H1H January 1, 1988 —90.95%
1989F4K1H April 1, 1989 —4.07%
1996%F1H1H January 1, 1996 —2.37%
1999%2K10H February 10, 1999 —3.61%
2002%#3R/1H March 1, 2002 —5.04%
2003%2R27H February 27, 2003 —0.87%
2006F11A1H November 1, 2006 —2.33%
2008F1181H November 1, 2008 —1.13%
2012%2R1H February 1, 2012 —1.20%
2015%F181H January 1, 2015 —1.26%
201943H29H March 29, 2019 —0.50%

MRS OTNERERT .

PN HZRIE DR Gas tariff modifications

Average rate of change means average rate of change in regulated tariff.

(F/m?® yen/m*) 210.1
210 — 208.0 2048 |
2002
197.7
196.1 20,5
200 197.3 ) 206.2 2000
194.8 2036: 205.9
1923 bors 2081
187.2 /{869 072 2040
190 1833 180 | 11815 | 1962 198.8
igas | 1862 ws |
1705 1825 | | 183.4 195.1 " 1'
‘ J n ] 777
168.8  180.0 186.4 19217 s
150 1715 | | | 167.8 184.7 1887 | 1925 1856 .
165.8 194.3 . 168.4
171.6 167.6 182.2 183.9 184.5 e
1713 168.2 525 181.3 i 16810
1696 1824 ' . 1616
T 1789 1648 1600 1619
170|| 167.4 1769 178.8 o | 1615 1624
a5 1747 176.8 : 1633
teas 1700 | 7117:;1 162.1
160 167.6 §
169.6 161.0
164.2 (
1578 | | ||157.7 156
157.2 | || 1594 e
150 1577 || 1604 :
1588| 1606
161.4
140 —
130
10 1 12 13 14 15 16 17 18 19

=
Calendar Year

BR33m*ERIFDTL, EHEREFEICE D REDOEEL  HEWEDHA DX EZZT.

Figures show the average gas fees in case of 33m?¥month, and include effects by fuel cost adjustment and tariff revision.
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5 Elghl=0zET0laE

Functional cost structure

(&M million yen)

1,000,000
900,000
800,000
700,000
600,000
500,000
400,000
sz 300,000
Manufacturing costs 200,000
[ S e sal |
upply and sales expenses
100,000
—REEE
General and administrative expenses 0
REMEEFY 10 iR 12 13 14 15 16 17 18 19
(&3 million yen)
REHEE FY 10.3 11.3 12.3 13.3 14.3 15.3 16.3 17.3 18.3 19.3
BHEFE Manufacturing costs 320,535/390,393|506,423 543,933 621,935|623,327 |391,459|315,246 378,041 424,213
HEFRARSEE  Supply and sales expenses | 244,529| 233,693 235,048 236,814 225,773 229,786| 234,997 | 221,666 | 223,894 | 209,233
—RZEIEE  General and administalive expenses | 56,589| 55,854 | 55,605 55,614| 55,053| 54,961| 54,678| 51,637| 55,098 49,332
£t Total 621,654|679,941|797,077|836,362 |902,762908,075|681,135|588,549|657,034 |682,779

B == gz Accounting cost structure

(B/3H million yen)

1,000,000
900,000
800,000
700,000
R HIE 600,000
Raw material costs
PBE 500,000
Personnel costs
B 400,000
6p§ration and maintenance costs 300,000
l:] @ﬂfaﬂ%n costs 200,000
Hhis _
Taxes other than income taxes 100,000
T OfthER
Other expenses 0
KREHFEE FY 10 11 12 13 14 15 16 17 18 19
(8575 million yen)
RETEE FY 103 | 113 | 123 | 133 | 143 | 153 | 163 | 173 | 183 | 19.3
[FE#t#E Raw material costs 301,413| 372,494| 488,473| 526,090| 604,965| 605,678 372,260| 293,024| 356,776| 404,096
HFEE Personnel co sts 72,498 73,219 72,190, 70,735/ 66,675 67,152 67,724 71,389| 70,810/ 59,835
{E#EE Operation and maintenance costs | 28,240| 27,832 29,686 31,759 30,457| 31,373| 31,739 30,076/ 31,085 28,034
JH{{E41ZE Depreciation costs 61,081 60,657| 59,745 51,532 50,177| 54,448 53,669 53,664| 53,140 52,061
EREMIE  Taxes other than income taxes | 24,525 24,795 26,121| 26,727| 27,735 27,985 26,088 24,353 24,974| 25,464
ZD{ER Other expenses 138,897|120,944| 120,862 129,519, 122,753| 121,439| 129,655| 116,043| 120,249/ 113,289
£t Total 621,654/ 679,941| 797,077| 836,362| 902,762 908,075| 681,135/ 588,549|657,034| 682,779
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WA =5ET=E installation work

(8873 million yen) (FTER 3L Installation of new meters (thousands))
40,000 200,000
30,000 150,000
[ e
N = 20,000 H 100,000
Revenue
& M 10,000 H 50,000
Expenses
HTERE
Installation of new 0 L L L L 0
meters (thousands) astem ry 10 11 12 13 14 15 16 17 18 19
(B8R million yen)
SETEE FY 10.3 11.3 12.3 13.3 14.3 15.3 16.3 17.3 18.3 19.3
Fll&f Revenue 21,405| 20,507| 20,747| 22,496| 24,440| 24,321| 24,795| 23,064 | 23,419| 22,668
B Expenses 21,890, 21,060 20,753| 22,241| 23,628| 23,160 23,466| 21,789| 22,312| 22,085
=i Profit (485) (5652) (6) 255 811 1,161 1,328 1,275 1,106 583
BIEH o e 84,776| 79,406 81,025 91,237 102,093|106,836| 109,457 | 110,877 | 111,155 104,050

m T DEZRM (JAZEERTEM)  Miscellaneous operating revenue (Gas appliances sales, others)

(B575H million yen)
120,000

100,000 1 1 [ [ E— — —

80,000 = 1 ] ] 1

60,000 = = — = —
W GEERRS)

Revenue (excluding gas transportation 40,000 m i — — —
service revenue)

& @ 20,000 — — 1 — 1
|:| Expenses 0 1 1 1 1 1 1 1 1 1 )
2stEE Fy 10 11 12 13 14 15 16 17 18 19 (&5 milion yen)
RETEE FY 10.3 11.3 12.3 13.3 14.3 15.3 16.3 17.3 18.3 19.3
IREE (FEEER<)

Revenue (excluding gas | 85,891 | 91,989 | 93,920 (108,112 111,460 | 108,787 | 106,097 | 99,020 | 98,983 | 98,297

transportation
service revenue)

&

Expenses 82,109 | 86,695| 88,709 102,943 [104,249 106,044 | 98,787 | 92,737 | 84,199 | 80,830

=i

Profit 3,781 5,293 5,211 5,168 7,211 2,742 7,309 6,282 | 14,784 | 17,466
Igﬁgﬁﬁﬁﬁﬁ Main appliances sales volume (F4 thousand units)

SEHERS Fy 10.3 | 11.3 | 123 | 133 | 143 | 153 | 163 | 17.3 | 18.3 | 19.3

e A P= 96 | 99| 99| 105 | 113 | 101 | 103 | 98 | 95| 89

J7e—5—

Faa et 166 | 169 | 205 | 184 | 172 | 149 | 102 90 92 75

RERES : 140 | 111 120 | 129 | 151 129 | 112 | 108 | 104 90

Floor heating system

AEREIERE

Bathroom heater-dryer system 54 53 61 66 76 67 60 | 57 56 | 54

RERIR

e G gfgx‘;&bﬁ 11| 17| 32| 81| 91 /138 |11.3 157 | 182 | 18.7

Gas cogeneration system for residential use

PRI —R, BEEIFEUTAN—R, KEEEEIVO—5——2X,

The sales figures consist of the number of units sold to newly built house customers estimated from their contract types and the number of units sold to
existing house customers estimated from the installed volume. The sales figurs of floor heating system denote the number of system controllers sold.
AEEELIEEICERS &S AN A TEZL, Bathroom heater-dryer system includes products with a dryer and a mist generator.
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ﬂ MIFEESR3E  Incidental business
(&7 million yen)
310,000 |

300,000
290,000
280,000 [
270,000
260,000 -
250,000 [
240,000
230,000 [
220,000
210,000
200,000 f
190,000 |
180,000 |
170,000
160,000 |
150,000 |
140,000 |
130,000 |
120,000 |
110,000 |
100,000 |
90,000
80,000
70,000
60,000
50,000 ~

mmeE, o)
evenue

& H 30,000
Expenses

20,000 +
10,000

0
fEtEEFY 10 ih 12 13 14 15 16 17 18 19

(&7 million yen)

RETEE FY 10.3 11.3 12.3 13.3 14.3 15.3 16.3 17.3 18 .3 19 .3

I#E Revenue 70,259 | 95,682 |113,179|134,081 168,452 | 177,312 |149,318 | 168,138 |254,751 | 304,401

ZF Expenses 62,760 | 81,658 | 92,082 107,762 | 137,659 | 143,774 128,789 | 154,836 |239,649 | 301,712

EfE Profit 7,499 | 13,923 | 21,096| 26,319| 30,792 | 33,637 | 20,528 | 13,301 | 15,101 2,688




I ﬁﬁ%"{ﬁﬁ% (ﬂEﬁU) R&D (Non-Consolidated)

B0 2RI E  RaD expenditure

(573 million yen) (%)
10,000 [— — 2.0
: [ _ H15
[ ] himxEE -
R&D expenditure 5,000 |— J10
MRFERE -
/FEEB L - 05
R&D expenditure/ B
Sales ratio
- O 1 1 1 1 1 1 1 1 1 1 1 OO
KREHEE FY 10 11 12 13 14 15 16 17 18 19
(&3 million yen)
SEHEE FY 10.3 11.3 12.3 13.3 14.3 15.3 16.3 17.3 18.3 19.3
g}-‘g?é’,l’;ﬁ%ﬁ 8,831 9,251 9,103| 8,856 9,234 8,785 8,653| 7,728, 7,394, 7,006
expenditure
z_'fé{:s;%l_es 844,026|918,047|1,032,720|1,109,173|1,221,846 (1,251,835 1,039,733 | 906,854 1,039,629 | 1,104,537
ftouRRs N om SRS () 105/ 101 088 080 076 070 082 085 071 063
&D expenditure/Sales ratio
n AERFEAE R&D personnel
(A members)
300
T 2o
HRE
Researchers
100 [— I
[ ]
AR7VRAI S
Research assistants 0 1 1 1 1 1 I I I I
astEEry 10 11 12 13 14 15 16 17 18 19
(A members)
SEHEE FY 10.3 11.3 | 123 13.3 14.3 15.3 16.3 17.3 18.3 19.3
%28 Researchers 202 202 187 187 180 180 180 179 183 176
TR T7 XS N Research assistants 42 61 46 45 43 42 39 34 25 22
£t Total 244 263 233 232 223 222 219 213 208 198
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JI—7

I 7“/—73|Jﬁ*ﬁ Group Analysis

t.:J*Z Group Business

201948 1 HIRTE as of April 1,2019

é KIRHRAEERT DT )L—TE%t Group companies directly under Osaka Gas

LPAR IEAR . IVIZFPUVI Y—ERE
LPG and Industrial gas, Engineering, services and others

RIRAZAEHERFETIV—T

Osaka Gas Urban Development Group
TEIE

Real estate

F—IRERITIV—T

OGIS-RI Group
155

Information Solutions

L L L

KBRART AT IL—T

Osaka Gas Chemicals Group
T7A UIF - REREMEEE

Fine materials and carbon products and others

~ ~_ ]

[I II—TREEFEHDFE LS Profit of consolidated subsidiaries by group

(B3 million yen)

REHEE FY 10.3 | 11.3 | 123 | 133 | 143 | 153 | 16.3 | 17.3 | 18.3 | 19.3
KIRAAEEE DI )—TSH Group companies directly under Osaka Gas | 249,376|271,187| 286,647| 289,929 315,405| 305,528| 307,882/ 361,887| 362,594 381,033
UFw RHXIIV—  Liquid Gas Group 77,553| 86,127| 89,235 90,564| 96,506/ 87,291| 70,396 - - -
KIRARAETHREF S )U—F  0Osaka Gas Urban Development Group | 34,696| 46,533| 37,784| 34,604 44,725 43,221 39,409 44,103| 43,064| 39,340
F—I AW IIL—"  0GIS-RI Group 52,147| 52,460 55,986| 56,505/ 58,513 60,313 64,896| 67,010, 66,967 73,321
KIRART=ZAIVI)V—T 0Osaka Gas Chemicals Group | 33,075 32,374| 34,415 37,582| 37,837| 57,826| 73,754| 69,681| 73,495 83,782
&t Total 446,848|488,682|504,070| 509,276| 552,988 554,182| 556,340 542,683| 546,123/ 575,023

EEEERIDEBFISET  Gross basis before consolidation adjustment

P 5L — FRIERS T At O BRI

Profit of consolidated subsidiaries by group
(73 million yen)

RETEE FY 103 | 11.3 | 123 | 133 | 143 | 153 | 16.3 | 17.3 | 183 | 19.3

KRARBERTDT)—TEH Group companies directly under Osaka Gas | 10,580(10,077118,059/18,340(46,920)| 1,932| 319(18,011|(2,034)|17,423
Dy RHRATIV—T  Liquid Gas Group 502| 1,885| 1,836| 1,981| 2,552| 2,503| 2,215 - - -
ABRARERHFAFST IL—T  0saka Gas Urban Development Group | 1,693| 2,417 3,836| 3,762| 5,191| 6,219| 5,089| 5,576 5,722| 5,400
F—I AT IL—T  0GIS-RI Group 2,541| 2,259| 2,188| 2,213| 2,270| 2,248| 2,545| 2,546 3,898| 4,874
KBRARAT =T IV—T  0saka Gas Chemicals Group | 1,504| 1,501  599| (330)| 1,028| 3,988| 4,158| 2,914| 3,672| 1,724
Bl Total 16,822(18,142|26,520|25,967|(35,877)[16,892|14,328|29,048(11,258|26,225

EEEERIDEFESET  Gross basis before consolidation adjustment

F—I—FvEFIITIL—TIE. 201 0FE3AMK D KRAXERETICHS.

OG Capital was formed to be directly under Osaka Gas in Fiscal Year 2010.3.
BHELPHRIIL—T&. 2010FE3RM&LD UFy RARTIL—TCHSE.

Nissho Petroleum Gas Group was integrated into Liquid Gas Group in Fiscal Year 2010.3.
Uy RARIIL—TIE. 201 7E3RM&L D RRAREZREZETICHS.

Liquid Gas Group was formed to be directly under Osaka Gas in Fiscal Year 2017.3.




ﬂ JIL—TRIAEEL  Number of employees by group

(A members)

RETEE FY 10.3 11.3 12.3 13.3 14.3 15.3 16.3 17.3 18.3 19.3
AROABERTOS)—TJ4a4| 8593 | 8682 | 8,750 | 8,762 | 8,839 | 8,490 | 7,804 | 8,687 | 9,045| 9,320
Group companies directly under Osaka Gas | (61.7) | (61.5) | (61.4) | (61.3)| (66.4)| (55.2)| (61.0)| (B6.7)| (B7.1)| (57.9)
UwRAZSIL—F 1,061 1,080 | 1,021 1,010 | 1,002 987 | 1,017 - - -
Liquid Gas Group (7.6) (7.3) (7.2) (7.1) (6.4) (6.4) (6.6)
KBRH 2B HREIRS I —F 893 936 879 909 937 950 947 9088 990 | 1,008
Osaka Gas Urban Development Group 6.4) (6.6) 6.2) (6.4) (6.0) (6.2) 6.2) 6.4) (6.3) (6.2)
F— IR I —F 2,809 | 2,882 | 3,017 | 3,012| 3,077 | 3,0/3| 3,179 | 3,230 | 3,311 | 3,339
OGIS-RI Group (20.2) | (204)| 21.2)| (21.1)| (19.6)| (20.0)| (20.8) | (21.1)| (20.9 | (20.6)
KPRAZRT AT I —T 563 593 584 601 1,825 | 1,804 | 2,363 | 2,422 | 2,491 | 2,575
Osaka Gas Chemicals Group (4.0 (4.2) 4.1) 4.2 (11e)| (12.3)| (15.4)| (156.8)| (15.7)| (15.9
=t 13,919 | 14,123 | 14,251 | 14,294 | 15,680 | 15,394 | 15,310 | 15,327 | 15,837 | 16,242
Total (100.0) | (100.0) (100) (100) (100) (100) (100) (100) (100) (100)

|55 ARHZNSOEEEY| 1489 | 1,815 1270 1227 | 1,464 [ 1,081 924 | ¢ 808 [ 755 | 757
Number of the seconded from Osaka Gas |  (10.7) (9.3) (8.8) (8.6) (7.4) (7.0) (6.0) (5.3 (4.8) 4.7

EEEHERMIOBEMEET  Gross basis before consolidation adjustment

TER()AIZ. #BRILE (%) &R Figures in parentheses show composition ratio (%).

W 5)L—TRIEREIRE  Capital investment by group

(B83F million yen)

REMEE FY 10.3 11.3 12.3 13.3 14.3 15.3 16.3 17.3 18.3 19.3
KIRHABER TS —TJ&%t | 19,284 | 12,268 | 16,482 | 43,272 | 54,864 | 58,377 | 39,413 | 27,707 | 26,821 | 47,948
Group companies directly under Oseka Gas | (47.2) | (55.5) | (56.3)| (81.2)] (82.9)| (79.2)| (68.5)| (66.2)| (65.8)| (74.1)
UttwRHZ S I —F 1,420 | 1,427 | 1,945| 1,704 1,774 1,395| 2,549 - - -
Liquid Gas Group (3.5) (6.5) (6.6) (3.2 (2.7) (1.9 4.4)
KPRAHZ &SRS )IL—7 | 16,681 | 6,187 | 7,611 4,337 | 6,400, 9,733| 10,632 | 10,105 | 9,193 | 12,492
Osaka Gas Urban Development Group|  (40.8) | (28.0) | (26.0) 8.1) 9.7 (13.2)| (185 | (24.2)| (22.5)] (19.9
F—I BRI I—TF 1,128 993 | 1,790| 2,204 | 1,651 1,434 1,695| 1,409| 1,513 | 2,259
OGIS-RI Group (2.8) (4.5) 6.1) 4.1) (2.5) (1.9 (2.9) (8.4) (8.7) (8.5
KIRART=HILS I —F | 2,382 | 1,235 | 1,429| 1,778 1,485| 2,788| 3,235| 2,613 | 3,242 | 2,025
Osaka Gas Chemicals Group (5.8) (5.6) 4.9 (8.3 (2.2) (3.8) (5.6) (6.2 (8.0) 8.1)
=i 40,896 | 22,109 | 29,257 | 53,295 | 66,175 | 73,727 | 57,524 | 41,835 | 40,769 | 64,725
Total (100.0) | (100.0) | (100.0) | (100.0)| (100.0)| (100.0)| (100.0) | (100.0) | (100.0) | (100.0)

EEHEMIOBEMSET  Gross basis before consolidation adjustment
TER( AU #BRILE (%) &R Figures in parentheses show composition ratio (%).
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I JIV—TEAIE5th Group Financial Analysis
“ 7““/—71/]:\%@%"%"*']35‘%ﬁﬂﬂﬂﬁ@égf Ordinary profit and profit of group companies

(&3 million yen) B
it N
, —
40,000 L _—
35,000\ — /
30,000
25,0001
20000 | \
15,000~
BEMm 10,0001~
Ordinary profit 5,000}
——— A o
Profit
;g%%oé F 10 11 12 13 14 15 16 17 18 19
(&7 H million yen)
RETEFE FY 10.3 11.3 12.3 13.3 14.3 15.3 16.3 17.3 18.3 19.3
REFIER Ordinary profit 34,415| 39,499| 43,823| 46,117 | 49,188| 37,710 | 41,045 | 50,744 | 32,498 | 42,365
ZEAMIFIZR  Profit 17,312 | 18,603| 28,002 | 28,426|-32,681| 21,715 | 13,349 | 28,478 | 7,113 | 25,507
S HETIDBMSET  Gross basis before consolidation adjustment
ﬂ TIV—TEEOHMEEEBCEZAR Total assets and shareholders' equity of group companies
o 1,500,000 _
(&M million yen) 400,000
1,300,000 _ _
1,200,000 — —
1,100,000 —
1,000,000 —
900,000 [——— —
800,000 | ] —
700,000 [ - - L
600,000 | — - [ L
500,000 | — - - _— ] L
SR 400,000 [ — — — i — — — — — — —
Total assets 300,000 [— — — — — [— [ I L L L
. 200,000 | — - — — I - - _— ] L
- ,
Sghgfeﬁz(j)glder‘ 100,000 ] ] ] [ | [ L | ] |
equity ﬁﬁﬂ%w 10 11 12 13 14 15 16 17 18 19
(B87AH million yen)
REtEFE FY 10.3 11.3 12.3 13.3 14.3 15.3 16.3 17.3 18.3 19.3
{REEE Total assets 859,313 838,247 | 861,228| 951,926/ 1,060,149|1,172,093 | 1,225,265 | 1,283,858 | 1,312,566 | 1,486,325
BoO&Z Shareholders' equity| 359,503 | 356,864 | 386,110| 443,005| 537,643|610,820| 647,536 |678,102 686,108 | 772,722
BEEARLE EOSES|  418] 426 44.8) 465 507|521 528 528 523| 520
EEEERIOBEMSET  Gross basis before consolidation adjustment
BY 5)—T2DBEFTFEMBIES  Interest-bearing debts of group companies
(&73H million yen) 480,000
400,000 |
350,000 — I |
300,000 I — I |
250,000 I — I |
200,000 I — I |
150,000 I — I |
100,000 I — I |
50,000 — I I |
%gffgé e 10 1 12 13 14 15 16 17 18 T
(575 H million yen)
=EHFEE FY 10.3 11.3 12.3 13.3 14.3 15.3 163 | 17.3 18.3 19.3
aHFaEEs
Interest-bearing'_E‘iebts 368,291 340,859| 335,784 | 341,336| 361,439 | 374,299 386,180 | 375,954 | 382,018 | 426,602
EEHEMIDBEMSET  Gross basis before consolidation adjustment
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m 7‘)b—7ﬁ¥®ﬂ3}%kt$ Financial ratio of group companies

(%) ?’*EJZ%:’@*UE&$ Return on sales

6,

[
N
N\

\L/
76“ Y
astEgry 10 11 12 13 14 15 16 17 18 19 %)
SEHEFE FY 10.3 11.3 12.3 13.3 14.3 15.3 16.3 17.3 18.3 19.3
FLEMAISE Retumonsales | 3.8 3.7 5.4 5.4 -5.7 3.8 2.3 5.1 1.2 3.9
55 bR SRR = % x 100 Returnon sales = N:trgef\iltes X100
(%) FREEF I (ROA) Return on total assets (ROA)
5 _
41
3 T —
2 -
1r /\./\/
0
gh NIV
sl 4
as 10 11 12 13 14 15 16 17 18 19
REMFE FY %)
RETEE FY 10.3 11.3 12.3 13.3 14.3 15.3 16.3 17.3 18.3 19.3
KEEAIREROA) Reumon ol assels| 2.1 2.2 3.3 3.1 -3.2 1.9 1.1 2.3 0.5 1.8
HREEmER= %x 100 Return on total assets :Averagezrtoc:tigl assies <100
(%) EEﬁK*UE% (ROE) Return on equity (ROE)
10 B
sl
ol ——
4L
0]
V
§;+¢}§ Fy 10 11 12 13 14 15 16 17 18 19
(%)
REEFE FY 10.3 11.3 12.3 13.3 14.3 15.3 16.3 17.3 18.3 19.3
BCEMIREROE) Retum onequity| 5.2 5.2 7.5 6.9 -6.7 3.8 2.1 4.3 1.0 3.5
8 o SHAREF A L Profit
BCHAAEE= ToaCER 100 Return on equity = Averaged Shareholders” equity 100
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EZF@I*}b*_ﬁEﬁ% Japanese Energy Utilities

I E\jﬁﬁ*ﬁ' Financial Analysis

5 T L EHEFmER , HEEFEER (ROA)
(%) Return on sales (f) Return on total assets (ROA)
9k _
8l 6L
7k
51
6l A
51 4
L I I~
4 \\v/ \ 3b \
3k
— KHR — KHR L
0G L ™ oG ? N
BHR RHA
TG L TG 1
Kepco 0 Kepco 0
asteEmry 10 11 12 18 14 15 16 17 18 19 SspEr Fy 10 11 12 13 14 15 16 17 18 19
(%) (%)
RETEE FY (10.3]11.3]12.313.3|14.3|15.3|16.3 [17.3 |18.3 | 19.3 REHEE FY (103 |11.3|123 |13.3 [14.3 |15.3 |16.3 [17.3|18.3|19.3
RKHAR oG 4,41389|35/38/2.8/50(6.4/52/29|24 KHAR oG 3.33.118.1/34|26|4.3/46/3.3/2.0(1.7
ERAR 1G 3.8/6.2/26/53|5.1/4.2/59/3.3/4.2|4.3 BRHR TG 3.0152/25/53|5.2|4.3/5.0/2.4|3.3| 3.6
B988 Kepco |4.9|4.4-86-85|-29]-4.4| 43|4.714.8/3.5 BJEE Kepco [1.8|1.7/-333.2]-1.3|-1.9/1.9/2.0/2.2| 1.6
7oL e R = é’l%ﬁ%ﬁ x100 Return on sales = %MOO %EE*UE$=%X]OO Return on total assets:%xmo
., EICEATEE (ROE) “ HEAAE
(1?)_ Return on equity (ROE) 657 Net worth/Total assets ratio
I 50 N
L B T
10} 40}
: \‘\ A~ / sor
— xHZ 51 — XHZ 201
oG 3 0G L
HHR a ™ =HR
TG L TG 101
Kepco Kepco o
§g+¢,§(r)py1o 11 12 13 14 15 16 17 18 19 astgEE ey 10 11 12 13 14 15 16 17 18 19
(%) (%)
REHEEE FY [103]11.3(12.3]13.3|14.3|15.3|16.3|17.3|18.3(19.3 SETEE FY (103 [11.312.3(13.3|14.3 |15.3 |16.3 [17.3/18.3|19.3
AHR oG 7.6/6.9/6.7/7354/91/94/6.6/39| 34 KHRA OG  |44.9|46.3 |46.4 |47.7|47.9 |47.7 149.5 |51.0|52.5 49.5
ERHR 1G 6.8/11.4)5.4|115/11.2| 9.2{10.3/ 4.8/ 6.7| 7.4 BRHR TG 44.2146.9 45,0 |46.6 |46.5 |47.4 |48.9 149.4|48.7 |47.7
B988 Kepco |7.3] 6.9|-14.6|-176| -8.0[-13.3/12.7{11.3/10.9| 7.8 BHE8 Kepco |25.0]24.8|20.116.5]15.3[13.4]15.9|19.3/20.820.9
Profit EEENE%_E@KEEEZF Shareholders' equity (at Fiscal Year end)

; . _SURRAIE
Eaézﬁlﬂiﬁ—mxwo Ret

um on equiy = Averaged Shareholders' equity

X100

AKAR=ABRARRAX=RRAX. BHE=FFEEN

OG=0saka Gas, TG= Tokyo Gas, Kepco=Kansai Electric Power Company

F—HIFETEEN—2Z  All figures are consolidated basis
i : SPEEDA Data from SPEEDA

T BRKEE

X100 Networth/Total assets ratio=

X100

Total assets (at Fiscal Year end)



— k7= DRI (EPS) — AT ORIETE (BPS)
(F3/%k yen/stock) Earning per share(EPS) (/% yen/sstgg(l)(z Book value per share (BPS)
2501 ‘
2500 |~ i
200 1
i 1
2000 |~ /
150 |- A~ o
//
1500 |-
[\ \
100
T~ 1000 |-
— KHR — KHR
0G sl 0G
BHR RHR 500~
TG TG
Kepco 0 Kepco o
AFEEFY 10 11 12 13 14 15 16 17 18 19 ASEEFY 10 11 12 13 14 15 16 17 18 19
(FH/#k yen/share) (/% yen/share)
SETEE Fy [10.3] 11.3] 12.3/13.3| 14.3| 15.3| 16.3(17.3] 18.3|19.3 RETEE FY | 103 11.3] 12.3| 13.3] 14.3] 15.3| 16.3 17.3] 18.3| 19.3
KFFRA 3% OG |112.50(108.10[108.55|126.00/100.20|184.30202.65/147.30| 90.71| 80.80 AR R 3% 0G [1,551.95(1,596.65(1,643.85(1,795.80{1,919.5012,134.9012,179.25(2,312.70|2 403,682 415,37
BRAJAx TG | 99.30(178.15| 88.50(197.60/215.50/195.75(233.40(115.10/164.12187.60 BRAT A TG |1,507.90[1,603.50(1,623.35(1,803.5012,014.5512,191 4012.301.7512,398.70, 2487 581257599
B9EE Kepco  |140.24/137.66|-271.12|-272.43|-109.01|-166.06| 157.59|157.58|170.01 128,83 BIEE Kepco (1972442026.53)1,689.73(1,406.53)1,330.48)1,159.53(1,319.33|1,480.461,627.66/1,695.36
e WA . _ Profit b e TIERE _ Net assets
— T DRI = AR Earning per share = e B f-DiEE _Wffﬁéﬁﬁﬂ Book value per share= "2 s s

IRIHEREZTZR

Considering the effect of the share consolidation.

*RIHERETER

Considering the effect of the share consolidation.

- D/ELE=R =1
(8 t|m4es)7 Debt to equity ratio (%) Payout ratio
| 60
36}
3.4 -
32}
30}
2.8} 60
26| /
2.4 50
22}
2of sl /
1.8 /_\
val 30}
12} —
— XKHX — KAX
0G ool 0G 201
j ] AR
$ij7\ oer ~—"1 '%G 10
BIE 02k BEE
Kepco 0 Kepco 0
£EHEEFY 10 11 12 13 14 15 16 17 18 19 astEEry 10 11 12 13 14 15 16 17 18 19
(& times) (%)
REHERE Fy [ 103] 11.3/12.3| 13.3)14.3| 15.3| 16.3| 17.3| 18.3|19.3 REHEE Fy [103]11.3]12.3]13.3|14.3| 15.3|16.3| 17.3|18.3| 19.3
. wapele 081 0.80 0.79 0.72 0.72 0.71 0.63 0.56|0.50|0.64 KARAX oG |31.1/37.0[36.8| 33.7| 44.9| 25.8|24.7|33.9| 55.1|61.9
RAOR 1G 0.68 0.68 0.75 0.69 0.71] 0.68 0.65/ 0.650.63|0.68 RHRX TG 45.3| 25.3/50.8/ 25.3|23.2| 25.5|23.5|47.5|33.5|31.9
BIE8 Kepco 1.92 1.90 2.58 3.37) 3.72 4.18| 3.35] 2.90 2.57|2.56 BYEE Kepco [428/436) —| —| —| —| —[15.9]/206|388
. BXENFaRE o Interest-bearing debts (at Fiscal Year end) s —  (FPREIECSE + HIRECSH)
D/EtEE R = "HRBCEA Debt to equity ratio= ——=xer oy (at Fiscal Year end) BeStEm) = IR <100

Payout ratio= (

Interim dividends+Dividends at Fiscal Year end) %100

F—HFETEEN—X  Allfigures are consolidated basis
HESPEEDA Data from SPEEDA

Profit

MRS —HSNHOSHD



[=gilEls)

(%) Dividend Yield . AU == (PER)
(f& times) Price per earning ratio(PER)
50 | 30.0
a0k 250+
20.0F
3.0}
| iy 15.0F
ool / \/
10.0F
— KHZ I — KHZ
oG 1oL oG
A ' RAR 5.0
TG | TG
o B3
Kepco 0 Kepco 0
fEtEE Fy 10 11 12 13 14 15 16 17 18 19 SEHEE FY 10 11 12 183 14 15 16 17 18 19
(%) (f5 times)
RETEE FY [10.3]11.3|12.3[13.3 |14.3 153 |16.3|17.3/18.3|19.3 RETEE Fy [10.3]11.3]12.3|13.3]14.3|15.3[16.3|17.318.3|19.3
KHZX oG [2.1]2.4|2.4]2.1|2.3|/1.9|2.3|2.4|2.4/2.3 AHR oc [14.9/15.4/15.3|16.4/19.5[13.710.7|14.4/23.1|27.0
BAR 16 [2.2]2.4|2.3]11.9/1.9/1.3/2.1]2.2/1.9/2.0 EAHZ TG [20.7/10.7122.0[13.0{12.2|19.3/111.2/22.0|17.2|16.0
BYEE Kepco [2.8|3.3|4.7|— | — | — | —/1.8/2.6/3.1 B8EE Kepco |15.3/13.2|-4.7|-3.4|-9.7|-105| 6.6/ 9.1| 8.0[12.7
w _ IBRSErebiESE: : _ HRZRAK(T
| = A= oA =
REHED = armm OO WREE (PER) = o o v
D Yl o ey %0 Price per eaming rato(PER)= S120kprice (a Fiscal Yoar eng
M EEREER(PBR) FAT AR
(f& times) Price per book vellzllue ratio(PBR) (&73#%k million shares) Number of shares issued
sor 1000
900+
251 800}
ok 700
600 -
51 500
400+
ok NN
—— XAR — Fpz 0
oG oG 200k
BAHR 0.5+ BHR
TG TG 100l
Kepco 0 Kepco
£EtFEE FY 10 11 12 13 14 15 16 17 18 19 £EEE Fy 10 11 12 18 14 15 16 17 18 19
(f& times) (8% million shares)
SETEE FY [103]11.3/12.3(13.3|14.3(15.3 |16.3 [17.3 |18.3[19.3 RETEE Fy [10.3]11.3]12.3|13.3]14.3|15.3|16.3|17.3|18.3|19.3
AHZX oc [1.1/1.0/1.0/1.2/1.0/1.2/1.0]|0.9/0.9|0.9 KHR % 0G (432|417 417 | 171417 | 417 | 417 | 417|417 | 417
BEAR TG (1.4/12/11.211.41.3/1.71.1|1.1]1.1 1.2 B A% TG |541|537|518| 516|504 |489|479| 461|458 | 451
BSEE Kepco [1.1]0.9]/0.8/0.7/0.8(/1.0|0.8|1.0]0.9|1.0 E9E8 Kepco |946|939/939| 939|939 |939|939|939 (939|939
; . _ HASRAK(E 5 SmmrEE
HEMEEGBERPBR) = TS e HAHEHERER

Considering the effect of the share consolidation.
Stock price (at Fiscal Year end)
Net assets per share

Price per book value ratio(PBR)=

F—HFETEZEN—2Z Al figures are consolidated basis
HE:SPEEDA Data from SPEEDA




Daigas

Group

KIERHA%R =1 Osaka Gas Co., Lid.

T541-0048 KIRMARXFEER]4-1-2
TEL(06)6205-47 15 ({EES IR F—L1)
4-1-2, Hiranomachi, Chuo-ku,

Osaka 54 1-0046, Japan

http://www.osakagas.co.jp/

Rzttt Tokyo Office

T100-0004 RREBTRHERAFE 2-2-1 HAFITEIL6F

Shin-Otemachi Building 6F ,2-2-1, Otemachi, Chiyoda-ku,
Tokyo 100-0004, Japan

A4FVUZHsE  Osaka Gas UK, Ltd.

1st Floor, Carrington House, 126-130 Regent Street,
London W1B 5SE, U.K.

T AUHHLR

Osaka Gas USA Corporation (Houston)
1330 Post Oak Blvd, Suite 1900 Houston, TX 77056, U.S.A.

Osaka Gas USA Corporation (New York)
1 North Lexington Avenue, Suite 1400, White Plains, NY 10601, U.S.A.

Osaka Gas USA Corporation (Silicon Valley)
440 North Wolfe Rd, Sunnyvale, CA 94085, U.S.A.

F—ZASU7HLsx Osaka Gas Australia Pty. Ltd.
Level 22, 108 St Georges Terrace, Perth, WA 6000, AUSTRALIA

2 VAHR—IURLR  Osaka Gas Singapore Pte. Lid.
182 Cecil Street #31-02 Frasers Tower Singapore 069547

Fq#05 Osaka Gas (Thailand) Co., Ltd.

55 Wave Place Building 10th Floor, Unit10.04,
Wireless Road Lumpini Pathumwan, Bangkok 10330, Thailand

AR 7R Osaka Gas Singapore Pte. Ltd., PT Osaka Gas INDONESIA

Summitmas [, lantai 9 JI. Jend.
Sudirman Kav. 61-62, Jakarta-12190, Indonesia

JqUEVHLER  Osaka Gas Singapore Pte. Ltd.

Manila Representative Office 26th Floor, Twenty-Four Seven
McKinley Building, 24th Street Corner 7th Avenue, Bonifacio
Global City, Taguig, Metro Manila, Philippines
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