EZ?%#E% Financial Review

1] %J:_I%_ Net sales

(&AM million yen)

1,600,000 — —
1,400,000 |- — — —
1,200,000 |— __ [ e I
1,000,000 |—| ] ] n
800,000 || = =
. 600,000 || = =
Ctﬁciﬁr?solidated 400,000 = [ ||
BRI 200,000 ] m 1
Non-consolidated 0 L L L L L L L L L L L
astEE Fy 09 10 11 12 13 14 15 16 17 18
(75 million yen)
RETEE FY 09.3 10.3 11.3 12.3 13.3 14.4 15.3 16.3 17.3 18.3
4L Consolidated 1,326,785(1,096,628(1,187,142|1,294,781/1,380,060|1,512,581 1,528,164 |1,322,012|1,183,846 |1,296,238
BB Non-consolidated | 971,876| 844,026| 918,047(1,032,720(1,109,173|1,221,846|1,251,835(1,039,733| 906,854 |1,039,629

(&73F3 million yen)

2] R Profit 140,000 —
=R GEfE) B
Operating 1I;rofit (Consolidated) 120,000 r
A (ER) - —
Operating Profit (Non-consolidated) 100,000 | / \
R GEiE) 80,000 (— /‘\&/ |
Ordinary Profit (Consolidated) -
R (BR)) 60,000 |~ | //
Ordinary Profit (Non-consolidated) - — /\

ST (B) 40000 = (] |
Profit attributable t f t B
(goln:slol\rtljal;e%)e o owners of paren 20,000 |—
LEREF S (ER)) oL
Profit (Non-consolidated) astge ry 09 10 11 12 13 14 15 16 17 18
(&3 million yen)
RETEE FY 09.3 | 103 | 11.3 | 123 | 133 | 143 | 153 | 163 | 17.3 | 183

B GERE) | operating | Consolidated 66,932| 91,140| 88,584| 77,274| 84,773| 99,381(105,065(146,674 | 97,250| 78,118
B (ERD) | PO |Nonconsoldaied | 37,881] 60,474 52,583| 39,348| 46,014 60,740| 80,190 112,054 | 55,345 47,722
TR GEE) | ordinary | Consolidated 64,510| 84,806| 82,372 75,694| 90,125[106,044 108,173 134,986| 96,276| 77,087
A (ERI) | PO |Nonconsolidated | 37,821 64,068 55,202| 41,165| 55,379 69,196 88,255 113,349| 70,273 58,200

AR () S Consolidated * | 36,041 48,384| 45,968| 45,207 | 52,467 | 41,725| 76,709| 84,324 | 61,271| 37,724
AR (18R)) Non-consolidated | 24,038] 40,033| 34,519] 25,707 35,114| 24,942| 70,285| 83,285| 54,659| 44,028

XESHEELIRBE T HHHMFIE  Profit attributable to owners of parent

3 FSEEEHABRRGEE  Total assets and gas sales volume
(853 million yen)

2,000,000 [~ (&m2 milion m*, 1m® =45MJ)
1,800,000 |- ] ] ] — 10,000
1,600,000 — - — [ ]
1,400,000 - P r I T = — ] —{ 8,000
1,200,000 |- | i
B 1,000,000 |- — 6,000
Consolidated 800,000 r i
B — 4,000
ﬂlﬁ]cﬁy—conso\idated 600,000 = i
400,000 |—
J 2 ERFEE GEfE r —{ 2,000
DRETRAES 200000 ]
gas sales volume o L L L | | | | | L L 0
astemry 09 10 11 12 13 14 15 16 17 18
(BAM. BAm?2 milion yen, million m®, 1m*=45MJ)
RETEE FY 09.3 | 103 | 11.3 | 123 | 133 | 143 | 153 | 163 | 17.3 | 18.3
S 4L Consolidated 1,452,45711,483,895|1,437,297|1,475,759|1,566,899 1,668,317 1,862,201 | 1,829,756 1,886,577 1,905,215
Total Assets | {BBI Non-consolidated |1,140,479(1,172,273]1,143,761(1,187,531|1,236,969 1,283,194 1,411,266 | 1,425,220 1,408,956 (1,442,980
HARRTEE (GEfE) Consolidated gas sales volume 8,416 8,150 8,560 8,711 8,534 8,554 8,290 8,052 8,694 8,580
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Financial ratio

J%J:E%@*UH% Return on sales

(%) 9

2 —
L
Consolidated 1

ERl
Non-consolidated g
astEgry 09 10 11

12 13 14 15 16 17 18

HEEFMIE (ROA)
Return on total assets (ROA)
(%) 7
6 —
51
4 —
3—//
2 —
— e
Consolidated
el
Non-consolidated

astagm ey 09 10 11

12 13 14 15 16 17 18

(%) (%)

RETEE FY |09.3110.3(11.3]12.3]13.3/14.3(15.3|16.3(17.3(18.3 RETEE FY  [09.3]10.3]11.3/12.3/13.3/14.3(15.3|16.3(17.3(18.3

5(%’% . 2.714.413.9|3.5|3.8/12.8/5.0/6.4|5.2|2.9 &S 2.5/3.3/3.1|3.1|3.4/2.6|4.3|4.6/3.3|2.0
onsolidated Consolidated

k@fv'“ . 25(4.713.8/2.53.2|2.0/5.6/8.016.0 4.2 fEm) 2.1/3.5/3.012.2/12.9/2.0/5.2|5.9/3.9|3.1
on-consolidated Non-consolidated

5 P ARIE = %ﬁﬁ!ﬁ %100
Profit

Net sales <100

Return on Sales=

AR = S 100
Profit

Return on total assets:Averaged total assets

X100

fﬁﬁﬁ&@iﬁ% Total assets turnover EEﬁZﬁUE% (ROE)
(] times) Return on equity (ROE)
1.0~ (%) 16
151
/ 141
09k 1 13
12
1
10
08+ / ok |
8 —
7+ /\\/
071
6 —
/ 5L
4 —
06 . 3k
— EE — EE
Consolidated Consolidated 25
=0 & 1
Non-consolidated ( 5 Non-consolidated
astEr Y 09 10 11 12 13 14 15 16 17 18 £EEEFY 09 10 11 12 13 14 15 16 17 18
(] times) (%)
RETEE FY  |09.3(10.3/11.312.3(13.3|14.3|15.3(16.3|17.3[18.3 RETEE Fv |09.3/10.3]11.312.3|13.3|14.3/15.3(16.3|17.3|18.3
et sEE
’Eorf'solidated 0.91]0.75/0.81/0.89/0.91|0.94|0.87(0.72/0.64|0.68 ’&):‘Smidated 5.7/7.6/6.9|6.7|7.3/5.419.1|9.4|6.6|3.8
&5 {&s!
Nor consolidated 0.86|0.73]0.79|0.89/0.91|0.97|0.93(0.73|0.64|0.73 Nom-consolidated 4.7\7.616.4|4.8/6.3|14.311.5/125|7.6/5.9
—m_ ol 5 . ERROAES
ﬁsﬁ&lﬁliﬁi——qzﬂ%igg aaﬁmmx_—%ggaﬁx x 100

Net sales
Averaged total assets

Total asstes turnover=

Profit

Return on equity= Averaged Shareholders' equity <100




EEQﬁtb% Shareholders' equity/Total assets ratio

Eitt$ Fixed assets/Net assets ratio

(%) 6ol (%) 260 |
I P — 240
50 // -
- //>‘_ 220 —
40 i
200 -
30 180 [~
- M~
1ol | [N
20| | \\
—
- 140 |-
— ok — S B
Consolidated Consolidated 120
1El51) o {El531)
Non-consolidated Non-consolidated 0
ggfﬁrgpq( 09 10 11 12 13 14 15 16 17 18 £AstEEFY 09 10 11 12 13 14 15 16 17 18
(%) (%)
RETEE FY |09.3(10.3/11.312.313.3|14.3/15.3|16.3|17.318.3 RETEE FY |09.3(10.3/11.3/12.313.3|14.315.3|16.3|17.3|18.3
5?'% : 42.2/44.9146.3) 46.4| 47.7/47.9|47.7|149.5|51.0|52.5 & : 1714/ 166.2| 168.1) 153.1 148.7) 147.4146.0/142.2141.0/138.3
onsolidated Consolidated
ﬂ‘Eﬂu . 44.5/46.2| 46.8) 45.9) 46.3|45.2|45.2|48.8|52.2|53.1 figl7! . 170.1) 168.9) 167.0| 167.2] 166.2) 170.3[172.0/164.0]155.4|148.8
on-consolidated Non-consolidated
i _ HkECES . TETEE
BE&EAER AT x 100 N | EELZE= T x 100 -
Net worth/Total assets ratio= ?rgi;hgfse:t:?::y’:(?st;slcf(le\(:f;ng)) X100 Fixed assets/Net assets ratio= A/X\iffges dﬂ:gtd aasssfj;s X100
EEQE@EE% Fixed assets turnover %L%E%*UE% Sales/Operating income ratio
([E times) 1.3 - (%) 12
//\ i
121 10k
1.1} B
8 I~ \
1.0 B L—
6 7
0.9 / L
4 —
0.8
— EfE 07k — S 2
Consolidated Consolidated i
&5 &l
Non-consolidated g g Non-consolidated

ety 09 10 11 12 13 14 15 16 17 18

£EtEEFy 09 10 11 12 13 14 15 16 17 18

([ times) (%)
RETERE rv (09.310.3 11.3/12.3/13.3/14.3/15.3/16.3/17.3/18.3 RETEE rv (09.310.3 11.3/12.3/13.3/14.3/15.3/16.3/17.3/18.3
5(;@"% . 1.19/1.00{1.09/1.21] 1.25(1.28 1.20/1.00/0.87|0.93 & 50 83 7.5/ 6.0 6.1 6.6/ 6911.1] 82| 6.0
onsolidated Consolidated
ﬂ?ﬂu . 1.11/0.95/1.02/1.14| 1.20[1.25/1.20/0.9510.82|0.93 fEm 39 7.2 5.7] 38| 4.1 5.0 6.4/108| 6.1| 46
on-consolidated Non-consolidated
g PSR e R
EEEEDERER= TRECEE SELEEEEFGER =I5 x 100 . .
Net sales Operating profit

Fixed assets turnover= Averaged fixed assets

Sales/Operating profit ratio= X100

Net sales
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— kA= )& (EPS) Earning per share (EPS)

—IRSTEOFEEE (BPS)

Book value per share (BPS)

2,500
/
()E?rﬂﬁck)zoo B (ypeqn/gt%ck) /
L L
150 |-
2,000 [~
100 |- B
L //
1,500 |~
50 - i
— g — &g i
)Ejnsolidated Consolidated L
&5 &R _
Non-consolidated Non-consohdate? 000
sspErry 09 10 11 12 13 14 15 16 17 18 sspEE ey 09 10 11 12 13 14 15 16 17 18
(/% yen/stock) (H/# yen/stock)
REHEE FY  |09.3]10.3|11.3/12.3/13.3|14.3/15.3|16.3/17.3/18.3 SEMEE FY 109.3/10.311.3]12.3(13.3|14.3/15.3|16.3|17.3 | 18.3
L= L=
c or?s olidated 83.59|112.48/108.08108.55{125.99/100.21 | 184.31|202.64147.29| 90.71 Consnoli dated 1,421.06/1,551.95/1,096.631,643.851,795.7911,919.49|2,134.92|2,179.232,312.68|2,403.68
&Rl &Rl
Nor-consolidated 55.75| 93.07] 81.16| 61.73| 84.32| 59.91|168.87|200.15|131.40 [105.87 Non-sonsoldated 1,178.45/1,261.79/1,284.28(1,307.951,374.6311,393.51|1,531.55{1,671.01/1,769.251,842.90
A _  EARFES it b TOEE
HATEDOFIEE = FTEHRE AT D ERE = gy
Profit Net assets

Earning per share =

Number of shares issued

%2017.3LUH1lF. 2017. 10D%AHERE (5~ 11K) ZZELTEE
Prior to March 2017, calculated based on the assumption of the
share consolidation in October 2017. (5 share to 1 share)

Book value per share =

Number of shares issued

%2017.3LUH11F. 2017. 10D%AHERE (65— 11%) ZZEBULTCERE
Prior to March 2017, calculated based on the assumption of the
share consolidation in October 2017. (5 share to 1 share)

ﬁ*ﬂ?ﬁ%ﬁ%’%t%‘/@bll\b} \LyILo# Interest-bearing liabilities and Interest coverage ratio

(&AM million yen) (= times)
600,000 |- - ] 4 30
- - - - [ - —: 28
500,000 |- | . 7 26
7 24
i — — B L - 22
400,000 |- . I ] L 1 0
L 7— 18
Interest-bearing liabilities ! 114
(Consolidated) L i
BHTFEERS (ER) 17
Interest-bearing liabilities 200,000 |- J10
(Non-consolidated) b 8
100,000 |- 16
7 4
i 2
oL L L L L L L L L L 1,
KEtEEFY 09 10 11 12 13 14 15 16 17 18
(BAH. & milion yen, times)
SETEE FY 09.3 10.3 | 11.3 | 123 13.3 | 143 | 153 | 16.3 17.3 18.3
SR FaEEs 8 coked | 573,483 539,081| 532,493| 541,349) 540,199 573,586|633,923 567,164 540,668 | 503,789
nterest-bearing labiliies |\ mei o1 consolidated | 433,822| 402,800| 408,203| 421,236| 421,571|441,661|498,422 427,847 |405,541 |374,078




(& times) PER (f& times) PBR

25 20+

20 [+ / 1.5+

15 - 1.0 \/\/\

L L \\

10 i 5 i

?\E{TEE 09 10 11 12 13 14 15 16 17 18 zFA:\ETEE 09 10 11 12 13 14 15 16 17 18
(fZ times) (f& times)

REHEE FY |09.3[10.3[11.3[12.3/13.3114.3[15.316.3[17.3[18.3 REHEE FY 109.3/10.3|11.3/12.3/13.3|14.3/15.3/16.3|17.3|18.3

PER PBR

Price per 18.414.915.415.316.4{19.5(13.6[10.714.4|23.1
earning ratio

Price per book |1.08|1.08/1.041.011.15/1.02|1.18|0.99/0.91(0.87
value ratio

HARAR{
THRS T2 D SR

Stock price (at Fiscal Year end)

PER = Profit per share

PER =

PCFR

(fZ times)

11
10

9

3

2

‘Fé\?;fiﬁl‘i 09 10 1A 12 13 14 15 16 17 18

(55 times)

— FARAAAE _ Stock price (at Fiscal Year end)
PBR = RS DfEE Book value per share
(f5 times) EV/EBITDA
10
9 -

Il N4
— /

4
s OO
FY

10 11 12 13 14 15 16 17 18

(5 times)

REHEE FY |09.3[10.3/11.3/12.3/13.3[14.3/15.3[16.317.318.3

REEE FY 09.3[10.3[11.3/12.3/13.3[14.3/15.3/16.317.318.3

PCFR
Price percash | 5.5/ 3.1/ 5.6|/5.6| 6.7/ 5.3/6.7|3.2/5.9|5.2
flow ratio

EV/EBITDA | 7.9|6.3|6.1 (6.6 |7.9|7.2|8.0|55|7.0|7.4

- HARHAAT
PerR = mgrpEEENc&oF vy Y2 I0—
PCFR = Stock price (at Fiscal Year end)

Net cash flow from operating activities per share

%2017.3LUE1E. 2017. 10D#M#AHERE (5~ 1#) ZZELTCEE

EV=HEARH{l X FTAKIE (BCRAER)
+ BHFEERE+IFXEMERD - RENVREASNOHRRES
EV=Stock price (at Fiscal Year end) X Number of shares issued (Treasury stock excluded)
+ Interest-bearing liabilities + Non-controlling interests — Cash and cash equivalents (at Fiscal Year end)

EBITDA=E A& +RiM{ENE
EBITDA= Operating profit + Depreciation costs

Prior to March 2017, calculated based on the assumption of the share consolidation in October 2017. (5 share to 1 share)

F—HFETERBN—R
All figures are consolidated basis.
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5 Eﬁ%wfﬁ?—g(] OfER) Consolidated financial data (Ten-year summary)

(B73H million yen)

SEHEE v 093 | 103 | 113 | 123 | 133 | 143 | 153 | 163 | 173 | 183
ﬁiﬁ% 1326.785| 1,006,628| 1,187,142] 1.294.781| 1,380,060| 1.512,581|1,528,164|1,322,012 | 1,183,846 | 1,296,238
;é.‘%ﬁﬂi 1250.853| 1,005.488| 1,008,558 1.217,507| 1,295,286| 1.413,199| 1,423.009|1,175,337 | 1,086,596 | 1,218,119
perating expenses

-

?**Uﬁ . 66932 91140 88584 77.074 84773 99,381 105065 146674| 97250 78118
perating Profit

RES

i 64510| 84806 82372 75604 90125 106044 108173 134986| 96276 77087
5 [R=EAF

RISt 64510| 82572 81587 75604 84,630 81874 121428 122.865| 91596 65837
BEANHE

28,469 34,188| 35,619 30,487| 32,163] 40,149| 44,719| 38540| 30,325| 28,113

Income taxes

HOHREICREY SR

Profit attributable to owners of parent

36,041 48,384| 45968| 45207| 52,467 41,725| 76,709| 84,324 | 61271| 37,724

(B73H million yen)

SEHEE v 093 | 103 | 113 | 123 | 133 | 143 | 153 | 163 | 173 | 183
MENEEE 350798| 374411 366,776| 406200| 430,760| 441346| 538337| 516,636 | 482,062 | 514,506
Current assets

REF 237.931| 230812 | 200,862| 238078| 247,622| 273575| 320.784| 311.846 | 414203 429053
Investments and other assets

’Eﬁ@iﬁ& _ 822.305| 826,830 800,304 | 793283| 829,936| 863084 895398 911659 | 912,737 881,822
roperty, plant and equipment

R EERE 30420| 42840 40262| 38107 58579 00311 98680| 89.613| 77.483| 79,743
Intangible assets

fﬁﬁ@ 1,450,457 |1.483,805 | 1,437,297 |1.475,759 | 1,566,899 | 1,668,317 | 1,862,201 1,820,756 | 1,886,577 |1.905,215
otal assets

Zﬁﬂﬁfﬁ 060334| 252430 | 230208| 248,604 205745| 278351 284537| 299,336 | 262,269 | 324,145
urrent liabilities

. — 548.366| 540,901| 518.373| 518160 496,836 561400| 658.794| 504633 | 632436 | 552271
on-current liabilities

ﬁiﬁits 634.757| 690561 | 688,695 708904| 774,317| 828565| 918,869| 935786 | 991.870 1,028,799

OB, IREMERD | 09191\ 03871 23735 24300 26514 20601| 30373 29162 29965 29209

Included Non-controlling interests

JE4EYE SEA
BRI RGBT 141 134 138 142 139 162 158 165 168 157

Number of consolidated companies




6 ﬂEI/EJ'UEZl'?%?_'—Q(] OfFER) Non-consolidated financial data (Ten-year summary)

(B3H million yen)

SEtEE v 093 | 103 | 113 | 123 | 133 | 143 | 153 | 163 | 17.3 | 183
iﬁeiis O71,876| 844,026 | 918,047 | 1.082720| 1.100,173| 1,221,846 | 1251835 | 1,089,733 | 906,854 |1 039,620
SRS 033.995| 783552 | 865463| 993,372 1063158| 1161106 | 1171.644| 927678| 851509 | 991,906
Operating expenses

SR 37881 60474| 52583| 39,348 46014| 60740 80490 112054| 55345| 47.722
Operating Profit

A 37821 64068| 55202 41165 55379 69169| 88255 113349 70273| 58200
Ordinary Profit

Bi5 =R s7801| 63928| 55202| 41165 52302 47345 98632| 113349| 70273 | 58200
Profit before income taxes

BB 13783| 23805| 20683| 15458 17208| ©22408| 28347| 30064| 15613| 14171
Income taxes

%"fﬁf@*”ﬁ 24038 40033 | 34519 25707| 35114| 24042| 70285 83285| 54659| 44,008

(B73H million yen)

Ifj RS

DEEE v 093 | 103 | 113 | 123 | 133 | 143 | 153 | 163 | 173 | 183
eSS 260112| 260,683| 248,064| 278.985| 289,616 267,847| 333137 317,682 203254| 323751
Current assets

RES 207729 405.915| 414,206 430918 466,480 530399 607,828 636.978| 652.216| 668,686
Investments and other assets

AR EERE _ 567,003 491,020 475889| 472,003 475210 478,824| 463961 450174| 446720| 432,308
Property, plant and equipment

R EERE 6634 5654 5582 5333 5662 6122 6338 11384 16765 18233
Intangible assets

HHE 140,479/ 1,172,073|1,143.761| 1,187 531| 1,236.969| 1.283.194| 1.411,266| 1,425,220/ 1,408,956 | 1,442,980
Total assets

mEEE 207,847 207505 198566 207.766| 273,602 263162 277.541| 293405 254562| 299,601
Current liabilities

NE'EE‘E - 104.684| 422637 410324| 415233 390,943 440,003 496,336 436,626 418512| 377,010
on-current liabilities

gl 507.987| 542,040 534,870 544531 572423 580020 637,380 695,180 735,881| 766,368
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7 | E:{ﬁﬁz\:thjl . 7D-§1‘%§ Consolidated cash flow statements

(&AM milion yen)

1.E#EBCLDFrya1-TO—  Cash flows from operating activities |  14.3 15.3 16.3 17.3 18.3
SRR S A A Profit before income taxes 81,874| 121,428 | 122,865| 91,596| 65,837
gzl ralis Depreciation and amortization 83,806 87,785 86,747 86,206| 88,723
REAILAERENZ Amortization of long-term prepaid expenses 5,967 5,411 5,369 5,389 5,207
R R Impairment loss 30,138 2,697| 14,588| 1,744 11,249
EXECHUEER Business structure improvement expenses 2,935
FattrsTHlE Loss on sales of shares of subsidiaries 2,207
ZEEEFINA Proceeds from facillity contribution (2,404)
RERIERE | HEDEREE Increase/Decrease in provision for safety measures | (2,586)| (2,379)| 4,097
ERSREIBRS |2 DIEREE  Increase (decrease) in provision for loss on guarantees 1,589
FRE(REIS IHEDIERER Decrease (increase) in provision for equipment warranties 2895 5,482 5,904
BHHRHCHROBEDIEMEE  Increase/Decrease in refirement asset (3,513)| (2,996) 8,221 8,828
SHFENUSZEECSE Interest and dividends income (3,811)| (5,430)| (3,711)| (3,550)| (4,605)
FHFIER Interest expenses 8,567 9,475| 10,003 9,612 9,505
BOEIC L DIRERIR Equity in earnings of affiates (7,917)| (6,990)| 4,538 (1,785)
RERMEIEFTcAlER Loss/gain on sales of investment securities (5,968)| (13,011)

EE B EFTAERR Loss (gain) on sales of fixed asset (2,941)| (2,467)

B EEEEREE Loss on retirement of property, plant and equipment 1,666

T _LIREDIBRIZE Increase/Decrease in notes and accounts receivable-rade | (20,573)| 4,132 23,852| (11,151)| (15,519)
T IS B EE DIERIER Increase/Decrease in inventories 2,821| (14,935)| 24,346| 9,166| (8,136)
TR DEREE Increase/Decrease in notes and accounts payablerade |  3,123| (5,371)| (2,275)| (3,428)| 10,380
FILER DB REE Increase/Decrease in accrued expenses 2,887 | (2,361) (6,294) (968)| 2,276
RHHERZ DIEHEE Increase/Decrease in accrued consumption taxes | (1,913)| 11,402 (11,776)| 4,854
ZDfth Other 9,091 4,663| 35,016 7,663 12,898
NGt Total 181,993| 196,731 | 322,161 | 193,274 | 193,729
FENOBEHESDZERE Interest and dividends income received 10,524 8,678 6,387 7,700] 10,815
FIRDZILER Interest expenses paid (8,734)| (9,592)| (10,224)| (9,657)| (9,315)
BABEFEDZINER Income taxes paid (29,557)| (38,909)| (36,504)| (42,516)| (26,498)
EREHCEDFryYa-T0O— Net cash provided by operating activities 154,225 | 156,908| 281,819| 148,801 | 168,731




2.;§§5E§“C$5=‘=‘\7‘y91°7ﬂ— Cash flows from investing activities 14.3 15.3 16.3 17.3 18.3
BT OMBICEDIH  Purchase of investment securities (2,997)
BEEEEEDRISICKD3ZH Purchase of property, plant and equipment (109,425)| (105,082)| (109,910)| (83,435)| (73,082)
BREECEEDFEANCRDULA Proceeds from sales of property, plant and equipment 8,285 5,486
MIZETEEEDIEICKDZHE Purchase of intangible assets (14,956)| (9,600)| (7,646)| (9,286)| (5,977)
EHRIAZEROEISEIC KDL Purchase of long-term prepaid expenses (5,268)| (4,956)| (5,383)| (6,463)| (5,799
BEEMEEESOFTEHIC KDY Proceeds from sales of investment securities 7,659 14,142
RIBRStHAT N DEUE(C K DT Purchase of shares of subsidiaries and affiliates | (12,435)| (18,495)| (25,975)| (32,810)| (15,385)
EIREt B DFTENIC K BUN A Proceeds from sales of subsidiaries and affiliates 4,807
BEOBHORE RS TAMRTOBBILABTE | e Ao o1 conaoiaion | (39,802) (1,998) ©)| (6,602
0 o s VN ek M Rt B 414 618 2,485
BROEEOZEEHITRRIOTAICESIU Payment of long-term loans receivable (41)
REIEIFICKDH Collection of long-term loans receivable (7,727) (7,791)|  (5,117)| (3,000)
REASEDEIUNICEDUIA  Payments into time deposits 4,780
TEHRFEEDIEAICKLDZH Proceeds from withdrawal of time deposits (2,152)
EHIFEEDILRICKBDINA Other 4,430
ZFDfth Net cash used in investing activities 3,735 3,193 4175 (991)| (3,093)
REREICKDFryya-T0— (175,591)| (110,704) | (144,198)| (137,527)|(110,456)
3.MFEERNCKDFrwa-TO— Cash flows from financing activities 14.3 15.3 16.3 17.3 18.3
BRORBOEEYON FRASORCKBRY 12U nol sl Crnge 1 cope ol corsotiaton (8,609
ITEAB A DS REE Net increase/decrease in short-term loans payable (19,939)
REABANICEBDUILA Proceeds from long-term loans payable 69,356/ 71,650/ 15,456 19,248| 18,719
EBHEAZOIRBICEKDZH  Repayment of long-term loans payable (86,870)| (17,420)| (25,298)| (18,763)| (48,399)
HEDFEITICKDINA Proceeds from issuance of bonds 25,000, 30,000 10,000
HBEDERICKDZH Redemption of bonds (81,217)] (21,590)| (63,131)| (35,700)
IETRMED S OUAHITRBIMA | e Shassiae © 190 133 400
oL DZINEE Cash dividends paid (18,738)| (18,742)| (20,809)| (20,803)| (20,800)
IESTECMEENDECZL T DZELZE Dividends paid to non-controlling interests (602) (948)| (1,218)
ZDfth Other (8,367)| (1,066)| (2,918)| (3,696) (292)
BAF5EENC K DF vy a-TO— Netcash used in financing activities 4,163| 22,892| (90,716)| (60,530)| (51,591)
14.3 15.3 16.3 17.3 18.3
1 RERURSASYICHHMEEE -0 oo cecmoeon [ (1894 3336 (328 (3197 666
5 IRENVIRERISYDIEREE eSS asesse s and ] (19,007)| 72,433 46,574/ (42,454) 7,349
bBIRERUREFSVOMETES |0 o e "¢ 1109,456| 90,359 162,793 | 209,367 | 166,912
7 BERANHSRERURERFIORSE | 6200
BIRERURSESYOMRER L eeeateadet | 90,359] 162,793 | 209,367 | 166,912 171,061
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8| imigE Capital investment
(A 100million yen)

1,400
1,200 M — —
1,000 1 S—
EfE 800 ] [ -
Consolidated -
%Jrégdiﬁcﬁm facilities 6001 = ] [T
1IZ/j)i}éﬁ;ﬁrii%tﬁ%on facilities 40— [ 7 |
%gfrgayt?fnal facilities 200 — — 1
NGEE S ] || L |
Incidental business facilities 0 - - - L L L L L L ]
?\‘/ﬁ’rEE 09 10 11 12 13 14 15 16 17 18
({&F3 100million yen)
RETEFE FY 09.3 | 103 | 11.3 | 123 | 133 | 143 | 153 | 163 | 17.3 | 183
1E#%5 Consolidated 1,060 982 696 871 1,129| 1,241 1,193| 1,144 886 817
SEZ9E Production facilities 30 20 21 57 62 58 61 136 56 37
#8581 Distribution facilities 394 387 411 475 487 473 332 388 365 351
ZEFEER(E Operational facilities 41 109 45 50 50 52 64 46 62 32
MIFFEEZEER(E Incidental business facilities 127 63 1 3 0 2 6 15 3 4
{ERIET Non-consolidated total 592 579 479 586 601 586 465 586 488 424
Y JU—Fpwya-TJO—  Free cash flow
(&M 100million yen)
2,300 p—
2,200
2,100
2,000
1,900
1,800 —
1,700 —
1,600
1,500 1
1,400
1,300
1,200 J—
1,100 1 1
1,000 I
900 — |
800 — |
700 |
600 |
500 |
400 -
JEE 300 |
|:| Consolidated 200 L
100 ]
&Eogrij-consolidated 0 - - T L L I I | ! I
st 09 10 11 12 13 14 15 16 17 18
- (&M 100million yen)
RETEE FY 093 | 103 | 113 | 123 | 133 | 143 | 153 | 163 | 173 | 183
1EfE Consolidated 562 1,754 727 790 850| 1,131 1,122 2,257 1,005/ 1,163
{ERl Non-consolidated 435| 1,523 114 379 420 520 657 1,649 658 748

TJU—=Fvyya - - JO-=EXEFBICLDFryva - J0— - RERECLDH (MREREZRL)

Free cash flow = Cash flow from operating activities — Capital investment (excluding capital investment for growing business)

16




in *i1§1tatlﬁﬁﬁfﬁm Bank loans, debts and bonds

ot W B2 | s45g | 8E3RXEREm fERws | msg
Company Straight bonds No. |Date of issue L 1| Date of maturity
(million yen) interest rate (%)
#9 | 1998.1.30 — 2.9 | 2018.1.30
#18 | 2003.2.12 19,993 1.47 12022.12.20
#19 | 2005.3.10 19,998 1.83 | 2020.3.19
#20 | 2005.8.17 19,996 1.79 | 2020.9.18
#21 | 2006.6.23 9,996 2.33 | 2026.6.23
#23 | 2007.7.25 — 214 | 2019.7.25
- #26 | 2008.7.17 30,000 1.782 | 2018.7.17
ABRHR Osaka Gas EPAERALE #8 | 2011.3.9| 10,000 1.345 | 2021.3.9
Domestic unsecured bonds
#29 | 2011.12.9 10,000 1.16 2021.12.9
#30 |2012.12.14 10,000 0.759 |2022.12.14
#31 |2013.10.18 10,000 0.748 |2023.10.18
#32 | 2014.3.24 15,000 1.606 2034.3.24
#33 |12014.10.24 20,000 1.402 |2034.10.24
#34 2015.3.5 10,000 1.685 2045.3.3
#35 | 2016.12.9 10,000 0.986 | 2056.12.8
&&t Total 194,984

2023353% ﬂﬁi’(’@%iﬁ%igﬁ Annual maturities untill FY2023.3

=8 (BAM) Amount (million yen)
111& Bonds RHEBAZE Long-term loans
1938 in FY19.3 30,000 36,305
2053HH in FY20.3 20,000 20,478
214E3HH in FY21.3 30,000 15,008
2253HH in FY22.3 10,000 38,237
23F3HH in FY23.3 30,000 11,332

RBRAR (#) D5 O [EEIER+E (29,000 HH M) XU 23 @EIBFR1E (20,000 F5HM) [CDWTIF.
BEBET5 RN EMELI O EELCEDELTIRL TLS,
HBEEICH T RLBEERT . BREF LU CEREERNRRICERL T,

The 9th and 23th domestic unsecured bond (29,000 million yen and 20,000 million yen respectively) of Osaka Gas Co., Ltd. are accounted for as
redeemed, since debt assumption agreements concluded with said banks.
The obligation to redeem the bonds is reported as contingent liabilities in bonds to consolidated balance sheet.

Elﬁﬂﬂﬁtﬂi Loans and debts

E8 @5l MNEFIFZFR (%/F)
Amount (million yen) Weighted averaged annual interest rate (%)

17F3R8X | 18FE3AHK 183 /HAK

At FY17.3 end At FY18.3 end At FY18.3 end
SERAfEASE Short-term debt 23,118 22,179 0.3
1ELANISRBETEDRIMEAZE Long-term debt due within one year 48,950 36,305 1.3
1FELAISREFED ) —AEF Lease obligation due within one year 820 833 —
RPBEBAE 1 ELRICREFTEDEDZERRL) Long-term debt due after one year 267,666 243,255 1.6
U—RER (1 ELRICRBFTEDEHDZIRL) Lease obligation due after one year 5,131 6,230 —
BEF Total 345,688 308,804 —
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11 FHEEFRERE  Profile of major affiliated companies

BIRAMS RHtE | EAE BERE
Name of subsidiary Shareholding | Paid-in capital Description of business
ratio (%) (million yen)
KRBRA R {EER1E (1) 100 450 | - HAREES (EERIRIE IS DR
Osaka Gas Housing & Equipment Co., Ltd. Sales of gas appliances, housing equipment and appliances
KIRAR - HZAFY—UL—3V X (#F) - HRARBRUOBEEE DR IR
Osaka Gas Customer Relations Co., Ltd. Maintenance checks on gas equipment and appliances
100 50| ‘HAA—5—DiEEt
Checking gas meters
-ARREZDEIRE
Collection of gas charges
KRART7 AV (#5) =2
Osaka Gas Finance Co., Ltd. Leasing
B 100 600 ‘FLTvk
IQ Assistance with installment payments
%3 IR RS
}[,chj Insurance agency
F o [ KRARUFYR (#) 100 1100 | -RILZER. RALBER. AL T VI S DR
! ® [Osaka Gas Liquid Co., Ltd. ' Sales of Liquefied nitrogen, Liquefied oxygen, Liquefied argon
£ 5 |BAECYRZAYTAA—V3Y (1) O— VY5 —SEE AT —ER
7\‘3 Kansai Business Information Co., Ltd. 100 100 Call center operation and temporary staffing
BRERENCIVYILTVIF
ulti Vi
Research and consulting services
(%) EAIXL -HREETSE
Kinpai Co., Ltd. 100 300 Gas piping works
- HARBEROEER RS DIRGT
Sales of gas appliances and housing equipment and appliances
(#)OGCTS - TRIVF— R DRRFE R UTE LT
OGCTS Co., Ltd. 100 1150 Sales and construction of energy facilities and equipments
' e E
Heat energy supply
(B) HAFVRIND— -EaEE
Gas and Power Co., Ltd. 100 1,368 Electric power supply
= | (%) ELLESIFEFR -BRHAEE
E}:g Hayama Wind Power Farm Co., Ltd. 100 490 Electric power supply
I§ (HE) FL'\J | IEHWIJ.IEU]%%)?E 100 490 * Eﬁﬁ%ﬁﬁ%*
*l-l\i Hirogawa Myojin-yama Wind Power Farm Co., Ltd. Electric power supply
)IJ g Ejt%%hl%% (**) 90 2 000 ‘ %ﬁﬁ%ﬁ%#
:FLICJ Senboku Natural Gas Power Generation Co., Ltd. ’ Electric power supply
! g I:Flu_];t'\:lﬁ_]%% (**) 95 300 %ﬁﬁ%ﬁ%%
&= é Nakayama Joint Power Generation Co., Ltd. Electric power supply
738 R EEERERSE (**) 95 450 -BRHieEE
Nakayama nagoya Joint Power Generation Co., Ltd. Electric power supply
EEEEIJJE“‘E% (*%) 100 231 * %ﬁ@&r‘ﬁﬁ$¥
Yura Wind Power Development Co., Ltd. Electric power supply
KRHAA 5=+ 23F VNS YRR (1) 100 3190 | "LNGH#IZY > H—DEH
Osaka Gas International Transport Inc. ! LNG Vessel leasing
Osaka Gas Australia Pty.Ltd. EHNUORAHRICE T DR, 1IREF
100 US$1 ’SMEE De/velopmem of and investment in petroleum and natural gas project
» |Osaka Gas Gorgon Pty.Ltd. -EHRURAHRICET 2HE. BEE
,ﬁ% 100 US$322§E De/velopmem of and investment in petroleum and natural gas project
%2 |0saka Gas Ichthys Pty. Ltd. BHRURRAR T BRI, 1A%
%% 100 US$1 5287 De/velopment of and investment in petroleum and natural gas project
5 | Osaka Gas Ichthys Development Pty. Ltd. EHRUORAARICEAT DRFE. RES
)Y, 100| US$1498H
:\f:§ Development of and investment in petroleum and natural gas project
| 2 |0saka Gas Niugini Pty. Ltd. RN URAHRICE T BR%, 12E%5
= 100 US$1 5OEE Development of and investmen?in peti)leum and natural gas project
Osaka Gas UK, Ltd. ‘IR —HGEREICR T DIRESE
100 134§E1_D Investment re\atisg to energy sup;/ businesses
Osaka Gas USA Corporation 100 USS$T EHMURAARLGICTRIVF—HIGRRICR T DIRESE

Investment in petroleum and natural gas project, energy supply businesses

18




B R | WS EENE
Name of subsidiary Shareholding | Paid-in capital Description of business
ratio (%) (million yen)

4 | RBRAZ T ZAI (#) 100 | 14031 | TPV BERMER. EER RO REREEORE. B
S _g Osaka Gas Chemicals Co., Ltd. ! Manufacture and sales of fine materials, carbon material products, activated carbon and wood protective coating

(7] " - -
A o | KR ZAEBTIREF (#K) 100 1570 IAHEOHRE.ES. B8, 78
7 > Osaka Gas Urban Development Co., Ltd. ! Development, leasing, management and sales of real estate
& 0| () A—y—2K—Y 100 100 | AM—VREROEE, ERRES
5 ® 1 OG Sports Co., Ltd. Management and contracted operation of sports facilities
S =
= 2 | () A —I R VI T PRI
2 » |OGIS-RI Co., Ltd. 100 440 Development of computer software
S OVE1—S LR DBRLET —EX
) % Computer data processing services
10 |&<5m®HY 2T L (i) VINDT PRI
& & | Sakura Information Systems Co., Ltd. 51 600 Development of computer software

=
30 VP 1—Y(C L BDIERET —E R
> Computer data processing services

] . e s —

o |Jacobi Carbons AB 549F | EMROBGE. BR7E

£ 100 EA

5 AJ1=7/90-%

Manufature and sales of activated carbon

% Er138tt

Total 138 companies

ﬁﬁiﬁi@ﬁﬁ E’gl\@%ﬁ: Profile of equity method affiliates

e et Ty 3
2t nf:uﬂégj)ﬁnln %ﬁg -
Name of affiliates % of Shareholding | Paid-in capital Description of business

(million yen)

(MR) IV INIHBRITFI— 29 3500 ° EARAIRILF—-HR

Japan Gas Energy Corporation ’ Domestic Energy/Gas

() TR7—7 50 1,040 ‘EWI*)IJ#—'ﬁ‘Z

Enearc Co., Ltd. Domestic Energy/Gas

HEHS5WNYV—5— () 49 445 ° EANIRILF—-EN

Nikki Mirai Solor Co., Ltd. Domestic Energy/Electricity

HHR /—LEHEEFE (FK) 495 100 BAIRIVE—

Idemitsu Snorre Oil Development Co., Ltd. International Energy

Sumisho Osaka Gas Water UK, Ltd. 50 16 4?75 AR A —
TR~/ |  International Energy

% E19%#t

Total 19 companies
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m TIAVNRI FTEEE-FIER  Sales and income by segment

(8575 million yen)

RETEE FY 14.3 153 | 163 17.3 18.3
Ansgs?gm%éﬁgnge Af';?egﬁcﬁhgnge

00 omzo0170300000 FE_LE Net sales 1,119,626 1,119,626|1,136,975| 948,501| 802,331 - -
Gps Environment and non-energies~FY17.3 TI A M Segment profit 32,077 32,077\ 50,293| 95,724 48,123 - -
LPGI0 00000000 DD 02017030000 [FE-L= Net sales 257,970| 261,061| 243,746 206,433| 209,026 - -
EPG, Electricity and Other Energy ~FY17.3| £ X~/ MllE Segment profit 43,890 45346| 41,697| 28852 22,075 - -
0000000000 20180300002[F5LR Net sales - - - - - 911,292| 971,468
Ppmestic Energy/Gas FY18.3~ 31 BT A M Segment profit - - - - -|  55254| 42,615
0000000000 2018030000 1ﬁi_f§'ﬂ_ Net sales - - - - -1 107,515| 157,752
Ppmestic Energy/Electricity FY18.3~3%1 | £’ X2/ bFllf Segment profit - - - - -l 16,208| 20,714
oooooooog 5EES Net sales 13,332 13,372| 13,714| 18,701 22,632 22,632| 22570
[mternational Energy TI A M Segment profit 7,777 8,229 1,261 @277) 7,477 8,000, -5,338
00000000 002014030000 76L& Net sales 199,677 - - - - - -
Epvironment and non-energies ~FY14.3 | ' X2/ hFll&d Segment profit 20,809 - - - - - -
00000000 D000D000 201503000020 BE-L= Net sales -| 196,547| 207,521| 221,702| 217,600 208,373| 208,950
fitp & Business Solutions (Non-energy Business) FY15.3~32| 22/ X2/ kFllg& Segment profit -1 18,901 16,581 18,834| 20,414 18,627 18,656
ooooooo . 55 L& Net sales (77,926)| (77,926)| (73,793)| (73,326)| (67,742)| (65,967)| (64,503)
e on vty SRR oonRdne | &S X MR segmentprofit | 2744 2744) 2221  (997)|  944]  od4| 1728
ooog 5EES Net sales 1,512,581(1,5612,581(1,528,164(1,322,012|1,183,846 1,183,846 (1,296,238
Consolidation BT A M Segment profit 107,299 107,299| 112,055| 142,136 99,036/ 99,036| 78,376

LS ASREECHT 5T L]+ [BIAVNEORET LEXISRES | ZXRT

Figures in net sales are after adjustment by eliminating inter-segment transactions.

LI XM = ERNRHEDAIC K DIREER

Segment profit=Operating profit + Share of profit (loss) of entities accounted for using equity method

%1 18.3MKDEERRXSZEE., 17.38FTILPG- BN ZOMIRILF—EI AV ICRA LTV cRENUERDIRGTERS
EMIISE ., EIXVREE [ERIRIVF—-EA] U LNGERSTESR. LPGERSTER. EENRARFTEESFZ [HA I I XUMIHE
BL. EIXV MR [EATIRIVF— - HR] ICEE,

From FY 18.03, we reviewed the segmentation of our business segments and reorganized them. Businesses including power generation and
electricity sales, which were previously included in LPG, Electricity and Other Energy segment will be spun off into a separate segment, which

will be named Domestic Energy/Electricty. ' In addition, sales of LNG, LPG and industrial gas and other gas-related businesses will be
integrated into the Gas segment, which will be renamed to 'Domestic Energy/Gas.'

%2 15.3HLDBEARIRIVF—BEOEIRVLWVEEE, 14.38FTRE - FEIRILF—] BIXVMNIZHTUVEBETREIRIV
F—EBEZ BEANBICLU. [LPG-ES- ZDMIRILF—1 EIXUN TBAIRILF—1 TIXVNIBE, TIX/NEZ [IRIE-FE
TIRILF—=1EITAIEDS [SATRKEIRA YUa1—aV ]| I A VMNIEE,

<Change in segmentation of renewable energy business>

From 15.3, renewable energy business, previously segmented in Environment and Non-energy Businss, has been in
either 'LPG, Electricity, and Other enegy' segment or 'International Energy' segment depending on nature of business.

<Change of segment name>
[Environment and non-energies]' has been changed to [Life and Business solution] from FY 15.3.

13.BEKDLIRIOEIEIC DV TIE Ny I F Y IN—Z TS8R,

Regarding the figures up to FY13.3, refer to the back number.
http://www.osakagas.co.jp/company/ir/library/factbook/index.htmi

20



