EZ?%#E% Financial Review

1] %J:_I%_ Net sales

(&AM million yen)
1,600,000 — —
1,400,000 — — — —
1,200,000 |—77] __ L _
1,000,000 |— ] || || l
800,000 — — ]
600,000 |— — ]
.
é(j.nsolidated 400,000 — [ ] [
BRI 200,000 [— — —
Non-consolidated 0 L L L L L ! ! I I I I
astEm Y 08 09 10 11 12 13 14 15 16 17
(75 million yen)
SETEE FY 08.3 09.3 10.3 11.3 12.3 13.3 14.4 15.3 16.3 17.3
EfE Consolidated 1,238,145/1,326,785|1,096,628|1,187,142|1,294,781(1,380,060|1,512,581|1,528,164|1,322,012|1,183,846
{&%B Non-consolidated | 877,628| 971,876| 844,026/ 918,047|1,032,720(1,109,173|1,221,846/1,251,835|1,039,733| 906,854

(&73F3 million yen)

(2] *UE& Income 140,000 —
EHEERE GBS 120,000 —
Operating income (Consolidated) ~ —
B (fER)) _ 100,000 | //
Operating [ncome (Non-consolidated) 80,000 — —\§/ |
KERIFIES GERE) L~ / \
Ordinary income (Consolidated) 60,000 |—
e (@R - /\
Ordinary income (Non-consolidated) 40,000 — \/ |
— LHAfR () ~
Net income (Consolidated) 20,000 —
L ERRER S (BRI 0 C
Net income (Non-consolidated) astgEr py 08 09 10 11 12 13 14 15 16 17
(&3 million yen)
REIEE FY 083 | 093 | 103 | 113 | 123 | 133 | 143 | 153 | 163 | 17.3
SRR (B Operating | Consolidated 75,611| 66,932| 91,140| 88,584| 77,274| 84,773| 99,381105,065 146,674 | 97,250
=2FE (ER) INCOMe | on-consolidated 42,730| 37,881| 60,474| 52,583| 39,348| 46,014| 60,740| 80,190[112,054| 55,345
BERIE GER) Ordinary |Consolidated 75,814| 64,510| 84,806| 82,372| 75,694 | 90,125[106,044108,173[134,986| 96,276
BEFE (ER) income |\ consolidated 50,190| 37,821| 64,068| 55,202| 41,165| 55,379| 69,196| 88,255113,349| 70,273
LM (GBI Net o |Consolidated 40,283| 36,041| 48,384| 45,968| 45,207 | 52,467 | 41,725| 76,709| 84,324 | 61,271
LS (BR0) income | o consolidated 32,788| 24,038| 40,033| 34,519| 25,707 | 35,114 | 24,942| 70,285| 83,285| 54,659
XESHEELIRBE T HHHMFIE  Profit attributable to owners of parent
3 FSEEEHABRRGEE  Total assets and gas sales volume
(853 million yen)
2,000,000 [~ (B/AmS million m?, 1Tm3 =45MJ)
1,800,000 [ ] ] ] — 10,000
1,600,000 — - — [ ]
1,400,000 - 7 ] r 7 ] = — —{ 8,000
1,200,000 |- | i
B 1,000,000 |- — 6,000
Consolidated 800,000 r i
B — 4,000
ﬂlﬁ]cﬁy—conso\idated 600,000 1= i
400,000 |—
HABRFEE GEfE F —{ 2,000
Consjci)lwdie(c]r% ) 200,000 1= .
gas sales volume o L L L | | | | | L L 0
astgmry 08 09 10 1 12 13 14 15 16 17
(BAM. BAm?2 milion yen, million m®, 1m*=45MJ)
REHEFEE FY 083 | 093 | 103 | 113 | 123 | 133 | 143 | 153 | 163 | 17.3
HBE 4L Consolidated 1,467,934/1,452,457|1,483,895|1,437,297 |1,475,759 |1,566,899 |1,668,317 |1,862,201 1,829,756 1,886,577
Total Assets | {@BI Non-consolidated |1,119,871|1,140,479|1,172,273 1,143,761 1,187,631 1,236,969 1,283,194 1,411,266 1,425,220 | 1,408,956
HARRTEE (GEfE) Consolidated gas sales volume 8,917 8,416 8,150 8,560 8,711 8,534 8,554 8,290 8,052 8,694
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Financial ratio

%EJ:T%‘?&@*UE% Return on sales

(%) 9

2_
— B
Consolidated 1+

]
Non-consolidated (
f£EtEEFy 08 09 10 11 12 183 14 15 16 17

HEERmE (ROA)
Return on total assets (ROA)
(%) 7~
6 —
5 —
L1
4 -
sl /
AN
2 —
— &EE L
Consolidated
&l
Non-consolidated

fLEtEEFy 08 09 10 11 12 13 14 15 16 17

(%) (%)
RETEE FY 08.3/109.3/10.3/11.3]12.3|13.3|14.3(15.3/16.3(17.3 RETEE FY |08.309.3/10.3/11.3/12.3|13.3|14.3(15.3|16.3(17.3
iéiﬁ . 3.32.7|4.4/3.9/3.5/3.8/12.8/5.0/6.4|5.2 &EiE 2.8(2.53.3/3.1/3.1/3.4/2.6/4.3/14.6/3.3
onsolidated Consolidated
1N@5"J . 3.7/2.5/4.7|13.8/12.5|3.2|2.0/5.6/8.0/6.0 fElm 3.012.1/3.5/3.0/2.2/2.9/2.0/5.2/5.9|3.9
on-consolidated Non-consolidated
= L= . SHRMFER . . SEBAFE
S SiFRER= =t H‘a‘ x 100 %ﬁféﬂﬁ%——%ﬂ%ﬁ&: x 1 OQ
Return on Sales= % X100 Return on total assets:Averaggtcjl?gtzrln;sets X100

fﬁﬁﬁ@@ﬁf\ﬁ Total assets turnover ﬁEl%ZWJE&'% (ROE)
([l times) Return on equity (ROE)
1.0+ (O/o) 16
15+
/ 14+
0.9 L1 13-
/ 121
11+
10+
0.8 ok |
8 —
s /\\/
0.7
6
5 —
4 —
0.6 -
— — 8
Consolidated Consolidated 2r
&l &5 1
Non-consolidated g 5 Non-consolidated ¢
AstEEFY 08 09 10 11 12 13 14 15 16 17 REHEEFY 08 09 10 11 12 13 14 15 16 17
(I8 times) (%)
2ETEE FY [08.3/09.3/10.3|11.3|12.3|13.3|14.3|15.3/16.3/17.3 2ETEE FY [08.309.3/10.3]11.3/12.3|13.3(14.3|15.3|16.3/17.3
=S S
e, |0.86091/0.750.81/0.89/0.91/0.94/0.87/0.72/0.64 B 16.1/5.7/7.6/69/6.77.35.4/9.1 9.4 6.6
&Rl &Rl
BlAY  es 0-800.860.730.790.89|0.91/0.97/0.930.730.64 BBl . |6.1/4.7|7.6/6.4/4.8/6.34.31115125/7.6
— - ol ; . AEREF
HEEDERE= THREE BCBEAN&mR= THECEA x100
Total asstes turnover= Net sales Return on equity= Netincome X100

Averaged total assets

Averaged net worth




§E§$tt$ Net worth/Total assets ratio

Eitt$ Fixed assets/Net assets ratio

(%) 6ol (%) 260 |
I 240 -
50 - ] i
i \//>_/ 220
40 i
200 -
30 180 [~
B =
160 N
20} | \\
—
- 140 |-
— ok — S B
Consolidated Consolidated 120
1El51) o {El531)
Non-consolidated Non-consolidated 0
%gfﬁjgpq( 08 09 10 11 12 13 14 15 16 17 fAstEEFY 08 09 10 11 12 13 14 15 16 17
(%) (%)
RETEE FY 08.3/09.3/10.3|11.312.3|13.3{14.3|15.3/16.3|17.3 RETEE FY 08.3/09.3/10.311.312.3|13.3|14.3|15.3/16.3|17.3
5?'% : 44214221 44.9146.3) 46.4/47.7|147.9|147.7|149.5/51.0 & : 167.1) 171.41166.2 158.1 153.1) 148.7|147.4/146.0142.2 |141.0
onsolidated Consolidated
ﬂ‘EEU . 46.8/44.5/46.2) 46.8) 45.9/46.3| 45.2|45.2|148.8|52.2 figl7! . 163.9 170.11168.9 167.0| 167.2) 166.2( 170.3172.0164.0|155.4
on-consolidated Non-consolidated
i _ HkECES . TETEE
BE&EAER AT x 100 | EELZE= T x 100 -
Net worth/Total assets ratio= Tglgl ggsrgs(?;ﬂ:sizigizgfg%) X100 Fixed assets/Net assets ratio= A,A\‘/\zfag;(;jdﬂrﬁgtdazsszi;s X100
EEQE@EE% Fixed assets turnover %L%E%*UE% Sales/Operating income ratio
([E times) 1.3 - (%) 12
//\ i
121 10k
11+ B
/ 8- \
1.0} B P
6 I
0.9 o \
4 —
0.8
— EfE 07k — S 2
Consolidated Consolidated i
&5 &l
Non-consolidated g g Non-consolidated

asteEm ey 08 09 10 11 12 13 14 15 16 17

astEEry 08 09 10 11 12 13 14 15 16 17

([ times) (%)

RETEERE rv (08.3)09.3 10.3/11.3/12.3/13.3/14.3/15.3/16.3/17.3 RETEEE rv (08.3)09.3 10.3/11.3[12.3/13.3/14.3/15.3/16.3/17.3
5(;@"% . 1.001.191.00/1.00| 1.21|1.25 1.28/1.20/1.00/0.87 & 6.1] 5.0/ 8.3 7.5 60| 6.1 6.6/ 6.9[11.1] 82

onsolidated Consolidated

ﬂ?ﬂu . 1.00/1.11/0.95/1.02| 1.14(1.20 1.25/1.20/0.95|0.82 fEm 49 39 7.2/ 57| 3.8 4.1| 50| 6.4[10.8| 6.1

on-consolidated Non-consolidated

s FSEE e B
EEEEDERER= TRECEE SELEEEEFGER =I5 ><100l |

Net sales Operating income

Fixed assets turnover= Averaged fixed assets

Sales/Operating income ratio= X100

Net sales
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_HE%TCD*UE (EPS) Earning per share (EPS) —$$k§7’cb,’ﬁ@§i§ (BPS)

Book value per share (BPS)

/ 450 -
()Egn//s%ck) 40 (ypgn/gt%ck) |~
| 400 |-
301~ 350 |-
/
L L—
3001~ N /
20+
N 250 |-
200 |-
10
— &S — EfE
)Eonsolidated = ]Eonsolidated 180
&3 &3
Non-consolidated Non-consolidated 10
aetgEErFy 08 09 10 11 12 13 14 15 16 17 aspEg ey 08 09 10 11 12 13 14 15 16 17
(/% yen/stock) (H/# yen/stock)
RETEFE Fv  |08.3/09.3/10.3/11.3/12.3/13.3/14.3|15.3/16.3(17.3 SEEFEE FY |08.3/09.3/10.3|11.3|12.3|13.3|14.3|15.3/ 16.3|17.3
iiﬁoli dated 18.27(16.72122.50|21.62|21.7125.20120.04|36.86| 40.53 29.46 ’gﬁoh dated 300.76|284.211310.39|319.33|328.77 (359.16 383.90| 426.98| 435.85 | 462.54
ﬁ?_'ﬁonson dated 14.87(11.15/18.61/16.23|12.35|16.86|11.98|33.77|40.03|26.28 ﬁ{?{?ﬂm tod 242.841235.69|252.36|256.86 261,51 274.93 |278.70/306.31|334.20|353.85
TN _ ZHERRAER mag e AOEE
HATEDOFIEE = —%ﬁfﬁ*ﬁﬁﬁl AT D ERE = Eres o=
Net income Net assets

Earning per share =

Book value per share =

Number of shares issued Number of shares issued

BfFaERaE VIV ANDINLYI LY F Interest-bearing liabilities and Interest coverage ratio

(&AM million yen) (f& times)
600,000 |- - 430
L] - - - ] o — 28
500,000 |- . 12
7 24
I L I ] | 22
400,000 |- — — ] — 20
L —: 18
BHTEEER (B 300000 | 416
Interest-bearing liabilities ! 114
(Consolidated) L i
[ ] anrammsEs) I
Interest-bearing liabilites 200,000 [~ 410
(Non-consolidated) 1
L 7 8
100,000 |- 16
7 4
i -2
oL L L L L L L L L L 1,
KEHEEFY 08 09 10 11 12 13 14 15 16 17
(BAH. & milion yen, times)
RETEFRE FY 083 | 093 | 103 | 113 | 123 | 133 | 143 | 153 | 163 | 17.3

R FaEms | cosocied | 566,441| 573,483 539,081| 532,493 541,349 540,199 573,586/ 633,923 567,164 | 540,668
Interest-bearing liabilities | @ oy consolidated | 422,668| 433,822| 402,800 408,203| 421,236 421,571|441,661|498,422 427,847 | 405,541




(& times) PER (f& times) PBR

25 20+

20 [+ 1.5+

15 |- — 10k '\/\/\

- - \

10 i 05 i

?\E{TEE 08 09 10 11 12 13 14 15 16 17 zFA:\ETEIE 08 09 10 11 12 13 14 15 16 17
(fZ times) (f& times)

REHEE FY |08.3]09.3[10.3[11.3112.3113.3[14.315.3[16.3[17.3 REHEE FY 08.3]09.3|10.3/111.3/12.3(13.3|14.3|15.3/16.3|17.3

PER PBR

Price per 21.8/18.4{14.9(15.4[15.3[16.4[19.5[13.6[10.7[14.4
earning ratio

Price per book |1.321.08/|1.081.041.011.15|1.02|1.18/0.99(0.91
value ratio

— BHRKAE _ Stock price (at Fiscal Year end) _ BRRAKAT _ Stock price (at Fiscal Year end)
PER = 1#RETz b SHERFIE PER= Net income per share PBR = 1A DEE PBR = Book value per share
(455 times) PCFR (5 times) EV/EBITDA
1 10
10 -
9 —
9 —
8 8r \
s \/
7 —
6 \
\/
5F 6
4 —
5 —
3 —
ﬁgﬁg 08 09 10 11 12 13 14 15 16 17 %QEE 08 09 10 11 12 13 14 15 16 17
FY FY
(55 times) (5 times)
REEE FY 08.309.3/10.3[11.3[12.313.3[14.315.3(16.317.3 REEE FY 08.309.3/110.3[11.312.3[13.3[14.3/15.316.3/17.3
PCFR

Price percash | 6.5/5.5(3.1|5.6|56|6.7/5.3|6.7[3.2|5.9
flow ratio

EV/EBITDA (8.2|7.9|6.3 6.1 /6.6 |7.9|7.2/8.0(55|7.0

- HARHAAT
POPR = o EEEIc ko F v Y1 T0—
PCFR = Stock price (at Fiscal Year end)

Net cash flow from operating activities per share

F—HFETERBN—R
All figures are consolidated basis.

EV=HEARH{l X FTAKIE (BCRAER)
+ BHFEERE+IFXEMERD - RENVREASNOHRRES
EV=Stock price (at Fiscal Year end) X Number of shares issued (Treasury stock excluded)
+ Interest-bearing liabilities + Non-controlling interests — Cash and cash equivalents (at Fiscal Year end)

EBITDA=EZA&+mififEA1E

EBITDA= Operating income + Depreciation costs
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5 Eﬁ%ﬂa‘?%?—&(] OfERE) Consolidated financial data (Ten-year summary)

(B73H million yen)

RETEE  FY 08.3 09.3 10.3 11.3 12.3 13.3 14.3 15.3 16.3 17.3

ﬁiﬁes 1,238,145/ 1,326,785/ 1,096,628 1,187,142| 1,294,781| 1,380,060 1,512,581/ 1,528,164 1,322,012 1,183,846

s

g.#%ﬁﬂi 1,162,534| 1,259,853| 1,005,488 1,098,558| 1,217,507| 1,295,286/ 1,413,199/ 1,423,099 | 1,175,337 |1,086,596
perating expenses

"

= F

Oberating income 75611 66932 91,140 88584 77,074 84,773 99,381 105065| 146674 | 97,250

ZDDIA (BR)

Other income (expenses) (3133 (2422 (8568 (6997 (1,580 (143 (17,507) 16,363 (23,808)| (5,654)

5 (M= HIAR (BKR)

el s s 72478 64510 82572 81587| 750694 84,630 81874 121428 122,865| 91596

BEAGE

Income taxes

32,196| 28,469 34,188| 35,619] 30487 32,163] 40,149 44,719| 38540| 30,325

LA\ =2 M2 4 |
ﬁ%ﬁfﬂﬁi&b{f?ﬁiﬁ%ﬁjﬁ 40283 36041 48384 45068| 45207| 52467 41725 76,709 84324 61,271

(BB73H million yen)

DEHERE rv 083 | 093 | 103 | 113 | 123 | 133 | 143 | 153 | 163 | 173
MENEEE 330131| 359798 374,411 366,776| 406200 430760| 441.346| 538,337 516,636 | 482,062
Current assets

RES 075301| 237.931| 239,812 220862| 238.078| 247.622| 273575| 329,784| 311846 | 414293
Investments and other assets

BREERE . 817,506 822,305 826,830| 800,394| 793.283| 829.936| 863.084| 895398| 911,650 | 912,737
Property, plant and equipment

REEHE 14974 32422 42800 400262 38107| 58579| 90311| 98,680 89,613| 77.483
Intangible assets

fﬁ”iws 1,467,934 | 1,452,457 |1,483.895 | 1,437,207 | 1,475,759 1,566,800 | 1,668,317 1,862,201 1,820,756 |1,886,577
mEEE 330476| 260334 252432| 230208 248,604| 005745  278351| 284537 299,336 | 262,269
Current liabilities

EEsfl 461800 548,366 540,901| 518373 518,160| 496,836 561.400| 658,794| 594,633 | 632,436
Non-current liabilities

ﬁ%ﬁets 666,657 634,757 690,561| 688,695 708.904| 774.317| 828.565| 918,869| 935786 | 991870

S5, FEXEHERTD | 15065 22191 23871| 23735 24320 26514| 29601| 30373 29162 | 29,965

Included Non-controlling interests

SR REGERT 133 136  128| 13t 133 130 150 145|149 150

Number of consolidated companies




"3 ERIEIHT—% (1 OFR)

Non-consolidated financial data (Ten-year summary)

(B3H million yen)

SEtEE v 083 | 09.3 | 103 | 113 | 123 | 133 | 143 | 153 | 16.3 | 17.3
ﬁi’ig 877,628 | 971876 844,006 | 918,047 | 1032,720| 1100173 | 1221846 | 1251835 | 1,039.733 | 906,854
=
f*ﬁm 834,808 | 933095| 783552 | 865463| 993372| 1063158| 1161106 | 1,171,644 | 927678 | 851509
perating expenses
=
f**”ﬁ. 10730| 37.881| 60474| 52583| 39348 46014 60740| 80190| 112054| 55,345
perating income
Z DDA () 7460|  (60)| 3454 | 2619 1817 6308 (13395)| 18442| 1204| 14908
Other income (expenses)
Bi5 IR (1RK) 50.190| 37.821| 63928 | 55202| 41165 52322| 47345 98682| 113349| 70,273
Income before income taxes
RN 17402| 13783| 23895 | 20683| 15458| 17008 22403| 28347| 30,064| 15613
Income taxes
=Rk 30788| 24038| 40033| 34519 25707 35414| 024042| 70285| 83285| 54,650
Net income

(B73H million yen)
SEtEE v 083 | 093 | 103 | 11.3 | 123 | 133 | 143 | 153 | 163 | 173
zﬁﬂﬁ& 236,341| 269,112| 260683 248,064 278085 289,616 267847 333137 317.682| 293254
urrent assets
fﬁﬁ% 305501 207729 405915 414226 430918 466480 530,399 607,828 636978| 652,216
nvestments and other assets
AR EERE _ 570,541| 567,003 491020 475889 472203 475210 478.824| 463.961| 459,174 446,720
Property, plant and equipment
MR EEHE 7486] 6634 5654| 5582 5333 5662 6122 6338 11,384 16,765
Intangible assets
B 1119.871|1,140,470| 1.172,273| 1,143 761 | 1187531 | 1,236,969 | 1,283,194| 1.411,266| 1,425.220| 1,408 956
Total assets
mEEE 255049| 207,847| 207505 198566 207.766| 273,602 263162 277541 293405 254562
Current liabilities
EERE 341132 424.644| 422637 410324| 415233| 300,043 440,003 496,336 436,626 418512
Non-current liabilities
ﬁ@igets 523689 507,987 542,040| 534,870 544531 572,423 580,029 637,389| 605,189| 735881

13
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7 E:‘%Z‘:‘VW‘JJ . 7D—§T%§ Consolidated cash flow statements

(&AM milion yen)

1.EEEHMCRDFrya-TO— Cashflows from operating activities | 13.3 | 143 | 153 | 163 | 17.3
TS AR BRI A Income before income taxes 84,630 81,874|121,428| 122,865| 91,596
EEE Depreciation and amortization 82,818| 83,806, 87,785| 86,747| 86,206
RERHLAERERZE Amortization of long-term prepaid expenses 5,966 5,967 5,411 5,369 5,389
JEIBIER Impairment loss 5,495| 30,138 2,697| 14,588 1,744
EXEENEER Business structure improvement expenses 2,935
SFEEIETUIA Proceeds from facillity contribution (2,404)
RIS IS DIEFEE  Increase/Decrease in provision for safety measures | 6,428| (2,586)| (2,379) 4,097
BEIEFEHEAS |MEDEHEE  Increase (decrease) in provision for loss on guarantees 1,589
FREREIS |SHEDERE Decrease (increase) in provision for equipment warranties 2,805 5482 5,904
ERACHRBEREDIEHE  Increase/Decrease in retirement asset (3,513) (2,996) 8,221
SHAISNMUZEECXE  Interest and dividends income (3,834)| (3,811)] (5,430)| (3,711)| (3,550)
FHFIE Interest expenses 8,431 8,567 9,475 10,003 9,612
RDECKBREN Equity in eamings of affiliates (6,335)| (7,917)| (6,990)| 4,538 (1,785)
REBMEESTAER Loss/gain on sales of investment securities (5,968)| (13,011)

EE B ETTHlEM Loss (gain) on sales of fixed asset (2,941)| (2,467)

B EEEERENE Loss on retirement of property, plant and equipment 1,666

Fo LIRtEDIEREEE Increase/Decrease in notes and accounts receivablerade | (8,514) | (20,573)| 4,132| 23,852| (11,151)
T IS ENEE DIERIEE Increase/Decrease in inventories (23,419)| 2,821| (14,935)| 24,346, 9,166
A B DR Increase/Decrease in notes and accounts payable-rade | 8,542  3,123| (5,371)| (2,275)| (3,428)
RILERDIERER Increase/Decrease in accrued expenses 814| 2,887 (2,361)| (6,294) (968)
RIHEBIZ DL Increase/Decrease in accrued consumption taxes (1,913) 11,402 (11,776)
ZDfth Other (338) 9,091 4,663| 35,016 7,563
INET Total 160,684 | 181,993 | 196,731 | 322,161 | 193,274
ARRUEHEDZEE  Interest and dividends income received 9,425| 10,524| 8,678, 6,387 7,700
FMEDZINER Interest expenses paid (8,453)| (8,734)| (9,592)| (10,224)| (9,657)
SEABEDZINGE Income taxes paid (32,058)| (29,557)| (38,909)| (36,504)| (42,516)
ST KDFryYa-TO— Net cash provided by operating activities 129,597 | 154,225| 156,908 | 281,819| 148,801




IXEEENCKDFrya-TO— Cashilows from investing activities 13.3 14.3 15.3 16.3 17.3
BlEEEOEEICLDZH Purchase of investment securities (2,997)
BEEzEDTTAIC K DA Proceeds from sales of securities 1,900
BREEEEDEEICKDZZH Purchase of property, plant and equipment (91,884)| (109,425)| (105,082)| (109,910)| (83,435)
BREEEEEDSTAICKBDUNA Proceeds from sales of property, plant and equipment 8,285 5,486
HEEEEEDIISICKR DT Purchase of intangible assets (17,942)| (14,956)| (9,600), (7,646)| (9,286)
REFHAZERDEYSIC K32 Purchase of long-term prepaid expenses (5,074)| (5,268)| (4,956)| (5,383)| (6,463
KRERMEIZSOEUSICK DT Purchase of investment securities (2,490)
BREEMAIZEDFEAICKIBDULA Proceeds from sales of investment securities 1,535 7,659 14,142
BRI DEURIC K DZH Purchase of shares of subsidiaries and affiliates (4,344)| (12,435)| (18,495)| (25,975)| (32,810)
BRI DFEANC K DU Proceeds from sales of subsidiaries and affiliates 4,807
FAt BEAHMRSORHICKBIA (e o nesmentinsbsres) 5 a7g
BEORAOEEERSTRRIIORBIEBIE chnoe n ccope of conactdaion 0" (2,375)| (39,802) (1,998) )
REIEF[(FICKDTZH Payment of long-term loans receivable (2,840)| (7,727) (7,791)| (5,117)
RHEMEOEUNICEKDUIA.  Collection of long-term loans receivable 4,780
BROBAOREERSTABIORISBIN [ oo s 1 Acobe o1 coneoiiaion 414 618
BEORAOTEENSFAMMADBICKBTE [oiing 1 changs i scope of contolcaton (41)
EHFEEDTEAICKIDZH Payments into time deposits (3,630)| (2,152)
TEHIFEE DILRICKDUINA Proceeds from withdrawal of time deposits 6,817 4,430
ZDfth Other 862 3,735 3,193 4,175 (991)
REEENCKDFy/a-TO— Netcash used in investing activities (116,791)| (175,591)| (110,704)| (144,198)|(137,527)
BEAFEHNICKDFrya-TO—  cCashilows from financing activities 13.3 14.3 15.3 16.3 17.3
SEORBORRERow OSSR [ 3603
IEEAE A DS RIEE Net increase/decrease in short-term loans payable |  (2,289) (19,939)
EHIEANICEKBDUIA Proceeds from long-term loans payable 20,475| 69,356 71,650| 15,456, 19,248
EBHIEASDEHICLDZHE,  Repayment of long-term loans payable (16,641)| (36,870)| (17,420)| (25,298)| (18,763)
HAEDRITICKDIXA Proceeds from issuance of bonds 10,000/ 25,000, 30,000 10,000
HIBEDOERICKDZH Redemption of bonds (20,707)| (31,217)| (21,590)| (563,131)| (35,700)
(=2 Cash dividends paid (16,656)| (18,738)| (18,742)| (20,809)| (20,803)
IESTEHREN SDIABICEBINA [0 oling Shareoers 190/ 133
FESBCAHREN DECE D3<HNER Dividends paid to non-controlling interests (602) (948)
FDit Other (2,078)| (3,367)| (1,066)| (2,918)| (3,696)
BAFEHRENC KD Fwa-TJO— Netcash used in financing activities (27,897)| 4,163| 22,892| (90,716)| (50,530)
13.3 14.3 15.3 16.3 17.3
| RERURERSYICRAMERE -0 c o seaaeo | oq00 (1,804 333 (328 (8197
SRERURSFSYIORENE LY (12,992) (19,007) | 72,433 | 46,574/ (42,454)
BIRERUREFSYOMETES |0 o s ©"¢ | 122,448/ 109,456 | 90,359 | 162,793 209,367
7 RERUVREFESYOMEARER ) cveesateenddt 1 409,456| 90,359 | 162,793 | 209,367 166,912

current period
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8| imigE Capital investment

(A 100million yen)

1,400
1,200 [ ] | -
1,000 ] _
S 800 ] N
Consolidated | -
%Jrégdiﬁcﬁm facilities 600 .
1IZ/j)i}éﬁ;ﬁrii%tﬁ%on facilities 400
%gfrgayt?fnal facilities 200
NGEE S ] N
Incidental business facilities 0 - - - - L L L L L L
F%yg’rEE 08 09 10 1 12 13 14 15 16 17
({&F3 100million yen)
RETEFE FY 083 | 09.3 | 103 | 113 | 123 | 133 | 143 | 153 | 163 | 17.3
1E#%5 Consolidated 1,110 | 1,060 982 696 871 1,129| 1,241 | 1,193| 1,144 886
SEZ9E Production facilities 26 30 20 21 57 62 58 61 136 56
#8581 Distribution facilities 375 394 387 411 475 487 473 332 388 365
ZEFEER(E Operational facilities 50 41 109 45 50 50 52 64 46 62
MIFFEEZEER(E Incidental business facilities 141 127 63 1 3 0 2 6 15 3
{El5ISt Non-consolidated total 593 592 579 479 586 601 586 465 586 488
Y JU—Fpwya-TJO—  Free cash flow
(&M 100million yen)
2,300 p—
2,200
2,100
2,000
1,900
1,800 —
1,700 —
1,600
1,500 ]
1,400
1,300
1,200
1,100 1 1
1,000 .
900 — L L
800 — L L
700 L L
600 — -
500 |
400 -
S 300 —E ||
|:| Consolidated 200 L
100 ,7 ]
&Eogrij-consolidated 0 - - 1 L L I I | ! I
st 08 09 10 11 12 13 14 15 16 17
- (&M 100million yen)
RETEE FY 083 | 093 | 103 | 113 | 123 | 133 | 143 | 153 | 163 | 17.3
1EfE Consolidated 512 562 1,754 727 790 850 1,131 | 1,122 | 2,257 | 1,005
{ERl Non-consolidated 426 435 1,523 114 379 420 520 657 | 1,649 658

TJU—Fvwya - JO—=8FFEHICLDTrvya - - JO— — HHERBICLDTE (HEREEERL)

Free cash flow = Cash flow from operating activities — Capital investment (excluding capital investment for growing business)
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in *i1§1tatlﬁﬁﬁfﬁm Bank loans, debts and bonds

ot W B2 | sv5g || 7E3RXEREm fERws | mEg
Company Straight bonds No. |Date of issue ATEMELRAEDATC! GO .,,| Date of maturity
(million yen) interest rate (%)
#7 | 1997.1.31 — 3.4 2017.3.20
#9 | 1998.1.30 — 2.9 | 2018.1.30
#18 | 2003.2.12 19,991 1.47 12022.12.20
#19 | 2005.3.10 19,997 1.83 | 2020.3.19
#20 | 2005.8.17 19,994 1.79 | 2020.9.18
#21 | 2006.6.23 9,996 2.33 | 2026.6.23
#22 |12006.12.15 — 1.79 12016.12.20
#23 | 2007.7.25 — 214 2019.7.25
ABRHR Osaka Gas EPIRIERILE #26 | 2008.7.17| 30,000 1.782 | 2018.7.17
omestic unsecured bonds
#28 2011.3.9 10,000 1.345 2021.3.9
#29 | 2011.12.9 10,000 1.16 2021.12.9
#30 |2012.12.14 10,000 0.759 |2022.12.14
#31 |2013.10.18 10,000 0.748 |2023.10.18
#32 | 2014.3.24 15,000 1.606 2034.3.24
#33 12014.10.24 20,000 1.402 |2034.10.24
#34 2015.3.5 10,000 1.685 2045.3.3
#35 | 2016.12.9 10,000 0.986 | 2056.12.8
55t Total 194,979

P022F3AAE THDEEFEEE Annual maturities untill FY2022.3

=% (B/AMH) Amount (million yen)
111& Bonds REIEAE Long-term loans
18E3HH in FY18.3 — 48,950
193 HH] in FY19.3 30,000 37,178
2053HH in FY20.3 20,000 18,518
21FE3/H in FY21.3 30,000 15,936
223 HHA in FY22.3 10,000 37,201

KBRAR (#) D% 9 [OFEER#LE (29,000 B M) BKLUEE 23 EFIEFRE (20,000 B HM) [CDWVTIE.
BEFHEITE RN EMIELIC ) BELIEBDELTRIEL TV S,
HEEBICHT IR BEEERT L. BREF LU CEFEBNRRICETELTLS,

The 9th and 23th domestic unsecured bond (29,000 million yen and 20,000 million yen respectively) of Osaka Gas Co., Ltd. are accounted for as
redeemed, since debt assumption agreements concluded with said banks.
The obligation to redeem the bonds is reported as contingent liabilities in bonds to consolidated balance sheet.

iatlﬁﬂﬂfftﬂﬂ Loans and debts

=80 @AM TIEYEFIER (%6/4F)
Amount (million yen) Weighted averaged annual interest rate (%)

165E3RHK | 17E38HK 17E38HK

At FY16.3 end At FY17.3 end At FY17.3 end
JGHRfB A Short-term debt 25,916 23,118 04
1ELARICRBEFEDRIBAZE Long-term debt due within one year 18,263 48,950 1.7
1ELRITRBEFEDY —AEF Lease obligation due within one year 458 820 —
RPEBAE VELRICREFTEDEDZERRL) Long-term debt due after one year 300,588 267,666 1.5
U—2EH (1 ELRICREFEDEDZERL) Lease obligation due after one year 1,263 5,131 —
BE Total 346,490 345,688 —
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11 FHEEFRERE  Profile of major affiliated companies

BIRAMS RHtE | EAE BERE
Name of subsidiary Shareholding | Paid-in capital Description of business
ratio (%) (million yen)
TRTvIHE (1) 100 30| - HAERUEERHE OIS, H RS TS
Enetec Kyoto Co., Ltd. Sales of gas appliances, housing equipment and appliances, Gas appliances fitting works
KBRAR(EER M (1) 100 450 | - HAKE. (E RS
Osaka Gas Housing & Equipment Co., Ltd. Sales of gas appliances, housing equipment and appliances
KIRAR - HZAZY—U—3V X (#%) - HRABRBRUOBEEE DR IR
Osaka Gas Customer Relations Co., Ltd. Maintenance checks on gas equipment and appliances
100 50 | - HAAXA—5—Di&st
Checking gas meters
-ARREZDEIRE
Collection of gas charges
ABRAZAEF2VUT P —ER (H5F) -ERM UK EBOZEE
Ha Osaka Gas Security Service Co., Ltd. Provision of security and disaster protection services
@ 100 100
ARG R—LEFaUT I RT LORTEE
Sales of home security systems
EREYI R TAX—23Y () -V eV —ZERUAMY—ER
Kansai Business Information Co., Ltd. 100 100 Call center operation and temporary staffing
-BERENCIVYIVTAVIFE
Research and consulting services
(#%) EAIEL -HREETSE
Kinpai Co., Ltd. 100 300 Gas piping works
AR RO ER RIS DIRGT
Sales of gas appliances and housing equipment and appliances
(#)0OGCTS - TRIVF—R (R DRRFE R UTET
OGCTS Co., Ltd. 100 1150 Sales and construction of energy facilities and equipments
' -BMIRERS
Heat energy supply
ABRHZLPG (#5) -LPGZDZS
|I5 @ | Osaka Gas LPG Co., Ltd. 100 100| esof PG
o | BELPAR (#%) -LPGEDERTE
(_3 % Nissho Petroleum Gas Corporation 52.5 1,726 Sales of LPG "
= | AEmT0) > EH () 100 60| ‘LPGEDIR5E
jj% Nissho Propane Sekiyu Co., Ltd. Sales of LPG
2 2 | () HRTPURIND— -BRHAEE
0%) ‘i Gas and Power Co., Ltd. 100 1,368 Electric pl:(leer supply
ﬂi’.é Ejt%%hl%% (**) 90 2 000 -EBRUIREE
T ‘g Senboku Natural Gas Power Generation Co., Ltd. ! Electric power supply
o [LESELRRE () 95 450 - EREHEER
#9 Nakayama nagoya Joint Power Generation Co., Ltd. Electric power supply
|~ | KBRARUFE () 100 1 110 ~RIEER RILBR RILT LT SO
Osaka Gas Liquid Co., Ltd. ! Sales of Liquefied nitrogen, Liquefied oxygen, Liquefied argon
Osaka Gas International Transport Inc. ’ LNG Vessel leasing
Osaka Gas Australia Pty.Ltd. EHNURAHRICET DR, IRESF
2 100 US$1 ’314§E Development of and investment in petroleum and natural gas project
85 |0Osaka Gas Gorgon Pty.Ltd. BHRURAHAICRE T 2RAR. REE
?é‘ % 100 US$322§E De/velopmem of and investment in petroleum and natural gas project
- © |Osaka Gas Ichthys Pty. Ltd. -BHRURRARICET DFFE. REF
}:E_E 100 US$1 5287 De/velopmem of and investment in petroleum and natural gas project
2 & | Osaka Gas lchthys Development Pty. Ltd. -EHNRURAHRAICE T DR, 1185
| g 100 US$1 4987 De/velopment of and investment in petroleum and natural gas project
~ |Osaka Gas UK, Ltd. | T IRIVF RS EICRET HIRESE
100 134§E:" m Investment relating to energy supply businesses
Osaka Gas USA Corporation 100 USS$1 EHRUORAARALOC I RILF—HHIGEEICRE T HIRES
Investment in petroleum and natural gas project, energy supply businesses
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B R | WS FENS
Name of subsidiary Shareholding | Paid-in capital Description of business
ratio (%) (million yen)
KBRART =AU () 100 | 14031 | ITAVHELRERHER SRR RERREORE. B
Osaka Gas Chemicals Co., Ltd. ! Manufacture and sales of fine materials, carbon material products, activated carbon and wood protective coating
KPR ERTBASE (k) 100 1570 |- REEORS. HE. ER.HE
Tg‘ Osaka Gas Urban Development Co., Ltd. ! Development, leasing, management and sales of real estate
= & | KRBRAZRT7AF U (#%) U—2
?ré Osaka Gas Finance Co., Ltd. Leasing
7 = -ILIwhk
& g 100 600 Assistance with installment payments
£ RRREEES
; 8 Insurance agency
f~ Z w o o = ~ =
V4 \(;J/ (ﬁ) 2'—9—111'\—“/ 100 100 - AR—VHEsR DS BB TE
v _E OG Sports Co., Ltd. Management and contracted operation of sports facilities
D = | () A — IR KaHH Y INITTRIR
1 » |OGIS-RI Co., Ltd. 100 440 Development of computer software
8 VP 1—FIC LB IEREY —E R
; % Computer data processing services
>0 | ESBRYAT L (#R) AN
g Sakura Information Systems Co., Ltd. 51 600 Development of computer software
5 VP 1— YLk DERET —E R
Computer data processing services
Jacobi Carbons AB 100 549T | EMmOss. B
X’jl‘f/ﬁﬂ‘?\ Manufature and sales of activated carbon
% 51504
Total 150 companies

H’ﬁiﬁﬁﬁﬁ Eﬂiﬁ%ﬁ: Profile of equity method affiliates

ey e iy | P 3
2t mﬂﬁ&(};ﬁﬁn] =) %gp% -
Name of affiliates % of Shareholding | Paid-in capital Description of business
(million yen)
RRREGBEMERS (FF) 49.4 1 -EMIHRERE
Ll / ‘ . 00
Osaka Rinkai Energy Service Corporation Heat energy supply
(%) IvI\VHRIFI— LPGEDHA. BR5E
: 29 3,500
Japan Gas Energy Corporation Import and sales of LPG
R/ — LRI (1) 495 100 | - ERRURRAR (AT 2BI5E. 1285
Idemitsu Snorre Oil Development Co., Ltd. ’ Development of and investment in petroleum and natural gas project
Sumisho Osaka Gas Water UK, Ltd. 50 E 4575 -REDKERRSA DR . .
9&7[‘\/% Holding company of the water supply and distribition company in UK
F st18%#t
Total 18 companies
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m TIAVNRI FTEEE-FIER  Sales and income by segment

(8575 million yen)

RETEFE Fy 123 | 133 14.3 153 | 163 | 17.3
e

HZ 5EES Net sales 976,512 |1,038,550(1,119,526 1,119,526 (1,136,975| 948,501| 802,331
Gas TI A BRI Segmentincome| 20,982  23,373| 32,077| 32,077 50,293| 95,724| 48,123
LPG-&H- ZOMITRILFE— 55 & Net sales 198,060 215,502\ 257,970| 261,061| 243,746 206,433| 209,026
LPG, electricity and other energies T I A MR Segmentincome|  32,447| 38,275| 43,890| 45346| 41,697| 28,852 22,075
BN TR)IVF— 5EES Net sales 11,158 10,764| 13,332| 13,372| 13,714 18,701 22,632
International energies T I A Ml Segment income 8,661 7,649 7,077 8,229 1,261 277 7,477
B JETR)UFE—~201453F8=c| Fo-LE Net sales 184,588| 185,643| 199,677 - - - -
Environment and non-energies ~FY14.3 | £ X2 Rl Segment income| 18,552 19,068 20,809 - - - -
SATEE IR Ya—Y3Y 20156388~%1| o= Net sales - - -| 196,547| 207,521| 221,702| 217,600
Life & Business Solutions (Non-energy Business) FY15.3~31| T2 X~/ <Fll# Segment income - - -1 18,901 16,581 18,834 20,414
HENX(FEH _ F5 L Net sales (75,536)| (70,400)| (77,926)| (77,926)| (73,793)| (73,326)| (67,742)
e Ol e BN d™ | g X MRS segmentincome|  2267| 2742|2744 2744 2221]  (@97)] 944
S 5EES Net sales 1,294,781|1,380,060(1,512,581 1,512,581 1,528,164 1,322,012 (1,183,846
Consolidation BT A Rl Segmentincome| 82,911  91,109| 107,299 107,299| 112,055| 142,136 99,036

TS ASREECHT DT L] + BT AV NEORET LEXISIRES | ZKRT

Figures in net sales are after adjustment by eliminating inter-segment transactions.

B XN = EERRHED AL L DRENE -

Segment income=0perating income + Equity in earnings of affiliates

%1 15.3HKDBERRETI RIVF—BROERVVEERE, 14.3HF T RIF-FIRIF—EI XV ICZENTVH 15.388LU . BERBICHE

U. [LPG-BH- ZDMIRILF—EI XU IBATIRIVF—EIT AV ICBE. 2D, 14.38 (BEE) IEOT—IhSBETRIRILF—

EXRZERVTREL TV, Z0OM. BIAXAVIEZE [RIZ-FEIRIVF—EIAVN DS [SA4TEEIRR VU1—YayEI AV ICEE,

<Change in segmentation of renewable energy business> From FY15.3, renewable energy business,previously segmented in Environment
and Non-energy Business, has been in either 'LPG, electricity, and other energy' segment or 'International energy' segment depending on

nature of business. Therefore, the data after FY14.3(after segment change) and onwards do not include the renewable energy business.
<Change of segment name> [Enviroment and non-energies] has been changed to [Life and Business solution] from FY15.3.

%2 BEARIRILF—EXOREVEERODE

Figures after change in segmentation of renewable energy business

15.BHKD IR VN EEE, TIXVMEDBRIEBHLRRDIED,

Business segmentation has been changed in FY15.3. Below is a comparison between the two.

Z Rl (15.380F T) Before (up to FY15.3) ZEE% (15.38D'5) Ater (rom FY15.3)
R X
Gas Gas
LPG-&E/ - ZDthTRILF— LPG-&B&/-TDMtITRILF—
LPG, electricity and other energies LPG, electricity and other energies
BHIRILF— BT RILF—
International energies International energies
RIB-IFTRILF— SATEEIRRAVYa—3>
Environment and non-energies Life & Business Solutions (Non-energy Business)

10.BHKDLRIDHIEIC DV TIF, I\ I FVIN\—Z2TEER
Regarding the figures up to FY10.3, refer to the backnumber
http: //www.osakagas.co.jp/company/ir/library/factbook/index.html
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