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Note about the Fiscal Year
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[i] The data in this book can be downloaded from the Osaka Gas website (http://www.osakagas.co.jp/en/ir/library/factbook/index.html).



*EEE Brief Overview

W

I BT AEBEDBE overview of Gas Industry in Japan
[I ERZEEH Number of Companies

206%t (55, HB1E%114) 206 companies, of which 11 compnies are listed.

ﬂ B8 & # Number of Customers #12,998 751 circa 29,980 thousand
(8&) LPHREEEE Number of LPG Customers  $42,29874 circa 22,980 thousand

E) #HRERFEE (20164F38H)  Gas Sales Volume (in FY 16.3)
36,462 BAmM® milion m®  (1m=41.8605MJ)
I 50 s

KERAA
Osaka Gas

- RFAAHR
Toho Gas
l:] FEEPHR
Saibu Gas
.
Others

36,462
gam’

million m?

HEAFEABR A G R

Data from the Japan Gas Association

ﬂ R & )INATFSA>/  Service area and pipeline network

. LA

Service area

TEEERE

Major trunk line

RBRAR AR

W J ( Service area of Osaka Gas




B BHE{EDHER Deregulation timeline

" FRZWAAERE i
4 KHE Annual contract quantity IRIR >
Large customers Small customers
200/5m?®
2 million m’

(47%)

1995538~ s |

Large factories 100Am?®
March,1995- 1 million m’

! (52%)
| KIS RS \ |

19994118~ : Large commercial /; .
« facilities ! 50Aam°

November,1999- : ' 500 thousand m
RIS (55%)

i ' UFAIRTID ;

2004F48~ ! Medium-sized 105m?
! i factories 3k

i - 0 ' 100 thousand m’ 10AmMXKifi
April, 2004 ' ' Hotels ' (62%) less than 100 thousand m’
i : (100%)

: : LIRIETIR

2007F4H~ ; ' P EVRZART IV ENEIENINEES 5

i d : Small factories Residential
April,2007- ; + No-frills hotels Small commercial facilities

HIEREERESEE - BELTR)LF—T Report from Agency for Natural Resources and Energy, Ministry of Economy, Trade and Industry

I ABRHR « BFINASA D (2016£38318%%) Osaka Gas ata Glance (as of March 31, 2016)

il Date of establishment 189748108 April 10, 1897

BAXE® Paid-in capital 132,166 BHAM million yen

FITEMINEL Number of shares issued 2,083,400 F# thousand shares

HREX Number of shareholders 120,797

EB5TAHREXL  Number of shareholders who own voting rights 97,474

BEEEES  Number of subsidiaries and affiliates 165 %t companies

R E 1
Non-consolidated Consolidated

Dl Net sales &M million yen 1,039,733 1,322,012
HHEFEFIZE Net income B75H million yen 83,285 84,324
HWEE Total assets B million yen 1,425,220 1,829,756
EXEEX  Number of employees 5,824 20,844
EEE# Number of customers FF thousand 7,252 7,280
HAHRSEE Gas sales volume BEAmM? million m’ 8,021 8,052
BEMIER Pipeline length km 61,391 61,904

ERIEREHNIE. RIFERAE - HAEEZR<

Non-consolidated number of employees excludes part-time and seconded employees.

AEL—bk Exchange rate 112.68 A/ RJL  yen/US$ (March 31, 2016)TTM




MRICIBER stock Information

I MRV Stock Analysis

“ FTEZERIAR  Distribution of shares by type of shareholder

HEE%& Number of Shareholders Fﬁﬁﬁiﬁiﬂ (:Fﬁ) Number of Shares (thousand)
SETEE Fy 06.3 11.3 16.3 06.3 11.3 16.3
IR R U5 R EA 2 (0.0%) 2 (00%) 2 (0.0%) 30 (0.0%) 30 (0.0% 30 (0.0%)
Public bodies
RITRORIRS , 220  (04%| 158 (01%| 163 (0.1%)| 786,785 (35.2%)| 792,552 (38.0%)| 793941 (38.1%)
Banks and insurance companies
HIEZ o 59 (0.0%) 45 (0.0%) 53 (0.0%)| 29377 (1.8%)| 19,711 (09%| 26753 (13%
Security companies
ZDDEN 1311 07%| 985 (0.7%) 857  (07%)| 212,444 (95%)| 211,791 (10.2%)| 157,577 (7.6%)
Other businesses
SHEA 42 02%)| 453 (03%| 608 (05%)| 414,165 (185%) 412,489 (19.8%)| 551536 (26.5%)
Non-Japanese
BAZ DAt 180360  (99.0%)| 147,133 (989%) | 119,113 (98.6%) | 784,720 (35.1%)| 645,805 (31.0% 550,306 (26.4%
Individuals and others
BoR&E%I 1 (00% 1 (0.0%) 1 (00%]| 8149 (04%| 1,019 (0.0%| 3257 (0.2%)
Treasury stocks
E’gtal 191,365 (100.0%)| 148,777 (100.0%) | 120,797 (100.0%) |2,235,670 (100.0%) 2,083,397 (100.0%) | 2,083,400 (100.0%)

ﬂ FRBEHGBIIKR  Distribution of shares by size of holding

HEEEL Number of Shareholders FRIEHETVEN (FHE) Number of Shares (thousand)

RETEE FY 06.3 11.3 16.3 06.3 11.3 16.3
1,000,000~ 179 (0.1%) 184 (0.1%) 190 (0.2%)|1,308,705 (58.5%) | 1,300,431 (62.4%)| 1,400,545 (67.2%)
500,000~ 9 (0.1%) 91 (0.1% 108 (0.1%)| 70,885 (3.2%)| 64,835 (3.1%)| 76,658 (3.7%)
100,000~ 456 (0.2%) 419 (0.3%) 442 (04%)| 86,270 (39%)| 84,043 (40%)| 90,098 (4.3%)
50,000~ 675  (04%)| 642 (04%) 602 (05%)| 43944 (20%)| 41,170 (20%| 39266 (1.9%)
10,000~ 22,686 (11.9%)| 18,957 (127%)| 14,836 (12.3%)| 362,310 (16.2%)| 305,057 (14.6%)| 242,700 (11.6%)
5,000~ 25,735  (13.4%)| 20,640 (13.9%)| 16,330 (13.5%)| 164,569 (7.4%)| 130,982 (6.3%)| 103,723 (5.0%)
1,000~ 99,712 (52.1%)| 79,448 (53.4%)| 64,966 (53.8%)| 190,189 (8.5%)| 150,752 (7.2%)| 122,268 (5.9%)
~ 999 41,823  (219%)| 28,396 (19.1%)| 23,323 (19.3%) 8,798  (0.4%) 6,130  (0.3%) 8,142 (0.4%)
£t Total 191,365 (100.0%)| 148,777 (100.0%) | 120,797 (100.0%) 2,235,670 (100.0%) | 2,083,400 (100.0%) | 2,083,400 (100.0%)

I o i |



ﬂ HNEAFFFRLEER Percentage of shares held by non-Japanese shareholders

(%) 40 — ‘ ‘
35 —
30 —
25 —
ofF T T~
— KRHZ 15F
Osaka Gas -
ERHAXR 10—
Tokyo Gas F
EsLicfecwal 5
Kansai Electric Power -
%%rﬂEEOF; 07 08 09 10 11 12 13 14 15 16
(%)
SEHEE Fy 07.3 08.3 09.3 10.3 11.3 12.3 13.3 14.3 15.3 16.3
KERAR
Osika Gas 20.7 21.5 22.4 20.3 19.8 21.8 24.3 26.2 26.5 26.6
;?7‘??73"1 321 | 312 | 293 | 311 | 318 | 306 | 347 | 376 | 366 | 343
okyo Gas
RAraES]
KanS:iEElectric Power 13.8 12.7 13.4 12.9 124 13.1 16.8 194 21.7 25.2
ﬂ BE=AH  Dividends payment
REMEFEE Fy 07.3 08.3 09.3 10.3 11.3 12.3 138 14.3 158 16.3
sl () e 70 | 70 | 70 | 70 | 80 | 80 | 85 | 90 | 95 | 100
B BERUEUSIRT  Share buy-back
SEHEFE Ry 07.3 08.3 09.3 10.3 11.3 12.3 13,8 14.3 15.8 16.3
ﬁaﬁiit Total value of shares
BfHegE (BM) ﬁggrcmhimzidyen) 0 300 0 0 200 0 0 0 0 0




B PRAMHERS  Stock price fluctuation

¥Rl T w2 R Stock price index (2006418 =100 January 2006=100)

Hi3RS Turnover (F#k thousand shares)

—260,000
KIRAXARLRS —240,000
Monthly Turnover -
of Osaka Gas Stocks .
180 [~ L . —{220,000
S It ]
TOPIX M [ —{200,000
160 — M
i | KBRA X — 180,000
Osaka Gas
140 -
—{160,000
120 N
140,000
100 120,000
50 100,000
80,000
60
60,000
40
40,000
20
20,000
0 06 07 08 09 10 11 12 13 14 15 16
Calendar Year
T —%  sStock price data
[&EE calendar year 06 07 08 09 10 11 12 13 14 15 16
KIRH R 0sake Gas | 1B High 40|  513]  450] 42|  340] 334  350|  487| 466 5335) 4647
(A/4%) (venistock) | 224 Low 344 394 282 288 278 265 299 315 3701  421.0| 3604
EITiEISy | SIE Hion | 1,78372] 181697| 143047 97550 998.90| 974.63| 872.42] 1,302.29] 1,447.58| 1,691.29| 1,509.67
TOPIX ZfE Low | 145830| 1,437.38| 746.46| 700.93| 803.12| 706.08| 695.51| 871.881,132.76| 1,357.98| 1,196.28
ABRAALERILRE (PR | 1507410 1,979450| 209061| 1,657,570 | 1471.253| 1900542 1,642,738 | 1045807 | 1619152 1,781,502 967,02
nnual turnover of Osaka Gas stocks (thousand)
%2016&(F6BFT  Until June 2016
SETEFEE  Fy 06.3 | 073 | 083 | 093 | 10.3 | 11.3 | 123 | 133 | 143 | 153 | 16.3
KR AEEREE (F/H)
Osaka Gas Stock price at Fiscal Year end (yen/stock) 428 457 398 308 335 332 332 414 451 502.7 | 432.4

= o 2L S



| @863 Bond Ratings

B T RILFE—EHDOREBERIENTF  Ratings for long-term bond of major energy companies

ES ES;I (ﬁfﬂf%’%ﬁﬁ?)@:) ﬁ_dj'l’fl_xt 2AGIG—RETF7—
Country ating and Investmen oody's Investors Standard & Poor's
Information, Inc. Service

KBRAR H=

Osaka Gas Japan AA+ Aa3 AA-

RRAR H#

Tokyo Gas Japan AA+ Aa3 AA-

RRES BH=

Tokyo Electric Power Japan BBB Ba3 BB-

EifiTe=wa) =F:N

Kansai Electric Power Japan A A3

FRERES (SN

Chubu Electric Power Japan At A3

FraFIIduy R KE - RE

National Grid USA, UK Baa A-

7499 A 7YR-IVINIwT | KRE

Pacific Gas & Electric USA Baa2 BBB+

TV hUAB RE

Centrica UK Baa3 A-
201 B6FB AR, BFORTEFHHIC DOV TR BB IFRHDR—LR—IFEZSR T,

As of the end of June, 2016. Please refer to each rating company’s website if details of ratings are required.

ﬂ KIRAHRADIERIEITF  Credit rating of Osaka Gas

BT 1T HEEE RAAGE ERIY—Y v )bR—)\—
Credit rating agency Long-term Bond Domestic Commercial Paper
R&I (BffIER/HREY 5 —) -

Rating and Investment Information, Inc AA+ a-1+
L—F4—X

Moody's Investors Service Aa3

AY VI —R&T7—X
Standard & Poor's AA- A-1+




Mﬁ#ﬁ% Financial Review

e
nEJ:I% Net sales

(&3 million yen)
1,600,000

1,400,000 |

1,200,000 |

1,000,000 |

800,000 |

. 600,000 |
(S)E(iﬁr?solidated 400,000

@RI 200,000
Non-consolidated L

I

%ﬁEEOFY 07 08 09 10 11 12 13 14 15

(5575 million yen)
REHEE FY 07.3 08.3 09.3 10.3 11.3 12.3 13.3 14.4 15.3 16.3
B4 Consolidated 1,174,456 11,238,145|1,326,785|1,096,628 (1,187,142 1,294,781 1,380,060 1,512,581 1,528,164 1,322,012
&5 Non-consolidated | 851,299| 877,628| 971,876| 844,026| 918,047|1,032,720|1,109,173|1,221,846/1,251,835|1,039,733

(&75F3 miliion yen)

ﬂ M Income 140,000
SR i) 120,000 =
Operating income (Consolidated) I~ 7
SR 1% (ER) . 100,000 [— //
g;;j%g(gfge (Non-consalidated) g 400 | \ / \\/
Ordinary income (Consolidated) 60,000 - \ —
R (7)) B \ / ~__
Ordinary income (Non-consolidated) 40,000 — =
ZHREA I (GEAE) B
Net income (Consolidated) 20,000 —
ERGRIZS (1BR1) oL
Net income (Non-consolidated) astEm ey 07 08 09 10 11 12 13 14 15 16
(5573 million yen)
RETEFE FY 073 | 083 | 093 | 103 | 11.3 | 123 | 133 | 143 | 153 | 163

E5FIE (GE) | operating | Consolidated 93,729 75,611| 66,932 91,140| 88,584| 77,274| 84,773 99,381105,065 146,674

BT (fRI) | "M | Nonconsolidated | 63,927| 42,730| 37,881| 60,474| 52,583| 39,348 46,014 60,740| 80,190[112,054

BEFE GE) | ordinary | Consolidated 89,550 75,814| 64,510| 84,806| 82,372 75,694 90,125[106,044|108,173[134,986

REFZE (@R | M°OMe | Non-consolidated | 68,299| 50,190| 37,821| 64,068| 55,202| 41,165| 55,379 69,196/ 88,255(113,349

LRI GER) ¥ Net | Consolidated 52,929 40,283| 36,041| 48,384| 45,968| 45,207| 52,467| 41,725| 76,709| 84,324

Rz (BRI) | O |Nonconsolidated | 44,235 32,788 24,038| 40,033| 34,519| 25,707| 35,114 24,942| 70,285 83,285
MU HECIRE T DHEFFIE  Profit attributable to owners of parent

HSBEEHAIRGEE  Total assets and gas sales volume
(B3 million yen)

2,000,000 [~ (BAmS million m?, 1Tm3 =45MJ)
1,800,000 — — 10,000
1,600,000 |~ 17
1,400,000 = —1 8,000
1,200,000 [~ i
R r —{ 6,000
B Conees OO0 ]
| B — 4,000
1I\[iilo,ujnj-consolidated 600.000 I~ i
400,000 |~
——— HRRFE (EE) r — 2,000
Consolidiec)r 200,000 = R
gas sales volume o L 0
REMFE FY 08 09 10 1 12 13 14 15 16
(BAM. BAm® million yen, million m®, 1m3=45MJ)
SETEE FY 07.3 08.3 09.3 10.3 11.3 12.3 iSES 14.3 1558 16.3
B &L Consolidated 1,405,682|1,467,934 1,452,457 1,483,895 1,437,297 1,475,759 1,566,899 |1,668,317 |1,862,201 (1,829,756
Total Assets | @Bl Non-consolidated |1,076,946|1,119,871(1,140,479|1,172,273|1,143,761 1,187,531 1,236,969 |1,283,194 1,411,266 1,425,220
HABRTEE (&) Consolidated gas sales volume 8,764 8,917 8,416 8,150| 8,560 8,711 8,534 8,554 8,290 8,062

7

RS




Financial ratio

%EJ:E.%@*UEE Return on sales

4 iV

(%) 9

\ P
2 —
-
Consolidated 1+

— &5l
Non-consolidated
fstEEFy 07 08 09 10 11

12 13 14 15 16

=
Consolidated
— &5

Non-consolidated

feEEM@E (ROA)

Return on total assets (ROA)

(%) 7

\

4

0
astEgry 07 08 09 10 11

12 13 14 15 16

(%) (%)
RETEE FY  [07.3]08.3/09.3/10.3|11.3/12.3(13.3|14.3|15.3/16.3 RETEE FY  [07.3)08.3/09.3/10.3|11.3/12.3/13.3|14.3|15.3/16.3
iC%‘ﬁE . 4.53.32.7|4.4/3.9/13.5|3.8/12.8/5.0/6.4 & 3.8/2.8/12.53.3/3.1/3.1/3.4/2.6/4.3/4.6
onsolidated Consolidated
fNElf”J'J . 5.23.7/2.5/4.7|13.8/2.5/3.2/2.0/5.6/8.0 fElm 4.113.0/2.113.5/3.0/2.2/2.9/2.0/5.2/5.9
on-consolidated Non-consolidated
5 LRl = S 100 wEERE= S 100
Return on Sales= Nﬁ;tir;(;?;e X100 Return on total assets= AveraNggtji?gt:rIn:ssets X100
,§§E@$E$ Total assets turnover 58§$*UE§$ (ROE)
(1Bl times) Return on equity (ROE)
1.0 (O/o) 16
151+
/\ 14
0_9 |- / / 13 [~
121 /
7 114
101
08— / ol | —
8 —
ol ; : \ /\\/
LN /
4 —
06 3|
— B —
Consolidated Consolidated 2
—— &R —— {ER) 1
Non-consolidated ¢ 5 Non-consolidated ¢
astEEFy 07 08 09 10 11 12 13 14 15 16 KEEFY 07 08 09 10 11 12 13 14 15 16
([8] times) (%)
REHEE FY  |07.3/08.3/09.3/10.3|11.3|12.3|13.3|14.3|15.3/16.3 REHEE FY  (07.3/08.3/09.3/10.3/11.3/12.3|13.3|14.3/15.3(16.3
1S S
BE  eq |0-84/0.860910.75/0.81/0.89/0.91/0.94/0.87/0.72 = |81/6.1/5.7/7.6/6.9/6.7|7.3]5.4/9.1|9.4
(Eibal (=]
B igaed |0-79/0-80/0.860.73/0.790.89/0.91/0.97/0.930.73 e eoidated |82 6.1/4.7|7.6/6.4/4.8/6.3|4.3[15/125
. —o_ Bt - o EARGFIES
?ﬁsﬁ&lﬁl%%——qzﬁ%igg EE:%?MUE%——%QEEQK x100
Total asstes turnover= Net sales Return on equity= Net income X100

Averaged total assets

Averaged net worth



EEEjﬂ:hﬁ Net worth/Total assets ratio

IEIEJ:I:$ Fixed assets/Net assets ratio

(%) g0} (%) 260}
. I \ 240 -
. \E — 220 |-
40 i
200 -
30 180
L S |
1601 | N \
20 i I~
—~__|
- 140 -
— EE ol — EfE -
Consolidated Consolidated 120 -
— {E7 - — {&85l L
Non-consolidated Non-consolidated100
‘%%fff-EFOY o7 08 09 10 11 12 13 14 15 16 fstgEEgrFy 07 08 09 10 11 12 13 14 15 16
(%) (%)
REHFEE FY  |07.308.3/09.3/10.3/11.3/12.3/13.3|14.3/15.3/16.3 SEHEE FY  |07.3/08.3/09.3/10.3|11.312.3|13.3|14.3/15.3|16.3
%’ﬁ . 47.6/44.2142.2144.9)46.3 46.4| 47.7/47.9/47.7(49.5 & . 170.11167.1) 171.4 166.2 158.1| 153.1| 148.7| 147.4146.0(142.2
onsolidated Consolidated
faml 51.0/46.8| 4.5/ 46.2 46.8| 45.9 46.3/45.2| 45.2| 48.8 fEs 163.8 1639 1701|1689 167.0| 1672 166.2|170.3| 172.0[164.0
on-consolidated Non-consolidated
8 . HIRBCER ._ FHEEEE
BoEARLER= ENT x 100 . EIEJ:I_’,$_—:|H,>J¥‘mgré x 100 .
Net worth/Total assets ratio= Net worth (at Fiscal Year end) X100 Fixed assets/Net assets ratio= Averaged fixed assets X100

Total assets (at Fiscal Year end)

EIEﬁEIEIiJE% Fixed assets turnover

([ times) 1.3

N

W\
NN

09
0.8}
— Efa 07}
Consolidated
— &5

Non-consolidated g g

ezt ry 07 08 09 10 11 12 183 14 15 16

Averaged net assets

T LEERFEER Sales/Operating income ratio

(%) 12

TN ]
N

N

— EE 2F
Consolidated
— &7
Non-consolidated
2ty 07 08 09 10 11 12 13 14 15 16

(1@ times) (%)
RETEEE Fy |07.308.3/09.3 10.3/11.3/12.3/13.3/14.3/15.3/15.3 RETEE Fv |07.3/08.309.3/10.3/11.3/12.3/13.3/14.3/15.3|16.3
555‘% . 1.05/1.09/1.19]1.001.09| 1.21/1.25/1.281.20|1.00 & 8.0 6.1| 5.0 83 7.5/ 6.0 6.1| 6.6 6.9/11.1
onsolidated Consolidated
1N@5"J . 0.97/1.00| 1.110.95(1.02 1.14/1.20/1.25(1.20/0.95 f&B 75/ 49 39 7.2 57 38 41| 50| 6.4/10.8
on-consolidated Non-consolidated

T
e

Net sales
Averaged fixed assets

Fixed assets turnover=

=h
7 EgRE- S0 00
TS o
Sales/Operating income ratio= _Operating income_

Net sales <100

RS



—HE*_—Lil'cDiFUE (EPS) Earning per share (EPS)

—HRAfcDEE (BPS)

Book value per share (BPS)

(yl?gr@t%ck) “or / (Er@t%ck) |
i 400 |-
301 350 |- /
I — /|
300 f
20 LT
N \ 250 |- —_ /
NV VN
10
— & —
J&)nsolidated - JEonsoIidated 1501
— {&7 — {&R
Non-consolidated Non-consolidated 100
aspEmry 07 08 09 10 11 12 13 14 15 16 st py 07 08 09 10 11 12 13 14 15 16
(/%% yen/stock) (H/#k yen/stock)
RETEFE FY  |07.308.309.3/10.3/11.3/12.3/13.3|14.3/15.3/16.3 REHEE FY |07.3)08.309.3|10.3|11.3/12.3/13.3|14.3| 15.3| 16.3
e B
’60 rf'so" dated 23.77118.27|16.72|22.50| 21.62|21.71|25.20|20.04|36.86|40.53 a n;Iidated 300.61/300.76|284.21(310.39(319.33 (328,77 |359.16{383.90 426.98 435,85
&5l &5l
Non-consolidated 19.87/ 14.87/11.15/ 18.61/16.23| 12.35| 16.86/11.98|33.77|40.03 Noncnsoldated 246.61) 242.84(235.69|252.36|256.86 261,51 274.93278.70|306.31|334.20
T _ HRRRE g S =1
MRETEDOFIE = Fressr=sy MRE DS = =
Net income Net assets

Earning per share =

Book value per share =

Number of shares issued Number of shares issued

BHFEEREEAVIVARAINUYI U F Interest-bearing liabilities and Interest coverage ratio

(B3 million yen) (f= times)
600,000 |- 30
—: 28
500,000 26
7 24
- 22
400,000 120
—: 18
BEkS (B 116
b oo 300,000 - £
(Consolidated) i
| FaERES (ER 112
I:] ﬁzgtbﬁﬁg ||(;E||En2s 200,000 11
(Non-consolidated) 7 8
AL LYIF (888) Js
Concoliatedy 1 100,000 1.
AVSUANI IV E (BF) 12
Interest coverage ratio 0 | | | ] 0
(Non-consolidated)  sgtee = o7 08 09 10 11 12 13 14 15 16
(B, = million yen, times)
RETEE FY 073 | 083 | 093 | 103 | 113 | 123 | 133 | 143 | 153 | 16.3
a5 Fasks & consolidated | 487,827/ 566,441| 573,483 539,081 532,493| 541,349 540,199 573,586|633,923 567,164
Interest-bearing liabilities | ey oy consolidated | 357,301| 422,668| 433,822 402,800 408,203 421,236| 421,571| 441,661|498,422 427,847
AVIVAR 4 Consoldated 10.26] 13.64 1154 2305 1395 1378 1537 18.00] 16.56| 28.17
ﬁéélééoielégje?;uo {ER Non-consolidated | 10.11|  15.87|  12.61 29.89 8.51 1243 13.33 14.01) 13.80| 25.47
N S T B¥Ffvryvyazo— Interest coverage ratio = Cash flows from operating activities

(RIS +HEFIR)

10

(Interest expenses+Bond discount and expenses)



PER

(f5 times)
25

of /]
| /

N\

?ETEE 07 08 09 10 11 12 13 14 15 16

(f5 times)

PBR

(15 times)
20+

NN

0.5
?\E’rEE 07 08 09 10 11 12 13 14 15 16

(f5 times)

REEE FY |07.3(08.3]09.3/10.3111.312.3[13.314.315.316.3

REMEE FY 07.3/08.3/09.3[10.3/11.3/12.3(13.3|14.3/115.3|16.3

PER
Price per 19.2121.8|18.4{14.915.415.316.419.513.6 [10.7
earning ratio

PBR
Price per book (1.52]1.32|1.08|1.08(1.041.011.15/1.02/1.18/0.99

Stock price (at Fiscal Year end)

PER = Net income per share

P EESs il
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PCFR

(f5 times)

s
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2

?ETEE (org 08 09 10 " 12 13 14 15 16

(fZ times)

value ratio i%

_ HAZRAAAT _ Stock price (at Fiscal Year end) a4

PBR = RS DMEE o Book value per share =

(f& times) EV/EBITDA
10 -
9 —
\
sl S~ \/
7 —
6L \/

5 —

4
?{E_}JFEE o7 08 09 10 11 12 13 14 15 16

(5 times)

REIEE FY |07.3/08.3/09.3/10.3|11.312.313.3[14.3(15.316.3

REEE FY 07.3/08.309.3/110.3/11.3[12.3[13.3/14.3/15.3/16.3

PCFR
Price per cash |10.3| 6.5/ 5.5/3.115.6|/5.6| 6.7/ 5.3/6.7|3.2
flow ratio

EV/EBITDA |8.4|8.2|7.9|6.3|6.1|6.6|7.9|7.2/8.0 |55

_ HAZR A
POFR = B hEEEEc s o5 v Y1 T0—
PCFR = Stock price (at Fiscal Year end)

Net cash flow from operating activities per share

F—YFRTEREN—R
All figures are consolidated basis.

EV=HARMHE X RTEMIH (BSRERL)
+ BHFaERE HIFXEMEIRD - RENVREASNOHRES
EV=Stock price (at Fiscal Year end) X Number of shares issued (Treasury stock excluded)
+ Interest-bearing liabilities -+ Non-controlling interests — Cash and cash equivalents (at Fiscal Year end)

EBITDA=E%F& + Fiffi{EHE

EBITDA= Operating income + Depreciation costs




B ﬁfﬁﬁ,ﬁjﬁ?—gﬂ OfE[E) Consolidated financial data (Ten-year summary)

(B75H million yen)

KIEE Fv 073 | 083 | 093 | 103 | 113 | 123 | 133 | 143 | 153 | 163
LR 1,174,456| 1,238,145 1,326,785 1,096,628 1,187,142| 1,294,781| 1,380,060 1,512,581 1,528,164 1,322,012
=E S

e I— 1,080,727| 1,162,534| 1,259,853 1,005,488| 1,098,558| 1,217,507 1,205,286 1,413,199 1,423,009 1,175,337
=E il

Ovorafing income 03,720 75611 66932 91,140 88584 77274 84773 99,381 105065 146,674
Z DDA (ER)

Other income (expenaces) 5651 (3133 (2422 (8568 (6.997) (1580  (143| (17,507) 16363 (23,808)

45 [RI=RAFIE (1BX)

el i 88,078 72478| 64510] 82572 81,587 75604 84,630 81874 121428 122,865

{ﬁéj’;fies 35,149 32,195 28469 34,188| 35619 30487 32,163 40,149 44,719 38540
A\ P4 b |
ﬁ’j?jfﬂ;ﬁ 52000 40283 36,041| 48384 45968 45207 52467| 41,725 76,700 84,324
(B33 million yen)

ASHEE Fv 073 | 083 | 093 | 103 | 11.3 | 123 | 133 | 143 | 153 | 16.3
oooo 081581| 330,131| 359,798 374,.411| 366,776/ 406,200| 430,760 441,346| 538,337 516,636
Current assets
ooo 200,003| 275321| 237,931 230,812| 220.862| 238,078 247,622| 273,575 329,784| 311,846
Investments and other assets
gooooo

. 805534 817,506 822,305| 826,830 800,394 793.283| 829,036 863,084 895,398/ 911,659
Property, plant and equipment
Lororn 08562 44.074| 32422 42840 40262| 38107| 58579| 90311 98680 89,613
Intangible assets
pod 1,405,682 | 1,467,034| 1,452,457 | 1,483,895 1,437,207 | 1,475,759 1,566,899 | 1,668,317 | 1,862,201 |1,829,756
Total assets
Looo 301,354| 339,476| 269334 252.432| 230.208| 248694| 295745 278351| 284537| 299,336
Current liabilities
Loeo - 417,663 461,800 548,366 540,901| 518,373| 518,160 496,836| 561,400 658,794| 594,633
Non-current liabilities
ﬁe?afsets 686,664 666,657 634,757| 690,561| 688,695 708,904 774,317| 828565 918,869 935,786

obooooouooooo 17.777) 18065 22,191| 23.871| 23735 24320| 26514 29601 30373 29,162

Included Non-controlling interests

oooooooo 132 133 136 128 131 133 130 150 145 149

Number of consolidated companies




I3 ERIE4357T—5 (1 0FR)

Non-consolidated financial data (Ten-year summary)

(B73H million yen)

DEEE Fv 073 | 083 | 093 | 103 | 113 | 123 | 133 | 143 | 153 | 16.3
J?iis 851,200 | 877,628 | 971876 | 844,006 | 918,047 | 1,032,720 | 1100173 | 1201846 | 1,251,835 | 1,039,733
%*gﬁ 787,372 | 834,808 | 933995 | 783552 | 865463 | 993,372 | 1063158 | 1161106 | 1171644 | 907678
perating expenses
%ﬁﬁ*uﬁ_ 63927 | 42730| 37881 | 60474 | 52583| 30348| 46014| 60740| 80190| 112,054
peratlng Income
DTN i) 0033| 7460  (60)| 3454| 2619| 1817| 6308| (13305 | 18442 | 1,204
ther income (expenses)
T%'ﬁ'%"ﬁﬁ*.”mﬁ*) 66,860 | 50190 | 87821| 63928 | 55202| 41165  52302| 47345| 98632 113349
ncome before income taxes
7?5””% 20625 | 17402| 13783 | 23895 | 20,683| 15458| 17208 ©22403| 28347| 30064
ncome taxes
SRR 14235| 32788 | 24038| 40033 | 34519| 25707| %5114 04942 | 70285| 83285
Net income

(873 million yen)
SEHEE Fv 073 | 083 | 093 | 103 | 113 | 123 | 133 | 143 | 153 | 163
;Zﬁibi%&‘ 202,823| 236341| 260.112| 260,683| 248064 278.985| 280616 267.847| 333137| 317682
urrent assets
BAS 290415| 305501 207.720| 405915| 414206| 430,918| 466480 530,399| 607.828| 636978
Investments and other assets
B EERE , 579089 570,541 567,003 491020| 475889| 472.203| 475210 478.824| 463.961| 459.174
Property, plant and equipment
MLEERE 1067| 7486 6634 5654 5582 5333| 5662 6122 633 11384
Intangible assets
AR 1.076,946|1,119.871 |1,140479 |1.172,273| 1,143,761 1,187,531 | 1,236,969 | 1,283,194 1,411,266 | 1,425,220
Total assets
mERE 230,144| 255049 207.847| 207,595 198566 227.766| 273602 263,162| 277.541| 293405
Current liabilities
EERE 008,070| 341,132| 424,644 422637| 410324| 415233| 300,943| 440,003| 496336| 436,626
Non-current liabilities
‘ﬁgﬁaﬁets 548,721| 523689| 507,987 542,040| 534,870| 544531| 572,423| 580,029 637,389| 695,189

RS



BiEF v a-TJO—5tEZ  Consolidated cash flow statements

(EEFQ million yen)

1.BEREICKDF v/ TO—  Cash flows from operating activities |  12.3 13.3 14.3 15.3 16.3
e = s T 3|y Income before income taxes 75,694 | 84,630 81,874 121,428 122,865
AHERE Depreciation and amortization 93,624| 82,818| 83,806| 87,785| 86,747
RERIILE REAE Amortization of long-term prepaid expenses 4,270 5,966 5,967 5,411 5,369
TSR Impairment loss 5,495| 30,138 2,697 | 14,588
REMRE [HEDIBREE Increase/Decrease in provision for safety measures | (2,517)| 6,428| (2,586)| (2,379)| 4,097
IREELS MY DIERIEE  Increase/Decrease in allowance for investment loss 3,719
ALFEERADIE/EE Increase/Decrease in prepaid pension costs 2,218
EFRALIRARS | E DIERER  Increase (decrease) in provision for loss on guarantees 1,589
B REIE | HEDIEREE Decrease (increase) in provision for equipment warranties 2,895 5,482
BIHARCHRDBEDIEREEE  Increase/Decrease in retirement asset (3,513)| (2,996)
SEFIENUSZEEHE Interest and dividends income (2,860)| (3,834)| (3,811)| (5,430)| (3,711)
XIFIR Interest expenses 8,909 8,431 8,567 9,475 10,003
BOEIC L DI AR Equity in eamings of affiates (5.637)| (6,335) (7,.917)| (6,990)| 4,538
KRERMIZF TSR Loss/gain on sales of investment securities (5,968)| (13,011)
EEEETFTHIER Loss (gain) on sales of fixed asset (2,941)| (2,467)
AR EEEERIE Loss on retirement of property, plant and equipment 1,666
7o LEHEDIBRER Increase/Decrease in notes and accounts receivabledrade | (22,507)| (8,514)| (20,573)| 4,132| 23,852
Tl BN EE DIERIER Increase/Decrease in inventories (11,483)| (23,419)| 2,821/ (14,935)| 24,346
A BB Increase/Decrease in notes and accounts payable-rade |  8,968| 8,542| 3,123| (5,371)| (2,275)
KILEFADIEHEE Increase/Decrease in accrued expenses 4,717 814| 2,887 (2,361) (6,294)
REETFDIEREE Increase/Decrease in accrued consumption taxes 1,828 (1,913)| 11,402
ZDfth Other 542 (338) 9,091 4,663| 35,016
NGt Total 159,489| 160,684 | 181,993 | 196,731 | 322,161
MERO AT DZEEE Interest and dividends income received 4,708| 9,425 10,524| 8,678 6,387
FIEDOZILEE Interest expenses paid (8,915)| (8,453)| (8,734)| (9,592)  (10,224)
EABIEDZINEE Income taxes paid (32,488)| (32,058)| (29,557)| (38,909)| (36,504)
EHREEICKDFry2-TO—  Net cash provided by operating activities 122,793| 129,597 | 164,225| 156,908 | 281,819




IEERENCKDFva-TO— Cashflows from investing activities 12.3 13.3 14.3 15.3 16.3
BIfiFEESDESIC LD H Purchase of investment securities (2,997
BifEEZEDFEHC K DU Proceeds from sales of securities 1,900
BEFBEEEEDIEICKDZH Purchase of property, plant and equipment (83,774)| (91,884)|(109,425)| (105,082)| (109,910)
BFEEEEEDTTAICKBUNA Proceeds from sales of property, plant and equipment 8,285 5,486
HERECEEDISICKDIZH Purchase of intangible assets (2,727)| (17,942)| (14,956)| (9,600)| (7,646)
BEAFAERDIS(ICKDZH Purchase of long-term prepaid expenses (5,053)| (5,074), (5,268)| (4,956)| (5,383
BEEMAIZEORIEICKDEZH Purchase of investment securities (2,262)| (2,490
BEHMEFEDFEHICKBDUNA Proceeds from sales of investment securities 1,535 7,659 14,142
BEMRRAETNDEEIC K D3ZH Purchase of shares of subsidiaries and affiliates | (5,590)|  (4,344)| (12,435)| (18,495)| (25,975)
BRRIEAETNDFEANC K DU Proceeds from sales of subsidiaries and affiliates 4,807
Zott BEAHBTEOEHIC LB qu%caef(?icliizsﬂfergm sales of investment in subsidiaries 2676
BEORBDEBEHSTAAORBESTY Srange n ocoe of constidation 2" (2,375)| (39,802 (1,998)
REAS(FFICLKDZH Payment of long-term loans receivable (2,840)| (7,727) (7,791)
EHEAEOORICEKBDINA  Collection of long-term loans receivable 4,780
ORBOTE ARSI L e L SRS 4
TEHIFEZDFEAICKLDZH Payments into time deposits (3,945)| (3,630)] (2,152
EHIFEE DILRICKDIXA Proceeds from withdrawal of time deposits 2,894 6,817 4,430
ZDfth Other (7,304) 862 3,735 3,193 4,175
BREEHCELDFrva-TO— Netcash used in investing activities (107,764)| (116,791)| (175,591)| (110,704) | (144,198)

3.MAFERENCKDF Y2 TO—  Cashflows from financing activites | 12.3 | 13.3 | 143 | 153 | 16.3
e e 5603
STHAE A S DR EE Net increase/decrease in short-term loans payable 7,194 (2,289) (19,939)
REIBANICRDINA Proceeds from long-term loans payable 23,009| 20,475| 69,356| 71,650 15,456
EHEAZSOIRFICELDZE  Repayment of long-term loans payable (29,789)| (16,641) (36,870)| (17,420)| (25,298)
HEDREITICKBUIA Proceeds from issuance of bonds 10,000/ 10,000| 25,000/ 30,000
HEDERICLDZH Redemption of bonds (20,707)| (31,217)| (21,590)| (53,131)
BEYESDILZE Cash dividends paid (16,652)| (16,656)| (18,738)| (18,742)| (20,809)
SEXBEHENSDUABITEBIRA forceenioling sharahoders 190
JET MR EANDERYE D7 HA\EF Dividends paid to non-controlling interests (602)
FDith Other (2,041)] (2,078)| (3,367)| (1,066)] (2,918)
AR EENC KD+ w2 JO— Net cash used in financing activities (8,279)| (27,897) 4,163| 22,892| (90,716)

12.3 183 14.3 1688 16.3

4 RERUREFASYICHRBRERE [0S0l meseneeon | (530 2,100 (1,894)| 3,336  (328)

5 IRENVIRSESYDIEREE B s ereaseincashand | 6,018/ (12,992) | (19,007) | 72,433| 46,574

BIRERVEESASVOMERS o o raaaensatihe 1116230 122,448| 109,456 | 90,359 | 162,793

7 RERURSEASYOWARER oo andcesh cuvaenisatieendol | 155 4481 109,456| 90,359 | 162,793 | 209,367

current period

RS



m iR E Capital investment

(&M 100million yen)

1,400
1,200
1,000
gfﬁsolidated 800
%ﬁi%ﬁn facilities 600
= g%ﬁiggﬁon facilities 400
] 2R . i 200
- Fﬁﬁi%al business facilities ﬁé?-ﬂig o7 08 09 10 1 12 13 14 15 16
i (&M 100million yen)
=EHFE FY 073 | 083 | 09.3 | 103 | 11.3 | 123 | 133 | 143 | 153 | 16.3
iE#E Consolidated 952 | 1,110 | 1,060 982| 696| 871 1,129 | 1,241 | 1,193 | 1,144
BUEERR Production facilities 30 26 30 20 21 57 62 58 61| 136
{Ha5%{E Distribution facilities 393 375 394 387 411 475 487 473 332 388
SEFEER{E Operational facilities 64 50 41 109 45 50 50 52 64 46
FiTHEE2EER1R Incidental business facilities 129 141 127 63 1 3 0 2 6 15
{&B!Et Non-consolidated total 616 593 592 579 479 586 601 586 465 586

ﬂ JYU—=Fvwva2TJ0—  Free cash flow
(&M 100million yen)

2,300

2,200

2,100

2,000

1,900

1,800

1,700

1,600

1,500

1,400

1,300

1,200

1,100

1,000

900

800

700

600

500

400

B 300

Consolidated 200

] 100

Non-consolidated 0 1 |
astgEe 07 08 09 10 11 12 13 14 15 16
FY

(&M 100million yen)
SETEFE FY 07.3 | 083 | 09.3 10.3 | 11.3 | 123 | 133 143 | 153 | 16.3

1E4% Consolidated 275 512 562 | 1,754 | 727 790 850 | 1,131 | 1,122 | 2,257

{&7! Non-consolidated 169 426 435 | 1,623 | 114 379 420 520 657 | 1,649

TJU—Fvyvya170—=EFEFHICLDFrvra1T0— - BEREICKDIZE (BRIEEZERL)
Free cash flow = Cash flow from operating activities — Capital investment (excluding capital investment for growing business)
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[m HE-BAEEM Bank loans, debts and bonds

att B s | w7E ||6FAFEEEm flRewwm| R
: q Amount at FY16.3 end Annual .
Company Straight bonds No. |Date of issue (million yen) interest rate () Date of maturity
#7 | 1997.1.31 15,700 3.4 2017.3.20
#9 | 1998.1.30 — 2.9 2018.1.30
#18 | 2003.2.12 19,990 1.47 2022.12.20
#19 | 2005.3.10 19,996 1.83 2020.3.19
#20 | 2005.8.17 19,992 1.79 2020.9.18
#21 | 2006.6.23 9,995 2.33 2026.6.23
#22 12006.12.15 19,998 1.79 12016.12.20
- #23 | 2007.7.25 — 2.14 2019.7.25
KBRAR Osaka Gas EIPRIBERILR #25 | 2008.4.25 — 121 | 2015.4.24
Domestic unsecured bonds
#26 | 2008.7.17 30,000 1.782 2018.7.17
#28 2011.3.9 10,000 1.345 2021.3.9
#29 | 2011.12.9 10,000 1.16 2021.12.9
#30 [2012.12.14 10,000 0.759 (2022.12.14
#31 12013.10.18 10,000 0.748 (2023.10.18
#32 | 2014.3.24 15,000 1.606 2034.3.24
#33 |2014.10.24 20,000 1.402 12034.10.24
#34 2015.3.5 10,000 1.685 2045.3.3
OGPA Funding, LLC. K RJV#4LH{E Overseas USD bonds 1998.8.12 — 7.73 2015.7.31
BET Total 220,674
202 1EIHEAZ TOEZETFERE Annual maturities untill FY2021.3
£% (BAM) Amount (million yen)
#t1&E Bonds RAEABEASE Long-term loans
175385 in FY17.3 35,700 18,263
18E3HH] in FY18.3 — 48,855
193 HH] in FY19.3 30,000 36,520
20384 in FY20.3 20,000 15,975
21E38H in FY21.3 30,000 13,560

ABRAR (#) D55 9 [OFEERLE (29,000 BH M) HKLUEE 23 EFEFRE (20,000 B AM) [CDWTIE.
BT IR =G fcd EELEBDELTEL TS,
HEEECHT DR EEERBE. BREFH LU CEREENRRICERELTLS,

The 9th and 23th domestic unsecured bond (29,000 million yen and 20,000 million yen respectively) of Osaka Gas Co., Ltd. are accounted for as
redeemed, since debt assumption agreements concluded with said banks.
The obligation to redeem the bonds is reported as contingent liabilities in bonds to consolidated balance sheet.

%A%Eﬁfﬁﬂi Loans and debts

T8 @Rm) MNEFHFIZFR (%/5)
Amount (million yen) Weighted averaged annual interest rate (%)

15%3B8KX | 16E3F8K 1653 8K

At FY15.3 end At FY16.3 end At FY16.3 end
ISHAB ASE Short-term debt 26,832 25,916 0.7
1ELRIORBETEDRIEATE Long-term debt due within one year 23,506 18,263 1.4
1FELRITGRBEFTEDY —AEFF Lease obligation due within one year 453 458 —
REEAE (1 ELRISREFFEDDHD%ERRL) Long-term debt due after one year 309,848 300,588 1.3
-2 &% (1 FLRICREFEDED%ERL) Lease obligation due after one year 941 1,263 —
BEt Total 361,581 346,490 —

RS




m FIFBIFREEE  Profile of major affiliated companies

BRRHE alHT ST e e
Name of subsidiary Net sales_|Shareholding |Paid-in capital Description of business
(million yen) | ratio (%) (million yen)
2Rk AR (#%) 4,418 85 100| - HARADBGE, #H15. BR5E
Nabari Kintetsu Gas Co., Ltd. Manufacture, supply and sales of gas
KBRAREE=1E () 15,481 | 100 450 | - HAKER (TR DIRTT
Osaka Gas Housing & Equipment Co., Ltd. Sales of gas appliances, housing equipment and appliances
RRAR - HZAIY=UL—23V X ($F) - AAREROHEER DR IR
Osaka Gas Customer Relations Co., Ltd. Maintenance checks on gas equipment and appliances
12,430 100 50| ‘HRA—=T—DtgEt
Checking gas meters
- HAREDEYNEE
Collection of gas charges
ABRAZAEF2UT4H—EZ (#) -ERNUBFXEBOZT
Al @ Osaka Gas Security Service Co., Ltd. 8.920 100 100 Provision of security and disaster protection services
26 ’ R—LtFaVFVRT LADRGEE
Sales of home security systems
BREYRAAY T+ A—3Y () =V —FFERUCAMYT—ER
Kansai Business Information Co., Ltd. 8.390 100 100 Call center operation and temporary staffing
’ BERERV VYTV IE
Research and consulting services
() EAIEN -HRAERETE
Kinpai Co., Ltd. 14 671 100 300 G?s piping wotk? ;
- HARER OB IR DIRS
Sales of gas appliances and housing equipment and appliances
(%) OGCTS - IRIVF—FE R ORRFE R UL
OGCTS Co., Ltd. Sales and construction of energy facilities and equipments
’ 23,039 100 | 1,150
-BMHRERE
Heat energy supply
ABRAZLPG (#) ‘LPGE DR
||5 @ | Osaka Gas LPG Co., Ltd. 13,352 100 100| gaes of LPG
° | BELPAXR (#%) -LPGZE DRSS
C? % Nissho Petroleum Gas Corporation 14,114) 52,5 1,726 Sales of LPG
& 5 | BET0/ a0 (k) LPGEDERFE
7]% Nissho Propane éekiyu Co., Ltd. 11,797 100 60 Sales of LPG
2 2 | () ARFURIND— -ERHHAEE
0%) § Gas and Power Co., Ltd. 17,278 100 1,368 Electric power supply
1S | RICKAHZFE (%) -BRtAEE
% ‘8 genboku Natural Gas Power Generation Co., Ltd. 53,485 90 2,000 Electric power supply
C O |t IR EEREREE (KR) -ERHAEE
)4':{9 Nakayama nagoya Joint Power Generation Co., Ltd. 9,894 95 450 Electric power supply
| (R) UF kAR -EEEMAAZ.LNG. LPGZEDHR5S
I Liquid Gas Co., Ltd. 10,769 100 1,110 Sales of industrial gas, LNG, and L}J:’G
KRAAA VG —F23F VNS AR—h () -LNGEIXY VY Hh—DEE
Osaka Gas International Transport Inc. 5,157 100 3,190 LNG Vessel leasing
Osaka Gas Australia Pty.Ltd. BEMNMUORASRICET DEEH. RES
2 0 100 USMQOBHE Development of and investment in petroleum and natural gas project
#'5|Osaka Gas Gorgon Pty.Ltd. -BEHRUKRAHAICRE T 2%, 8E%
44 % 0 100 US%Z@E Development of and investment in petroleum and natural gas project
%s|Osaka Gas lohthys Pty. Ltd.| | 1qq | jssums RRURAH RIS B0I%. RAS
)l/-g Development of and investment in petroleum and natural gas project
= £ | Osaka Gas Ichthys Development Pty. Ltd. 0l 100 | USSI9ER EHNRURAHRICET DR, RESF
[ %’ Development of and investment in petroleum and natural gas project
~ |Osaka Gas UK, Ltd. _n| IRIVF—HHEEREICET ORE. REE
436 100 134@%1 J Research and investment relating to energy supply businesses
Osaka Gas USA Corporation 8836 100 | USS$1 HRUORAAALOICTRIVF— GBI I ES

Investment in petroleum and natural gas project, energy supply businesses




BFRRHE, TN S Rem RS
Name of subsidiary Net sales |Shareholding | Paid-in capital Description of business
(million yen) |  ratio (%) (million yen)
ABRAZYT ZH)L (#F) o7 044|100 | 14031 " 77V IEL BERMEER EERRUAMREEHEOME. 57
Osaka Gas Chemicals Co., Ltd. ! ! Manufacture and sales of fine materials, carbon material products, activated carbon and wood protective coating
KRR EBTBASE (#) 03636 100| 1570| REVEDESE. EE. EE. 5
T(g‘ Osaka Gas Urban Development Co., Ltd. ! ! Development, leasing, management and sales of real estate
— | RBRHRT7AF VR (5) J—2R
’jf é Osaka Gas Finance Co., Ltd. Leasing
78 OLIyh
& g 1 0’766 100 600 Assistance with installment payments
ES RBRIEBEES
; é Insurance agency
X :)/ (ﬁ) Z-_:J“_Z/—ﬁ_\y 16 323 100 100 'Zl-ﬁ_‘ybﬁggwﬁ%ﬁ\ E"éﬁ&?}ﬁ%
S, E OG Sports Co., Ltd. ! Management and contracted operation of sports facilities
D = | (BR) 7 — I RHaH Y IhOT RS
1 » |OGIS-RI Co., Ltd. Development of computer software
3 ; -
14 5886 100 440" o s saimmmEy—E X
é % Computer data processing services
> 8 | E<SIERY 2T L () AR
Sakura Information Systems Co., Ltd. Development of computer software
2 1 . - .
5 8,288 o1 600 - JVE1—FICRDERUET —ERX
Computer data processing services
Jacobi Carbons AB 549 | EMRONSE. 855
25,299 100 WI-T/0-4| Manufature and sales of activated carbon
F 149t
Total 149 companies
¥ \5£5@ﬁﬁ Eﬂ]@%*i Profile of equity method affiliates
2t BAETRES | Adw NS
Name of affiliates % of Shareholding | Paid-in capital Description of business
(million yen)
KRB BEME (1) 49 4 100 | BT
Osaka Rinkai Energy Service Corporation Heat energy supply
() I I\IHRIFI— 09 3 500 | 'LPGEDEA. 5t
Japan Gas Energy Corporation ’ Import and sales of LPG
HHR S/ — L EHERF (%) 49.5 100 FERNURRARICET DRH. IRESE
Idemitsu Snorre Oil Development Co., Ltd. ’ Development of and investment in petroleum and natural gas project
Sumisho Osaka Gas Water UK, Ltd. 50 L@ 4573 -REDKERRSH DRI N .
==Y \/I\ Holding company of the water supply and distribition company in UK
F Et16%t
Total 16 companies

iR RS



m TIAVKEI 55L& -FfE  Sales and income by segment

(B573M million yen)

SEHEFEE Fy 113 | 123 | 133 14.3 153 | 16.3
S g2

HZ 55/ Net sales 879,878| 976,512(1,038,550(1,119,526(1,119,526(1,136,975| 948,501
Gas T I A RFIER Segmentincome| 41,919  20,982| 23373| 32,077| 32,077| 50,293 95,724
LPG-BH - ZDOIRILF— 5L Net sales 174,766| 198,060 215,502| 257,970 261,061 243,746| 206,433
LPG, electricity and other energies BT A IS Segmentincome|  25609| 32,447| 38275 43,8900 45346| 41,697 28,852
BHIXRILF— 551 Net sales 11,130] 11,158| 10,764| 13,332| 13,372| 13,714| 18,701
International energies BT X MFIlEE Segment income| 4,968 8,661 7,649 7,777 8,229 1,261 277
BiE- kT R)VFE—~20144538% | 7o-LE Net sales 185,407 | 184,588| 185,643| 199,677 - - -

Environment and non-energies ~FY14.3 | £ X >/ Il Segmentincome| 15,652 18,552 19,068 20,809 - -
SATEEIRA Y1—Y3Y 20155388~x]| To-LE Net sales - - - 196,547| 207,521| 221,702
Life & Business Solutions (Non-energy Business) FY15.3~i1| 1247 X >/ NFIJ# Segment income - - - 18,901| 16,581 18,834
HEX 21T 75 b3 Net sales (64,040)| (75,536)| (70,400)| (77,926)| (77,926) (73,793)| (73,326)

Fimination of Internal tpnsactions and | 1547 X > Nl Segmentincome| 2505|2267 2742|  2744| 2744] 2201  (907)
o 7L Net salos 1,187,142|1,294,78111,380,060| 1,512,581 1,512,581 [1,528,164]1,322,012
Consolidation BT X Ml Segmentincome| 90,746 82,911 91,109 107,299| 107,299| 112,055, 142,136

o LEd [HERER(ICT 255 LE ] + I XV NEOWET e FiRES ] 2R T

Figures in net sales are after adjustment by eliminating inter-segment transactions.

TI X NE=EXEFBEHFDEICKDIRETR

Segment income=0perating income + Equity in earnings of affiliates

%1 15.3MEIOBEAREIRIVF—EROFIRVEEE, 14.30FCIRE FIRILF—EIXUMNICZSENTLD, 15.38LUE, BXRBICH

U. [LPG-&/1- ZDMIRIVF—EI AU DEAIRIVF—EI XN [CEE, 2D, 2014538 (BEE) MEOT—IHhSBETREIR

WF—BXRZRVTEEL TV, ZOM. EIXVNEZ R FIRIVF—EIAXVN DS [SATEEIRR VUa—avEIAVN [CEE,

<Change in segmentation of renewable energy business> From FY15.3, renewable energy business,previously segmented in Environment
and Non-energy Business, has been in either 'LPG, electricity, and other energy' segment or ‘'International energy' segment depending on

nature of business. Therefore, the data after FY14.3(after segment change) and onwards do not include the renewable energy business.
<Change of segment name> [Enviroment and non-energies] has been changed to [Life and Business solution] from FY15.3.

2 BEAREIRILF—EXRORRENVEERODIE

Figures after change in segmentation of renewable energy business

15.BHKDEIA VN EEE, TIAVMEDBRIEBHTRRDIED,

Business segmentation has been changed in FY15.3. Below is a comparison between the two.

ZFa1 (15.34F T) Before (up to FY15.3) ZEE (15.3HD'S) Atter (from FY15.3)
X AR
Gas Gas
LPG-&EH-EDMthITxRILF— LPG-&B/1-TDMIT=RILF—
LPG, electricity and other energies LPG, electricity and other energies
BHITRILF— BT RILF—
International energies International energies
RIE-FETXRILF— SATEKEIRRAVYa—3y
Environment and non-energies Life & Business Solutions (Non-energy Business)

10.3HAKXDLIFIDEIEIC DV TCIF. Ny I FVIN—ZTBR
Regarding the figures up to FY10.3, refer to the backnumber
http: //www.osakagas.co.jp/company/ir/library/factbook/index.html




ﬁ‘Z t:J*Z Gas Business

| HRERFERR Gas sales

FP o5 —RIDHRERS

f

=
==}

ol

Gas sales volume by sector

(BAmMS million m®, 1TmM*=45MJ)

9,000
5000 || [ ] III III III III III Illi
7,000 | -
6,000 | -
5,000 | -
4,000 |
TRRRRN
Residential
I:] 3,000
B
Commercial
- 2,000
NG
Pubilc and medical
TR 1,000
Industrial
fiA R
Wholesale 0 | | | | | | | | |
=EHEEFY 07 08 09 10 ih 12 13 14 15 16
HRERGEE Gas sales volume (BEFM? million m*, 1mM°=45MJ)
fEtEEFY | 073 | 083 | 093 | 103 | 113 | 123 | 133 | 143 | 153 | 163
SREEFA 3 3 3 3 3 3 | | | |
Fosionial | 2308 264% 2,310° 260 2,238' 26,7 2,441 276 2,275 612,271 262%2,272' 26.7% 2,198] 258 2,186' 265% 2,083’ 26.0%
TR | | | | 3 3 | | 3 3
Commercial |1.036: 119%1,0211 115% 71 116% 935! 115% 968 114% 927, 107% 898! 106% 890, 104% 867 10.4% 838 104%
NJES | | | | | | | | |
Publicamimedcal | 6281 72% 6361 72% 600' 7.3% 6001 75% 655 77% 648! 7% 642 76% 638 75% 608 74% 577 2%
TA | | | | | | | | 3
Industial 4,354 19.8% 4,458, 50.2%4,128: 40.3% 3877: 47.8% 4,141, 4856%4,365. 503 4,202 49.6% 4,329 60.8% 4,133, 50.0% 4,059: 50.6%
iR EEE 3 | | | | | | | |
Whoesale 6] 48% 462 52%| 4341 52% 4550 56% 488) 57% 4800 5% 460 55% 469 55% 474 57T% 469! 58%
&t Total 8,738.1000% 8,887: 100.0% 8,380: 100% 8,119 100,038,528  100.0%(8,681 | 100.0%(8,503: 1000% 8,524 100.0% 8,259: 100.0% 8,021/1000%
SHALES 3 3 3 | 3 | 3 | | |
oo ronequiies ea |4,6181 52.8%(5,1301 67.7% 4,834 57.7% 45761 66.4% 4,874 572 5,062} 583 4,804 57.6% 4,988 56.56% 4,755, 67.6% 4,647, 57.9%

NNUMNS:



ﬂ O —RIBERE(ZETEER) Number of customers by sector (at Fiscal Year end)

(F4 thousand)
8,000

7,000

6,000

- %?e%intial 5000
4,000
[EEJ=E!
Commercial 3,000
- jﬁtjbl%ﬁ’rﬁi medical 2,000
Tim 1,000
Industrial 0
LSHERE FY 07 08 09 10 11 12 13 14 15 16
(F thousand)
REIFE FY 07.3 08.3 09.3 10.3 11.3 12.3 13.3 14.3 15.3 16.3
ZREZF Residential 6,497 | 6,556 | 6,611 | 6,650 | 6,681 | 6,710 | 6,747 | 6,794 | 6,849 | 6,903
3 Commercial 249 250 252 254 255 258 260 262 265 267
4~ - B8R Pubilc and medical 54 55 55 56 56 57 59 60 62 63
T2 Industrial 20 20 20 20 20 20 20 20 20 20
&t Total 6,820 | 6,881 | 6,939 | 6,980 | 7,012 | 7,045 | 7,086 | 7,136 | 7,196 | 7,252

ﬂ A ARTEE Monthly gas sales volume

10.3/5F 10.3 Total
13.3/5F 13.3 Total
16.385F 16.3 Total

(B7mM? million m*, Tm*=45MJ)
1,000

800 P

400 ! ! ! ! ! ! ! ! ! ! ! !
A Month 4 5 6 7 8 9 10 11 12 1 2 3

(BAmM? million m®, TM*=45MJ)

A Month 4 5 6 7 8 9 10 11 12 1 2 3

10.3xREM 10.3 Residential 243 | 182 | 131 99 89 85 | 114 | 163 | 228 | 336 | 297 | 277
10.3%#5R  10.3 Non-residential 402 | 377 | 403 | 483 | 503 | 482 | 442 | 421 | 444 | 489 | 478 | 495
10.3&%t 10.3 Total 646 | 558 | 534 | 582 | 592 | 567 | 556 | 584 | 672 | 825 | 775 | 773
13.3%REEA 13.3 Residential 261 | 190 | 126 | 102 80 73 95 | 163 | 253 | 364 | 287 | 279
13.3%5FH 13.3 Non-residential 469 | 444 | 447 | 508 | 518 | 513 | 467 | 425 | 467 | 510 | 486 | 507
13.355t 13.3 Total 729 | 635 | 573 | 610 | 598 | 586 | 562 | 588 | 720 | 874 | 774 | 785
16.3%REEM 16.3 Residential 233 | 168 | 111 | 102 79 80 | 111 | 147 | 202 | 294 | 280 | 275
16.3%57H 16.3 Non-residential 444 | 405 | 430 | 487 | 500 | 473 | 437 | 415 | 430 | 468 | 485 | 493
16.355t 16.3 Total 677 | 574 | 541 | 589 | 580 | 554 | 548 | 562 | 632 | 762 | 766 | 768

A REBEEDIFERFEFZEIELY  Wholesale are excluded.
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ﬂ EZERAAIRFEDAER  Breakdown of gas sales for commercial use

(BAmMS milion m*, TM*=45MJ)

1,100 r
1,000 }
900 -
C
- /=
800 - —
i — bl
- R I
l 0 |
700 | —_— —
600 —
- ?)—f?c/;%uilding
I:] qu;ér\m_arket 500 B
-%lte%ater
=5 400
Store
RTIL
Hotel 300
UANTY
Restaurant
%ﬁéﬁ 200
E%&i%ﬁs@er
Y—=22 100
| s
Z0fth
I:]Others 0 | | | | | | |
RETEFEE FY 07 09 10 11 12 13 14 15 16
(BAmM® million m?, 1m*=45MJ)
RETEE FY 07.3 08.3 09.3 10.3 11.3 12.3 13.3 14.3 15.3 16.3
Oz-ﬁiz;tgt?lding 235] 22.6% 205| 20.1% 1821 18.7%| 1631|17.4%| 165!17.0% 155! 16.8%| 1521 169%| 147|16.5% 139116.2%| 134|16.1%
SZu;r/n};rket 1781 17.2%| 1781 17.4%| 1621 16.7%| 1481 15.8%| 148115.3%| 1391 15.1%| 1421158%| 1471 16.6% 1451169%| 1401 16.9%
Er'{*f;ter 84 81% 81! 79% 73! 76% 73| 78%| 72! 74%| 71| 77% 710 79% 71 80% 72! 84%| 72! 86%
S’ﬁjﬂz 491 47% 500 49%| 451 47% 421 45%| 43 44% 39| 42% 38! 42%| 38! 42% 36! 42%| 36! 43%
ﬂza’b 1161 11.2%| 1171 11.4%| 1081 11.2%| 1061 11.4%| 112111.6% 109111.8% 108112.0%| 107! 12.0% 105112.3%| 1031 12.4%
é‘/e/;i;z;/t 1611 155% 163| 15.9% 159| 16.4%| 158|169%| 1621 16.8%| 163|17.6% 163|18.1%| 166! 18.6% 164 |19.1%| 162| 195%
"C%?E 331 32% 321 32%| 311 32% 281 3.0% 341 35% 30! 33% 25! 28% 25! 28% 25! 29% 25! 3.0%
Elfﬁfﬂ 111 1.0% 111 1.0% 101 1.1% 10! 1.1% 10! 1.1% 10! 11% 101 1.1%| 10! 11%| 101 1.2%| 10! 1.2%
gga—migjﬁ 211 20% 19 19% 191 19% 19! 21%| 20| 2.0% 20| 22% 19! 21%| 15! 17% 15! 18%| 15| 18%
gﬂ;ﬁﬁ 1501 145% 1661 16.3%| 1811 18.6%| 187120.0% 203120.9%| 188120.3% 1701189%| 1641 184% 146117.0%| 136! 16.3%
£t Total 1,0361100.0%| 1,0211100.0% 9711100.0%| 9351100.0%| 9681100.0%| 9271100.0% 8981100.0%| 8901100.0%| 857 100.0%| 8331100.0%

NNUMNS:



B TRHRERFEDMWER  Breakdown of gas sales for industrial use

(BHm? million m®, Tm*=45MJ)

4,500
4,000} —
3,500; —
3,0007 —
2,500:
1l\é/llﬁfyfhine 2‘0007
S8 -
Metal working -
e B
- I:;aﬁting 1,500 [ = S — — | B
VAP i — — [
Glass |
= N
Chemical 1,000 ,7 L
- i
i -
Textile 500 —
: i
= BB ERRERE
|:] Sﬁéﬂﬂg’ o i | | | | | | | | |
et py 07 08 09 10 11 12 13 14 15 16
(BAm® million m?, 1m*=45MJ)
SHFE FY| 07.3 08.3 09.3 10.3 11.3 12.3 13.3 14.3 15.3 16.3
ﬁﬁﬂme 5131 11.8% 487/109%| 422/102%| 362| 9.3%| 369! 89%| 374| 86%| 376 89%| 349! 81%| 332! 80% 318/ 7.8%
M%’E working 1,087125.0%|1,1511 25.8%|1,0241 24.8%| 8971 23.1%|1,027124.8%|1,088! 25.0%|1,011123.9%|1,015123.5% |1,006! 24.3%| 9541 23.5%
%ﬁing 511 12%| 511 1.1%| 470 12%| 441 11%| 470 11%| 48! 11%| 49! 12%| 511 1.2%| 511 12% 52 1.3%
gaassx 153! 35%| 160! 3.6%| 221 54%| 253! 65%| 314] 7.6%| 337! 7.7%| 335] 7.9%| 337! 7.8%| 302| 7.3%| 295! 7.3%
gﬁmical 1,223128.1%|1,2471 28.0%|1,100! 26.7%|1,103! 28.4%|1,1341 27.4% 1,137§ 26.1%1,166! 27.6%|1,2281 28.4%|1,190! 28.8% 1,194 29.4%
%?3 511011.7%| 514,115%| 501! 12.1%| 492/ 12.7%| 505! 12.2% 517§11.9% 520112.3%| 518!/12.0%| 516|125%| 521/ 12.8%
ﬁzﬁ’ﬁle 158! 36%| 168! 3.8%| 155! 38%| 147 3.8%| 1711 41% 154) 35%| 152! 36%| 161! 3.7%| 158 38%| 157 3.9%
E,Eiﬁ{ling 610 14%| 59 13%| 54| 13%| 51 13% 52| 13%| 49 1.1%| 48] 11%| 52 12%| 50 12%| 48/ 12%
gr‘@ﬂ“’ 597113.7% 620/139%| 603! 14.6%| 529!136%| 521!/12.6% 652!115.0% 565!13.4% 619/14.3%| 528!12.8% 522!12.8%
=t Total  |4,354/100.0%|4,458!100.0% 4,1281100.0%|3,877100.0%)| 4,141 1100.0% |4,355100.0%|4,2221100.0% 4,329 100.0% | 4,133!100.0%| 4,059:100.0%




B WEE— AZHEDDHAIRGTE  Gas sales volume per employee

(8 Number of employees) (Fm? thousand m®, 1m®=45MJ)
10,000 — \ —2,000
pesEn 15 a0
Number of employees '

—1,800

— EEB—ANHODHAERTEE —1.700

/\ Gas sales volume per employee 1600
L —1,500

1,400
—1,300
—1,200
—{1,100
—1,000
—900
—800
—{700
—600
r —500
—{400
—{300
—200
—{100
0

5,000

0
REtEFE FY 07 08 09 10 11 12 13 14 15 16

RETEE FY 07.3 | 083 | 09.3 | 103 | 11.3 | 123 | 133 | 143 | 153 | 16.3

ek 5481 | 5,418 5,477 | 5,588 | 5,800 | 5,841 | 5,867 | 5,861 | 5,866 | 5,824

Number of employees

HERB—ASD DARBFTRFM’) | 1 594 | 1640| 1,530 | 1,453 | 1,470 | 1,486 | 1,449 | 1,454 | 1,408 | 1,377

Gas sales volume per employee (thousand m®)

REEEHE. ERIN—ITERIFERE - HE&E %< Number of non-consolidated employees excludes part-time and seconded employees.

EEIERIATCODDHRAERFEE  Gas sales volume per pipeline length

(km) |:| BEHER  Pipeline length

BEERHCODHAIRGEE  Gas sales volume per pipeline length

70000 (Fme/km thousand m%km, 1m°=45MJ)
60,000 [ ]
I ~ —150
T — |
50,000 - —~————"] — | |
40,000 |~ _]
| —100
30,000 — :
20,000 - N
—50
10,000 [— N
0 | | | | | | | | | ] 0
RETEFEE FY 07 08 09 10 11 12 13 14 15 16
SEHERE FY 07.3 | 083 | 09.3 | 103 | 11.3 | 123 | 133 | 143 | 153 | 16.3
s
BEIER(km) 57,278| 57,931| 58,570| 58,097 | 59,484 59,886 60,276 60,754 61,078| 61,391

Pipeline length(km)

BELERSCO OARBEE(FTmAm) | 1506 1534 1431| 1353 143.4| 1450 141.1| 1403 1352 1306

Gas sales volume per pipeline length (thousand m*/km)

NNUMNS




m HAZERDRBHEASTE  Stock capacity of gas air-conditioning systems sold
(FKW thousand kW)

16,000
I mpivst4Ekeg  Absorption type

[ | AAE—KRYT  Gas heat pump type

15,000

14,000

13,000

12,000

11,000
10,000
9,000
8,000
7,000
6,000
5,000
4,000
3,000
2,000

1,000

0
REHEE FY 07 08 09 10 11 12 13 14 15 16

(FFKW thousand kW)

SETEE FY 073 | 083 | 09.3 | 10.3 | 11.3 | 123 | 133 | 143 | 153 | 16.3

MRUNTC/AE KB Absorption type 8,789| 8,991 9,1560| 9,307 | 9,507 | 9,648 9,868/10,097|10,266/10,419

H Ak — R T Gas heat pump type 3,724| 3,957| 4,169| 4,367 | 4,590| 4,838| 5,159| 5,524| 5,896| 6,309

&t Total 12,5613/12,948|13,318|13,674 14,097 |14,485/15,027|15,621|16,162|16,728

ﬂ OA—I1RXU—VavVDREHREBTE  Stock capacity of cogeneration systems sold

(FKW thousand kW) (EREHE Number of customers)
1,800 —_3,200
1,700 SHBHE Number of customers __3'000
1,600 —2,800
1,500 - J2.600
1,400 __2’400
1,300 __2’200
1,200 |- ]
—2,000
1,100 -
1,000 — 1,800
900 —1,600
800 |- —1,400
700 — 1,200
600 — 1,000
500 ]
— 800
400 - .
300 7 600
200 7 400
100 — 200
O 1 1 1 1 1 1 1 1 1 O
fstEEFY 07 08 09 10 11 12 13 14 15 16
SEHEE FY 07.3 | 083 | 093 | 103 | 11.3 | 123 | 133 | 143 | 153 | 16.3
F kW  thousand kW 1,471 1,504 | 1,412 1,413 | 1,389 | 1,364 | 1,486 | 1,519 | 1,581 | 1,580
SXEMHE  Number of customers 2,608 | 2,714 | 2,793 | 2,776| 2,827 | 2,874 | 2,985 | 3,152 | 3,211 | 3,229

BEICHEDEESEZRBELTLVD  Cogenerations removed are excluded.
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[m KREAILXRIVF—DMAELLEL  Price comparison for residential fuels

(H/MJ yen/MJ)
- L

ol
it HR _—

Natural Gas
LPG a —
LPG
3_
papii
Kerosene 2
B 1
Electricity
B do 05 06 o7 08 09 10 11 12 13 14
alendar year (FQ/MJ yen/MJ)
F&EEE Calendar year 05 06 07 08 09 10 11 12 13 14
B|HHZ 3.47 3.66 3.69 3.80 3.92 3.67 3.75 3.96 4.06 4.30
Natural gas (100) (100) (100) (100) (100) (100) (100) (100) (100) (100)
LPG 5.30 5.44 5.56 5.93 5.88 5.56 5.58 5.68 5.21 6.09
LPG (152.7) | (148.6) | (150.7) | (156.1) | (150.0) | (151.5) | (148.8) | (143.4) | (128.3) | (141.6)
T3 1.62 2.07 2.11 2.50 1.74 1.98 2.35 2.43 2.67 2.73
Kerosene (46.7) | (66.6) | (57.2) | (65.8)| (44.4)| (54.0)| (©62.7)| (©B1.4)| (65.8)| (63.5)
ES 5.94 5.96 5.92 6.14 6.08 5.84 5.94 6.30 6.71 7.27
Electricity (171.2) | (162.8) | (160.4) | (161.6) | (155.1) | (159.1) | (158.4) | (159.1) | (165.3) | (169.1)

TEE( ) AF EBHARZ 100&ELTcEEDETHE

Figures in parentheses show relative number to natural gas (natural gas=100).
HE  REAIXRIVF—HEtER GO8) (ERIESTERZ)

Data from "Annual Databook of Energy for Residential" published by Jukankyo Research Institute, Inc.

m KIRAADTHIZE T TI?  Market share of Osaka Gas

(F4 thousand)
SEHEE FY 06.3 | 07.3 | 08.3 | 09.3 | 10.3 | 11.3 | 123 | 13.3 | 143 | 15.3
EI{T_D(—Q—@_ 6,733| 6,820| 6,881| 6,939 6,980, 7,012| 7,045| 7,086| 7,136| 7,196
Number of meters installed
BHER B — AR 52 . 6,668 6782 6,878 6987 7,072| 7,113| 7,193| 7,229| 7,296 7,359
Number of households in our service area
;é:]geﬁ 101.0%(100.6% |100.0% | 99.3%| 98.7% | 98.6%| 98.0% | 98.0%| 97.8%| 97.8%
2006E3BHAETIF 128K(E. 2007FE3BHALIE G RETEERIE
Until Fiscal Year 2006.3: as of the end of December, Since Fiscal Year 2007.3: as of the end of Fiscal Year
B KEAIXRILF—DY T Residential market share
Calendar year
(%) 05 14 05 14 05 14
100 — 7 -
gHHz 80 [ — \
Natural gas —
LPG 60
LPG
40 —
AP —
Kerosene 20 — _
EEEI":;tricity 0 _—-
BEE Space-heating #8i% Hot-water ZDfth Others
(%)
EBHIA R Natural gas LPG LPG XT7H Kerosene ER Electricity
[ELE Calendar year 05 14 05 14 05 14 05 14
BEFE Space-heating 13.4 22.0 2.7 2.4 67.7 54.8 16.2 20.8
#8% Hot-water 43.8 45.4 25.0 23.0 23.7 16.5 7.6 15.1
Z DAt Others 9.9 9.9 9.5 6.9 0.0 0.0 80.7 83.3

HE  RERIRIVE—GEER (O (FRBEEMZEA) Data from "Annual Databook of Energy for Residential” published by Jukankyo Research Institute, Inc.
AEREZERRL  Cooling use is excluded.
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I E*SEEJJE Gas Feedstocks

[I [FERMERE  Feedstock price

(RJL/JINL)L US$/bbl)

140
130
120
110
100
90
80
70
60
50
40
30
20
10

¢

ERFRANEFHFHEM@EE (JCC)

Japan crude cocktail price (JCC)

A~

i | BRRHER

Data from Petroleum Association of Japan

0
KEHEE FY

07

08

09

10 11 12 13

16

(RJL/IRLIL US$/bbl)

RETEE FY

07.3

08.3

09.3 10.3 11.3 12.3

13.3

14.3

15.3

16.3

FERPTY

Annual average

63.5

78.6

90.5 69.4 84.1 114.2

113.9

110.0

90.4

48.7

(A/ KL yen/US$)
150 —

BHELU—(TTM)

Exchange rate (TTM)

HE - =FRRUFJERIT
Data from Bank of Tokyo-Mitsubishi UFJ

v

AN

100 | /I\/\_\\/J A~
- \N\JJ
50 I
REHEE FY 07 08 09 10 11 12 13 14 15 16
(F/ RJL yen/US$)
RETFE FY 07.3 08.3 09.3 10.3 11.3 12.3 183 14.3 15.3 16.3
iﬁﬁqﬁg 117.0 114.4 100.7 92.9 85.7 79.1 82.9 100.2 109.8 | 120.2
nnual average




FlLNGEEs

JbxA

(F ~>/ thousand ton)

LNG purchase volume

. 8,000
Brunei
AVRRTT 7,000
Indonesia
F—=ANSUF 6,000
Australia
-7 5,000
Malaysia
- éy);z—uj 4,000
atar
Fv— 3,000
Oman
ov7 2,000
Russia
J\TP=a—F=7 1000
Sﬁ%‘iﬁ KEHERE FY 07 08 09 10 11 12 13 14 15 16
(F b=/ thousand ton)
RETEE FY 07.3 08.3 09.3 10.3 11.3 12.3 13.3 14.3 15.3 16.3
TIL=2A Brunei 6991 9.4% 7961 108%| 7651 10.1%| 6671 9.8% 6631 8.2%| 7981 9.8%| 7311 9.0% 640; 7.8%| 6261 7.8%| 763! 9.8%
ARZR37 Indonesia | 27871 87.6%| 2,633 1 35.6%|2,616 1 34.7%| 2,561 37.4%| 2,790 1 34.5%| 2,124 1 26.2%| 1,7131 21.0%| 1,2001 15.3%| 5871 7.3%| 6121 7.8%
F—ZARNSUJ7 Australia 13711 18.5%| 12411 16.8%)| 1,434 1 19.0%| 1,170 1 17.1%| 14401 17.8%| 1,488 1 18.4%|1,587 1 19.5%| 1,864 1 22.8%|1,7491 21.7%|1,3251 17.0%
<L —77 Malaysia 7041 95% 665! 9.0%| 801)10.6%| 940! 13.8%)1,360! 16.8%|1,636| 20.2%| 1,654 | 20.3%| 1,678 | 20.5%|1,684 ! 20.9%| 1,063 | 13.6%
HF—)U Qatar 4781 6.4%| 6061 8.2%| 2401 32%| 4151 6.1% 2961 3.7%| 1761 2.2%| 4101 50%| 2961 3.6%| 3591 4.4%| 4091 52%
ZA~N—/ Oman 11131 15.0%) 1,691 15.8%| 9241 12.3%| 1,017 1 14.9%|1,4851 18.4%] 1,461 18.0%| 1,333 1 16.3%| 1,476 1 18.0%]1,3481 16.7%| 1,309 | 16.8%
O</7 Russia 0] 00% 0! 00% 0! 00% 0] 00% 0! 00% 256! 32%| 386, 4.7%| 505] 6.2%| 577! 7.1%| 507! 6.5%
INTP=1—%=7 Papuanew guinea 0 00% 0! 00% 0 00% 0/ 00% 0! 00% 0} 00% 0} 00% 0} 0.0% 539! 6.7% 1451} 18.6%
ZDfth Others 2121 3.7% 2781 38%| 757110.0%| 641 09% 571 0.7% 1691 2.1%| 3391 4.2%| 479} 59%| 605, 7.5% 363 4.7%
£t Total 7,4231100.0%| 7,389 1100.0%) 7,538 1100.0%| 6,827 1100.0%| 8,092 1100.0%| 8,108 1100.0%| 8,153 1100.0%| 8,187 1100.0%) 8,075 1100.0%| 7,802 1100.0%
15. 38D T —%(d. B LNGEMZEHE FIChEEENRTUIELNGEZ ST, O
From FY15.3, the sales volume figures include the amount of LNG sold to other regional untilities without going through B
our LNG terminals. 0
O
ﬂ EHIDBEE  Outline of contracts -
B JOVIoNE BHE BEEe S )
Country Project Period (mou\slgé‘g"ﬁyem o L
; Hhy—Ib
A 2013-2023 370 Qater @
S0 s o N (Japan)
vt g%ggg/ 2011-2020 | #1 440/290 / Hime]i.',;;t
— Semboku
A_ALSUP - NWS 2004-2034 1,000 °
&= 2014-2039 1,375 /
e 2017-2032 800 AX—Y
M I (Tiga) 2006-2024 120 N /i
24 7VY72 | 2009-2024 800 o’ /
e 1998-2021 350 RL—27
IN— AN 2000-2024 660 g
o — = _’/. 7 . — 9 —X—F
g&flk;t\ﬂ\ 2009-2025 800 2l lﬁsta?auj }\7|;;puaN_<ev__\/'-Gui=r1i;)
S J\UI
IF:alu:s{a g;kh:jin il 2008-2031 200
NI7-Za—F=7 | I\T7 2014-2033 1500 | %1 201 15~2015%F(F44/b6>, 201 6FLIEIF29/6,
fal));?ﬁ;wggu:;i—' ;a;;;:'"—hj FE i The volumes in 2011-2015 : 440 thousand ton. The volumes after
Bortfolio with Shell Bacien traging” =¥ | 2012-2037 800 2016 : 290 thousand ton.




I %*%#E!E;“R Revenues and Expenses

[I 5c.t=  Netsales
(B3 million yen)

1,300,000
1,200,000
1,100,000 I
1,000,000 I
900,000 I
800,000 I
700,000 I
600,000 I
- HARUEIEY 500,000
Gas and By-products 400000 I
HrTE ' l
House-pipe installation 300,000
2 E0R5T 200,000 I
Gas appliances I
e 100,000
I:] llzﬂﬁggl{%usiness and others l
0
RETFE Y " 10 (§1763F‘:J million yen)
RETEE FY 073 | 083 | 093 | 103 | 113 | 123 | 133 | 143 | 153 | 16.3
HA Gas 680,181| 714,111| 805,472| 664,286| 707,668 802,376| 841,955| 915,008| 938,991| 757,197
&Y By-products 0 0 0 0 0 0 0 0 0 0
ZETE House-pipe installation 30,629 27,450] 28,060| 21,405| 20,507| 20,747| 22,496| 24,440\ 24,321| 24,795
23BBR5E Gas appliances 102,328| 93,283| 87,097 82,649| 88451 89,515| 103,878| 107,112 105,002| 102,594
M Z DM Loy o Pusiness 38,150| 42,781 51244) 75684 101419] 120,082| 140,842| 175284| 183,519| 155,146
gt Total 851,299 877,628 971,876| 844,026| 918,047 |1,032,720|1,109,173|1,221,846 |1,251,835(1,039,733

ﬂ HABRGE  Gas sales
AZTmMPHT=DERFEEE Seliing price per m? EE— AHEDHAFEEE Gas sales per employee
(H/m® yen/m®) (&M million yen)

160 ]
150 1
120 140 ST e )
130 T — 1

A ol H =11 H — -
10 110
/ \ 100

100 Q0
/\ / \ 80
90 70
JAW ;
50

80
40 s s I s O s O s ) s O s 0
30 s I s I s ) s s ) s O e O
70 oo e e e e
10 s I s I s ) s s ) s O e O
RETEE Fg( 07 08 09 10 11 12 13 14 15 16 %gfﬂ;fgopyo7 o8 09 10 11 12 13 14 15 16
SETEFE FY 07.3 | 083 | 093 | 10.3 | 11.3 123 | 13.3 143 | 153 | 16.3

AZ NP HOMmEEE (B/m*) | 778 | 804 | 961 | 81.8| 830| 924 | 99.0 |107.3 | 113.7] 944

Selling price per m* (yen/m?®)

WESRB—ASDARTLRE (BAM) | 1041 | 131.8 | 1471 | 118.9 | 122.0 | 137.4 | 1435 | 1561 | 160.1| 130.0

Gas sales per employee (million yen)

EEEHIE. ERIN—ATHRIFERE - Ea&E%ZRR<  Number of non-consolidated employees excludes part-time and seconded employees.
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PEUE  Gas tariff revision

E Syl =! Date revised CUREER Average rate of change
1980F4R1H April 1, 1980 45.12%
1988%F1H1H January 1, 1988 —29.959%
1989F481H April 1, 1989 —4.97%
1996 1H1H January 1, 1996 —2.37%
199942H 10H February 10, 1999 —361%
2002%3A1H March 1, 2002 —5.04%
2003%2R27H February 27, 2003 —0.87%
2006F1181H November 1, 2006 —2.33%
2008F1181H November 1, 2008 —1.13%
201242R1H February 1, 2012 —1.20%
2015F181H January 1, 2015 —1.26%

R EEADOTHEERZRY .

P AZBSDOHRE  Gas tariff modifications

(F3/m?® yen/m®)
210 —

200 —

190 —

180 —

170 —

150 | 155:8 1566  156.6

155.1
153.9

Average rate of change means average rate of change in regulated tariff.

1833  187.0
| 186.2

2080 2048,

2101

1
% 04 05

BE
Calendar Year

06 07

10 1A 12 13

A3 ERROTY, RHEFERECEDREZOREL HEWEDHHOFEZEZT.,

Figures show the average gas fees in case of 33m*month, and include effects by fuel cost adjustment and tariff revision.

2003F28LIE . 1m°=45MJ,
Since February 1, 2003: 1m*=45MJ

NNUMNS



K3 ZRPIRIZRAMMAER  Functional cost structure

(B3 million yen)

1

g

Manufacturing costs
HHaiRTE

Supply and sales expenses
—RERE

General and administrative expenses

]
]

,000,000

900,000

800,000

700,000

600,000
500,000
400,000
300,000
200,000

100,000

%%fﬂié Fy 07 08 09 10 11 12 13 14 15 16
(&73F million yen)
SETEE FY 07.3 08.3 09.3 10.3 11.3 12.3 13.3 14.3 15.3 16.3
S4HEE Manufacturing costs 354,366(414,984|502,521|320,535|390,393|506,423|543,933|621,935|623,327 | 391,459
{HAGERSEEE  Supply and sales expenses | 215,740|211,874| 223,084/ 244,529| 233,693 | 235,048 236,814 |225,773|229,786 | 234,997
—RRETREE  Generaland adminisirative expenses | 54,865| 51,985| 54,084| 56,589| 55,854| 55,605| 55,614| 55,053| 54,961| 54,678
£t Total 624,9721678,844| 779,691/621,654|679,941|797,077|836,362|902,762|908,075|681,135

E EREHRH Accounting cost structure
(B3 million yen)

1,

A

Feedstock costs

000,000

900,000

800,000

700,000

600,000

bt 500,000
I:I ;je?é?;nel expenses
EEn 400,000
Operation and maintenance costs 300,000
) I o |
epreciation costs 200,000
BEBE ,
Taxes other than income taxes 100,000
D&
I:] gthe{;mexggnses 0
REHEE FY 07 08 09 10 1Al 12 13 14 15 16
(53H million yen)
REHEE FY 073 | 083 | 093 | 103 | 11.3 | 123 | 133 | 143 | 153 | 16.3
[FA1#1&E Feedstock costs 335,520| 397,805| 485,735| 301,413 372,494| 488,473| 526,090| 604,965| 605,678| 372,260
HFFE Personnel expenses 64,059 57,079 64,023 72,498 73,219 72,190, 70,735 66,675 67,152 67,724
{E#E& Operation and maintenance costs| 28,605| 26,155 26,211| 28,240 27,832 29,686 31,759 30,457 31,373 31,739
JH{M{EZNE Depreciation costs 53,877| 61,675 60,834| 61,081 60,657 59,745 51,532 50,177| 54,448 53,669
EREEFIEE  Taxes other than income taxes | 25,203| 25,740| 26,570 24,525/ 24,795 26,121 26,727| 27,735 27,985 26,088
ZDfthEF Other expenses 117,708 110,390| 116,318| 133,897| 120,944| 120,862| 129,519| 122,753 121,439 129,655
£t Total 624,972 678,844| 779,691| 621,654 679,941| 797,077| 836,362 902,762| 908,075 681,135
32




HAZREHRTE

Gas appliances sales

(&3H million yen)

120,000
100,000
80,000 =
60,000 =
7w E 40,000 L
Sales
= m 20,000 =
Expenses 0 L
fEtEE Fy 07 08 09 10 11 12 13 14 15 16 (&5 million yen)
SEHEE FY 07.3 08.3 09.3 10.3 11.3 12.3 13.3 14.3 15.3 16.3
%L sales 102,328 | 93,283 | 87,097 82,649| 88,451 89,515|103,878|107,112|105,002|102,594
B Expenses 103,268 | 93,934 86,561 82,109| 86,695| 88,709 102,943 104,249 106,527 | 98,787
EX Income (940)|  (651) 536 540 1,756 805 934| 2,863| (1,525)| 3,806
Igﬁgﬂﬁ%ﬁﬁ Main appliances sales volume (F4 thousand units)
SETEE FY 07.3 | 08.3 | 09.3 | 10.3 | 11.3 | 12.3 | 13.3 | 143 | 153 | 16.3
e 107 | 104 | 98 | 96| 99| 99 | 105 | 113 | 101 | 103
JTHE = 186 | 185 | 161 | 166 | 169 | 205 | 184 | 172 149 | 102
REERS 184 | 181 | 165 | 140 | 111 | 120 | 129 | 151 | 129 | 112
Floor heating system
AZRERIRGE SR o1 | 82| 70| 54| 53| 61| 66| 76| 67| 60
REEFAHR TAoAL X105 119 (107 | 79| 62 48| 49| 45 26| 1.8
Eagogniﬁo'(s;;“mmﬁﬁuﬁg L7 i R — | — — 111,17 32| 81| 91138 |11.3

IR —R BEEEFEHN—R, KEEFXIVO—5—X—X,
The sales figures consist of the number of units sold to newly built house customers estimated from their contract types and the number of units sold to
existing house customers estimated from the wholesale volume. The sales figurs of floor heating system denote the number of system controllers sold.
AEEEZEREICIERS &SR TZZT,

Bathroom heater-dryer system includes products with a dryer and a mist generator.

E ZETSE House-pipe installation business

(&73H million yen)

(3ER4-8%  Number of houses newly built)

40,000 200,000
30,000 150,000
20,000 H 100,000
7w E
Sales
& A 10,000 H 50,000
Expenses
— TR | | | | | | | |
Number of houses 0 = 0
newly built fstEE FY 07 08 09 10 11 12 13 14 15 16
(&7 million yen)
REMEE FY 07.3 083 | 093 103 | 11.3 12.3 133 143 153 16.3
F b sales 30,629 27,450 28,060/ 21,405 20,507| 20,747| 22,496| 24,440| 24,321| 24,795
B Expenses 29,830 26,703 27,259 21,890| 21,060 20,753 22,241| 23,628| 23,160| 23,466
E2 Income 799 747 801 485) (552 ) 255 811/ 1,461 1,328
SN Ngmgifuﬁ{m“ses 126,806 119,904| 112,432| 84,776| 79,406 81,025 91,237|102,093| 106,836| 109,457

NNUMNS



ﬂ MIFFEE3E  Incidental business

(5739 million yen)

180,000 |
170,000 |-
160,000 |
150,000 |
140,000 |-
130,000 [
120,000 |-
110,000 [
100,000 |
90,000 |-
80,000 -
70,000 [
60,000 |-
50,000 |-
40,000 |-
5t F
Sales 30,000
I:I %(peﬁﬁses 20‘000 |
BOHIEEZE
Electric supply business 1 0’ 000
O 1 1 1 1 1 1 1 1 1
KEHEEFY 07 08 09 10 11 12 13 14 15 16
(&73H million yen)
RETEE FY 07.3 08.3 09.3 10.3 11.3 12.3 13.3 14.3 158 16.3
55k Sales 35,193 | 39,390 | 47,353 | 70,259 | 95,582 |113,179|134,081|168,452 177,312 /149,318
‘Ej}%ﬁ?% Eecticsuppybusiess| 8,714 | 8,530 | 8,861 | 37,658 | 59,248 | 72,447 | 80,243 89,747|100,616| 86,262
EF Expenses 33,752 | 40,217 | 47,683 | 62,760 | 81,658 | 92,082 (107,762 |137,659|143,774 128,789
\%7]%’%5% Electic suppy business |~ 8,801 8,889 | 9,570 | 34,001 | 46,878 | 51,767 | 55,033| 60,592 | 72,255| 73,153
Z=1x Income 1,441 (827) (330) 7,499 | 13,923 | 21,096, 26,319| 30,792 | 33,537| 20,528
‘%ﬁ%ﬁ?% Electric supply busingss (87) (859) (709) 3,657 | 12,370 | 20,680| 25,209| 29,154 28,361 | 13,109




| tHz=RasE Ran

[I IRERRFEE R&D expenditure

(&AM million yen) (9)
10,000 [— — 2.0
i ] H1s5
] s -
R&D expenditure 5,000 |— L~ —11.0
B \\// \\\\_N\v/,
— R o
/LS - 10°
R&D expenditure/ |
Sales ratlo O 1 1 1 1 1 1 1 1 1 1 1
astEEey 07 08 09 10 11 12 13 14 15 16 00
(573 million yen)
RETEE FY 07.3 08.3 09.3 10.3 11.3 12.3 1188 14.3 158 16.3
g’gﬁ"’ﬁﬁﬁ 8,573 8742 7982 8831 9251 9,103| 8,856 9,234 8785 8,553
expenditure
Zﬁifis 851,200 877,628| 971,876 844,026| 918,047 |1,032,720|1,109,173 1,221,846 1,251,835 1,039,733
gﬁﬁﬁﬁgﬁiﬁ(‘%). 101 100 082 105 101| o088 080 076 070 082
expenditure/Sales ratio

ﬂ REAFEAE RaD personnel

(A members)

300
N 200
iEat=]
Researchers
MEFPIAT S
Research assistants 0 1 1 1 1 1 1 1 1 1

AstEE Fy 07 08 09 10 11 12 13 14 15 16

(A members)

RETEE FY 07.3 08.3 09.3 10.3 11.3 12.3 13.3 14.3 15.3 16.3
fHZRE Researchers 211 203 190 202 202 187 187 180 180 180

777 A5 >/ | Research assistants 85 83 65 42 61 46 45 43 42 39
£t Total 296 286 255 244 263 233 232 223 222 219

NNUMNS




7“1 7 ~;|"~Z Group Business

I JIL—Trlath Group Analysis

2016F48 1HIRTE as of April 1,2016

f KIRHABEERZTODS)V—T2%t Group companies directly under Osaka Gas

LPAR TEAR I VIZTPUVI H—ERE
LPG and Industrial gas, Engineering, services and others

...........................................................

..........................................................

~
\ljo
J
<
-

’

LPAXR - THEHR
LPG and Industrial gas

..........................................................
...............................................................

:( KIRHAZBTHRISE 5 )L — 7

TENE

Osaka Gas Urban Development Group Real estate

Top Management

T\ %\

—( A—vRRFHIIN—T

5%k

Information

OGIS-RI Group

(KR SALIIN—T

T7A Vi - RS R

Osaka Gas Chemicals GrouP Fine materials and carbon products

[I TN —TRIEEFEFLDFELER  Net sales of consolidated subsidiaries by group

\

)
)

F—=I—FvEFILIIL—TIF. 201 0FE3BH LD ARSI AEZETICHE.
OG Capital was formed to be directly under Osaka Gas in Fiscal Year 2010.3.

BELPARIIL—T&. 2010FE3AMKID UF vy RARITIL—TITHE.
Nissho Petroleum Gas Group was integrated into Liquid Gas Group in Fiscal Year 2010.3.
#2013F4B(IC [W7—N\RvIR] hSHBEE
Old company name was "Urbanex" before April 2013.

UFwy RAZTIV—TE. 201 7E3RH&L D KRAREZETICHS.
Liquid Gas Group was formed to be directly under Osaka Gas in Fiscal Year 2017.3.

(&3 million yen)

RETEE FY 07.3 | 083 | 09.3 | 10.3 | 11.3 | 123 | 13.3 | 143 | 153 | 16.3
KIRAAEEETDI V—TE4 Group companies directly under Osaka Gas | 147,237| 148,168 162,784| 249,376 271,187|286,647| 289,929 315,405/ 305,528|307,882
F—I—FvEFIIIV—T 0OG Capital Group 86,470, 87,404 74,356 0 0 0 0 0 0 0
Uy RHRIIV—  Liquid Gas Group 32,294 35,851 40,241 77,553 86,127 89,235| 90,564| 96,506 87,291| 70,396
HELPARII—TF Nissho Petroleum Gas Group | 132,350| 158,172 131,503 0 0 0 0 0 0 0
KERARETREFRE S )U—T  Osaka Gas Urban Development Group | 26,930 30,067] 35,152 34,696| 46,533| 37,784| 34,694| 44,725 43,221 39,409
F—IABHII—T  0GIS-RI Group 34,322| 36,302 57,201 52,147 52,460 55,986| 56,505 58,513 60,313 64,896
KRAZRTZHILTIV—TF  Osaka Gas Chemicals Group | 31,262 32,263 33,308 33,075 32,374| 34,415| 37,582 37,837 57,826| 73,754
&t Total 490,867 528,230 534,549 446,848 488,682| 504,070| 509,276 552,988| 554,182|556,340

B HARI DRSS

£t Gross basis before consolidation adjustment

ﬂ TIV—TREFEFS L OZEAMFIZE  Net income of consolidated subsidiaries by group

(&73H million yen)

REHFE FY

07.3

08.3

09.3 | 10.3 | 11.3 | 123 | 13.3 | 143 | 153

16.3

KRARERE DI IV —TEH Group companies directly under Osaka Gas

17,787

8,841

6,295|10,580|10,077 18,059 18,340 (46,920)| 1,932

319

F—I—FvEFIVIIV—T 0G Capital Group

3,634

2,157

1,004 0 0 0 0 0 0

0

Ufw RAHRTIL—T  Liquid Gas Group

1,118

1,029

989 502| 1,885| 1,836| 1,981 2,552| 2,503

2,215

HELPARIIL—T

Nissho Petroleum Gas Group

4

893

1,137 0 0 0 0 0 0

0

KA A EHRFE T )L—T

Osaka Gas Urban Development Group

3,541

3,718

3,604| 1,693| 2,417| 3,836| 3,762| 5,191| 6,219

5,089

F—IREEHMIIL—T  0GIS-RI Group

1,818

1,543

3,060| 2,541| 2,259| 2,188| 2,213| 2,270| 2,248

2,545

KRARTZANI =T

Osaka Gas Chemicals Group

s

1,364

1,547 1,604| 1,501 599 (330)| 1,028| 3,988

4,158

Bt

Total

28,682

19,549

17,639(16,822(18,142 26,520|25,967 |(35,877) | 16,892

14,328

EEHERDRMS
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£t Gross basis before consolidation adjustment




JIV—TRIFE LR Net sales by group

(B3 million yen)
600,000

550,000

500,000
450,000
400,000

350,000
I ARAREZETDII—TRH

Group companies directly under Osaka Gas 300,000
F—=I—FvEIINIIN—T
OG Capital Group

250,000
- Uy RAZXI)I—T
Liquid Gas Group 200.000
l:] HELPARIIL—T
Nissho Petroleum Gas Group 150.000

KBRADREBMBAFET IL—T
Osaka Gas Urban Development Group 100.000

- F—I 2RI I—T
OGIS-RI Group 50,000

|:| KERART=AHILIIV—TF
Osaka Gas Chemicals Group

0
REMFEFY 07 08 09 10 " 12 13 14 15 16

(B3 million yen)

REHEE FY 07.3 08.3 09.3 10.3 11.3 12.3 13.3 14.3 15.3 16.3

KRAAEERTOY)—Fa%| 158,336| 170,635 181,955| 259,644 | 282,336| 298,008 302,711| 330,340| 315,038| 318,181
Group companies directly under Osaka Gas (31.4)  (30.8) (32.7) (56.4) (66.1) (67.4) (67.6) (67.8)] (65.5)| (5.9

F—J—k oL —T | 86,470 87,404 74357 0 0 0 0 0 0 0
OG Capital Group (17.1) (158 (134 (00 (00| (00 (00 00 (00| (00
Uy RAZT —T 32,204 35852 40242| 77,773| 86,363 89,465 90,797| 96,731 87,504 70,603
Liquid Gas Group 64 65 72 (169 (172 (172 (73] (169 (154 (124
BELPARSIL—T | 132,430] 158,311] 131,636 0 0 0 0 0 0 0

Nissho Petroleum Gas Group (26.3) (28.6) (23.7) (0.0) 0.0) 0.0) 0.0 0.0 (0.0) 0.0)
KPRHABHRIRS ) —F | 27,027| 30,067 35153 34,696, 46,633 37,784 34,695 44,725 43,222| 39,409
Osaka Gas Urban Development Group (5.4) (5.4) 6.3 (7.5) 9.3 (7.3 (6.6) (7.8) (7.6) 6.9
F— IR I —TF 34,322| 36,302 57,201| 52,147 52,460 55,987 56,506 58,513| 60,314| 64,896

OGISRI Group 6.8 66| (103 (113 (04| (08| (108 (102 (109)| (11.4)
ARHART=ALI)—T | 33365 34902| 35757 36,233 35200 37,659 40,879 41,211 61,063 76,098
Osaka Gas Chemicals Group | (6.6)  (6.3)| (6.4 (79 (0l @3 (8 (2 (108 (134
=t 504,243| 553,374| 556,301| 460,493| 502,992| 518,903| 525,587| 571,520| 567,140| 569,189
Total (100.0) (100.0)) (100.0)) (100.0)) (100.0)) (100.0)) (100.0) (100.0) (100.0)| (100.0)
oA 143 143 146,  138| 142|145 142 162 158 | 162

Number of Subsidiaries

EEEERIDEAISET  Gross basis before consolidation adjustment
TERO)AIZ. #BRILE(%)EXRT  Figures in parentheses show composition ratio (%).

NNUML—S\




ﬂ TIV—TRIANEEL Number of employees by group

(A members)

RETEE FY 07.3 08.3 09.3 10.3 11.3 12.3 13.3 14.3 188 16.3
KRHAEERTO ) —T4a%| 4,503 | 4,621 | 6,298 | 8,693 | 8,682 | 8750| 8,762 | 8,839 | 8490| 7,804
Group companies directly under Osaka Gas | (40.5) | (40.4) | (45.9)| (61.7)| (61.5)| (B1.4)| (61.3)| (56.4)| (65.2)| (51.0)
F—I—FoEINII—F | 2,713 | 2,861 | 2,248 0 0 0 0 0 0 0
OG Capital Group (24.4) | (25.0)| (16.4) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0)
UwRHZ ST )—F 454 532 553 | 1,061 | 1,030 | 1,021 | 1,010| 1,002 987 | 1,017
Liquid Gas Group (4.1) (4.6) 4.0) (7.6) (7.3) (7.2) (7.1) (6.4) (6.4) (6.6)
BELPAZ Y IL—F 560 544 542 0 0 0 0 0 0 0
Nissho Petroleum Gas Group|  (5.0) (4.8) (3.9 (0.0 (0.0 (0.0 (0.0 (0.0) (0.0) (0.0
KPR A EBTHRIR S I —TF 915 925 841 893 936 879 909 937 950 947
Osaka Gas Urban Development Group | (8.2) (8.1) 6.1) 6.4) (6.6) (6.2) (6.4) (6.0) (6.2) 6.2)
F— IR I —F 1,421 | 1,442 | 2,688 | 2,809 | 2,882 | 3,017 | 3,012 | 3,077 | 3,073| 3,179
OGIS-RI Group (12.8) | (12.6) | (19.6)| (20.2)| (20.4)| (21.2)| (21.1)| (19.6)| (20.0)| (20.8)
KBRHAR T =HILT —TF 542 520 559 563 593 584 601 | 1,825 | 1,894 | 2,363
Osaka Gas Chemicals Group (4.9) (4.5) 4.1) (4.0) 4.2) 4.1) 42| (11.6)| (1230 (15.4)
= 11,108 | 11,445 | 13,729 | 13,919 | 14,123 | 14,251 | 14,294 | 15,680 | 15,394 | 15,310
Total (100.0) | (100.0) | (100.0) | (100.0) | (100.0) (100) (100) | (100) (100) (100)

5B ARARDSOLEEY | 1,714 1647 | 1,456 | 1,489 1315| 1,270| 1,227 | 1,164 | 1,081 | 924
Nurmber of the seconded from Osaka Gas |  (15.4) | (14.4) | (10.6) | (10.7) 9.3 (8.8) (8.6) (7.4) (7.0) (6.0)

EEHERIDBEMESET  Gross basis before consolidation adjustment

TER()AIF BRI (%)ZERT  Figures in parentheses show composition ratio (%).

ﬂ TIV—TRIEEHEIRE Capital investment by group

(53 million yen)

REHEE FY 07.3 08.3 09.3 | 103 11.3 12.3 13.3 14.3 15.3 16.3
AIRHOABERTOS ) —TJ2%| 7,751 | 16,379 | 28,772 | 19,284 | 12,268 | 16,482 | 43,272 | 54,864 | 58,377 | 39,413
Group companies directly under Osaka Gas | (22.6) | (31.0) | (60.8) | (47.2)| (65.5)| (66.3)] (81.2)| (82.9)| (79.2)| (68.5)
F—J—xvEyIF)—F | 15,216 | 16,141 | 2,934 0 0 0 0 0 0 0
OG Capital Group (44.3) | (30.5) 6.2) (0.0) (0.0) (0.0) (0.0) 0.0 0.0 0.0
UwRAZSIL—F 2,344 | 1,882 | 1,578| 1,420| 1,427 1,945 1,704| 1,774| 1,395| 2,549
Liquid Gas Group 6.8) (3.6) (8.3 (3.5) (6.5) 6.6) (3.2 (2.7 (1.9 4.4
HELPHR S )L —F 1,004 799 844 0 0 0 0 0 0 0
Nissho Petroleum Gas Group (2.9 (1.5) (1.8 (0.0) 0.0 0.0 0.0 0.0 0.0 (0.0
KBRAZETHERS ) —>F | 5,265 15800 | 9,273 | 16,681 | 6,187| 7,611 4,337| 6,400 | 9,733 | 10,632
Osaka Gas Urban Development Group|  (15.3) | (29.9) | (19.6) | (40.8)| (28.0)| (26.0) (8.1) 9.7y (13.2)| (18.5)
F—I BRI )— T 283 281 | 1,492 | 1,128 993 | 1,790 2,204| 1,651 | 1,434| 1,695
OGIS-RI Group (0.8 (0.5) (3.2) (2.8) (4.5) 6.1) (4.1) (2.5) (1.9 (2.9
KRHAZATIHILI ) —TF | 2,479 | 1,668 | 2,408 | 2,382 1,235, 1,429 1,778 1,485| 2,788 | 3,235
Osaka Gas Chemicals Group (7.2) (8.0) (56.1) (5.8) (5.6) 4.9 (3.3 (2.2 (3.8 (5.6)
£t 34,343 | 52,851 | 47,301 | 40,896 | 22,109 | 29,257 | 53,295 | 66,175 | 73,727 | 57,524
Total (100.0) | (100.0) | (100.0) | (100.0) | (100.0)| (100.0)| (100.0)| (100.0) | (100.0) | (100.0)

EEHERIDEMSET  Gross basis before consolidation adjustment
TR #ERLE(%)ZER T Figures in parentheses show composition ratio (%).




I JI—TFEDh Group Financial Analysis
[I JIV—T1EEDOREF R - JEAFIFOGET Ordinary income and net income of group companies

(&73H million yen) 50.000
45,000 L
40,000 T — | _—
35,000
30,000}
25,000} \
20,000}
15,000\ T \
REFE 10,000~
Ordinary income 5,000}~
— YHAER 0
Net income
\
;g%%)é ry 07 08 09 10 11 12 13 14 15 16
(B73H million yen)
RETEE FY 07.3 08.3 09.3 10.3 11.3 12.3 13.3 14.3 15.3 16.3

#REFEE Ordinary income | 43,804 | 39,432| 34,337 | 34,415| 39,499| 43,823| 46,117| 49,188 37,710 | 41,045

HEBMEFZS  Net income 29,273 | 20,611| 16,449| 17,312| 18,603 28,002| 28,426|-32,681 | 21,715| 13,349
IS ARIDEMIEET  Gross basis before consolidation adjustment

ﬂ TIV—TEEDHLEEEBCEAR  Total assets and net worth of group companies

(E575F million yen) 1 500 000
1,100,000
1,000,000
900,000
800,000
700,000
600,000
500,000
400,000
f&E 300,000
Total assets 200,000
R, o
o= 07 08 09 10 11 12 13 14 15 16
REHEE FY (75 million yen)
LEHERE FY 07.3 08.3 09.3 10.3 11.3 12.3 13.3 14.3 15.3 16.3
$8EBEE Total assets 702,462| 747,940| 755,925| 859,313| 838,247| 861,228| 951,926/ 1,060,149 | 1,172,093 | 1,225,265
B 287 Net worth 299,445| 307,468| 312,540| 359,503| 356,864| 386,110| 443,005/ 537,643| 610,820 |647,536
Bogatx e yoiyionll 406 41.1 41.3 41.8 426 44.8 465/ 507 52.1 52.8

EEHEMIDBEMSET  Gross basis before consolidation adjustment

ﬂ IJI—TTEEOBNFaEES Interest-bearing liabilities of group companies

(&3 million yen) 400,000

350,000 -

300,000 (I — |

250,000 [ | E— -

200,000 — ] S -

150,000 |— | E— -

100,000 |— ] S -

50,000 — E— -

0 | |
R S 08 09 10 T 2 13 17 15 16
(&573H million yen)

RETEE FY 07.3 08.3 09.3 10.3 11.3 12.3 13.3 14.3 15.3 16.3

F*U¥E{§.§§E 259,5683| 295,151| 310,430| 368,291 340,859| 335,784| 341,336| 361,439| 374,299 386,180
nterest-bearing liabilities

EFEEETIDBEASET  Gross basis before consolidation adjustment
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ﬂ TN —TEFEDEAFELEER  Financial ratio of group companies

(%) o S HFIERER Return on sales
6 —
5k \
4 -
st I
2} \
1 -
0
v
P 07 08 09 0 2 3 6
RETEE FY 1 iRl 1 1 14 15 1 %)
REHEE FY 07.3 08.3 09.3 10.3 11.3 12.3 13.3 14.3 15.3 16.3
LSRR Reumonsales | 5.8 3.7 3.0 3.8 3.7 5.4 5.4 -5.7 3.8 2.3
o LEiflmE= —é%iﬂﬁgﬁ x100 Return on sales = Nﬁ;;l‘;?g;e X100
(%) FSEEFZER (ROA) Return on total assets (ROA)
5
41
3k —
2 -
1 /\
0
N A\ V4
3L 4
astEppy 07 08 09 10 11 12 13 14 15 16
(%)
RETEFE FY 07.3 08.3 09.3 10.3 11.3 12.3 13.3 14.3 15.8 16.3
HEEHIREROA) Retun on toalassels| 4.2 2.8 2.2 2.1 2.2 3.3 3.1 -3.2 1.9 1.1
BRI = %x 100 Return on total assets :Averahéitc;r;g?ar;qssstes X100
(%) §E§$*UE$ (ROE) Return on equity (ROE)
10 B
8 \
\
sl
A
of / T~
0]
%ETE}’;'FY 07 08 09 10 11 12 13 14 15 16
(%)
=EHEE FY 07.3 08.3 09.3 10.3 11.3 12.3 13.3 14.3 15.3 16.3
BCEMIREROE) Retumonequity| ~ 10.1 6.8 53 52 5.2 7.5 6.9 -6.7 3.8 2.1
5 . HBROF A . Netincome
EEQ$*IJH$——¢$EE§$ x 100 Return on equity = Averaged net worth X100




EZIKGDI*“J:\:_IAE/JE¥ Japanese Energy Ulilities

I BAFFH Financial Analysis

5 Fo LS mER ) HEEMmE (ROA)
(%) Return on sales (f’) Return on total assets (ROA)
9 _
8- 6
7+
5k
6 /
5 4
4k +\\ I 3l I~
. \17 \ ~
— KAHZ i NN —— KAR 2k
0G ol 0G
BRHA EAHR
TG L TG T
BIE8 BSEE
Kepco 0 Kepco 0
aspEry 07 08 09 10 11 12 13 14 15 16 asteEg ey 07 08 09 10 11 12 13 14 15 16
(%) (%)
RETEEE FY (07.3]08.3]09.3]10.3/11.3]12.3|13.3|14.3|15.3|16.3 RETEE FY (07.3]08.3/09.3(10.3]11.3|12.3|13.3 [14.315.3 | 16.3
KAR oG 4518327 4.4/39/35|3.8/28|5.0/ 6.4 . wapelc 3.812.8|25]3.3/3.1|3.1/3.4/26/4.3| 4.6
BRAR 1G 7.3/29/25]388/6.2|2.6| 5.3/ 5.1] 4.2/ 5.9 BRAR TG 59125|2413.0/5.2|25|5.3/5.2/4.3|5.0
RIEE Kepco 5.713.2]-0.3| 4.9/ 4.4|-8.6|-8.5/-2.9|-4.4| 4.3 BIEE Kepco [2.2]1.3/-0.1/1.8/1.7]-3.3|-3.2|-1.3]-1.9] 1.9
oL e R = g%ﬁgﬁ x100 Return on sales = Nﬁ;tir;;?;nse X100 ﬁﬁﬁﬁﬁuﬁ&%xmo Return on total assets =%X1OO
., BCAXRKIEE (ROE) w“ HEEA TR
(150)_ Return on equity (ROE) 6(;37 Net worth/Total assets ratio
| 50}
L L \\//_
10} a0
- / -
| L\ [ 30k
- \ ™
I j(j]] 51 ‘ — 7(731 20
oG I oG L
RHR 3 EHR
TG | TG 101
Kepco Kepco 0
%gfgéFy 07 08 09 10 11 12 13 14 15 16 szt ey 07 08 09 10 11 12 13 14 15 16
(%) (%)
RETEE Fy |07.3]08.3]09.3)10.3] 11.3/12.3|13.3| 14.3/15.3|16.3 RETEE FY (07.3]08.3]09.310.3|11.3 123133 |14.3[153|16.3
KAR oG 8.2/ 6.1/5.7|7.6/696.7| 7.3/ 5.4/ 9.1/ 9.4 . wap el 47.6144.2 |42.2 1449 |46.3 |46.4 |47.7 |47.9 |47.7 | 49.5
BRAR 1G 132 5.4/ 5.4| 6.8/11.4| 5.4/ 115/11.2) 9.210.3 BRARX 1G 47.0145.1 |43.8 |44.2 |46.9 |45.0 |46.6 |46.5 |47.4 |48.9
BIEE Kepco 8.1 4.6|-0.5| 7.3| 6.9|-14.6|-17.6 -8.0/-13.3| 127 BHEE Kepco |27.4\27.1|24.4125.0124.8120.1116.5|15.3|13.4 |15.9
: . SHBFIE . Netincome sk AECEA . Networth (at Fiscal Year end)
EE§$$U3§$——I@$EE§$X100 Return on equny'iAverage dnetwor < 100 BCEALtR= HRUEE x100 Net worth/Total assets ralio=  assels lFicalVearen d)X100

AKAZX=KRARXRAX=RRAX. EE=FIFEES

OG=0saka Gas, TG= Tokyo Gas, Kepco=Kansai Electric Power Company
F—HFLTEFER—Z Al figures are consolidated basis

Hig : SPEEDA Data from SPEEDA
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—HRSEEOF i (EPS)

Earning per share(EPS)

(F/#% yen/stock)

30

20

— KAX
oG
RAR
TG
Kepco

0
REMEE FY 07 08 09 10 11 12 13 14 15 16
(FH/#k yen/stock)

14.3]156.3/16.3
20.04/36.86/40.53

07.3
2877

08.3
1827

09.3
16.72

RETEE FY
KAR oG

10.3
22.50

1.3
2162

123
217

13.3
25.20

(F3/#% yen/stock)

— xHZ
oG
HH2
TG
RIS

Kepco

460
440
420
400
380
360
340
320
300
280
260
240
220
200
180
160
140
120
100

[0}
REHEE FY 07 08 O

—HRAfcOEE (BPS)

Book value per share (BPS)

//

9 10 11 12 13 14 15 16
(/% yen/stock)

REMFE FY

07.3

08.3

09.3] 10.3|11.3

123

13.3| 14.3| 15.3

KA oG

30061

300.76

284.21/310.39 319.33

3817

39.16

383.901426.98

BRARA TG |37.5015.94/15.63/19.86] 35.63| 17.70| 39.52| 4310 39.15| 46.68

BRAHR TG

29311

289.49

284,72/ 301.58/ 320.70

32461

360.70

402.91433.28

15.97] 9.24|-0.97|14.0213.77|-21.11| -21.24-1090|-16.61| 15.76

E9E8 Kepco

20216

20039

186.81| 197.24 202.65

168.97

140.65

133.06/115.9

Net income
Number of shares issued

988 Kepco
L ERR

—MEE DR = m

BASHO—HIIDIERIF. 1/10TRT.
Indicators per stock of electricity companies are shown as 1/10.

Earning per share =

—RHDHERE =

RTAMRIUE

BHSHO—HIIDIERIF. 1/10TKRT.
Indicators per stock of electricity companies are shown as 1/10.

D/ELE=

Book value per share=

Net assets

AVFVAN-B) (UW:J“' Lo#F (f& times) Debt to equity ratio
(fZ times) Interest coverage ratio 40
30 r ‘ | 3.8 ‘
28| a6l
261 3.4
241 s2r
B 3.0}
22 — 2.8 —
20 B 2.6
3 2.4
8 N ool
16 / 2.0}
14l - 18k
12F \ 161
10f Tar
_— éqéjz sl — XHR 15 i N
B oG ’
=HR - =HA = —
TG 4r TG '
0.4
] 2 k] 0.2}
Kepco 0 Kepco 0
KEHEEFY 07 08 09 10 11 12 13 14 15 16 st FY 07 08 09 10 11 12 13 14 15 16
(fZ times) (f& times)
RETEE Fy |07.3]08.3]09.3)10.3] 11.3/12.3|13.3] 14.3/15.3|16.3 REHEE Fy (07.3]08.3 093 [10.3 |11.3 |12.3 [13.3 [14.3 |15.3 | 16.3
KAHR 0G  [10.26]13.64]11.54|23.05]13.9513.78|15.37| 18.00/16.56|28.17 KARZX oc [0.73/0.87/0.94/0.81/0.80|0.79]0.72]0.7210.71/0.63
BRAR 1G 18.38|17.42|14.68|28.55| 16.76|14.71/19.11/19.57|17.63|29.17 BRAHR TG 0.66/0.73/0.77/0.68/0.68|0.75|0.69|0.7110.68 | 0.65
BIEE Kepco 890| 7.23 5.07|12.11|11.69 0.85| 2.59| 6.14| 8.08/11.60 B9E8 Kepco |1.71]1.72/2.04/1.92]1.90|2.58|3.37|3.72|4.18|3.36
> ANy o — TPy Y270~ . _ BXENTFaR o Interestbearingliabilies (at Fiscal Year end)
AVFVAN DYDY T = GHLFIE+ 1 EFE) D/EbLE = HIRBCER Debt to equity ratio= Net worth (at Fiscal Year end)

Cash flows from operating activities

Interest coverage ratio= :
9 (Interest expenses+Bond discount and expenses)

F—HFETEFEN—Z  Allfigures are consolidated basis
HESPEEDA Data from SPEEDA

BHRD—HH=DIBIEF. 1/10T&HRT. Indicators per stock of electricity companies are shown as 1/10.
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16.3
43385
460.35
131.93

Number of shares issued




e . BR4FIED
(%) Payout ratio (%) Dividend Yield
80 50 |
701 I
401
60}
50 3.0
40 P L /_\
ol / / ™~ ool ‘/\ /\/
N — . L /
— KHR — KHX
oG 201 0G .
EHR RHX -
TG 10 TG |
BIE8 BSEE
Kepco 0 Kepco 0
2stEE FY 07 08 09 10 11 12 13 14 15 16 astEEry 07 08 09 10 11 12 13 14 15 16
(%) (%)
RETEE Fy |07.3]08.3]09.3(10.3|11.3|12.3|13.314.3/15.3| 16.3 RETEE FY (07.3]08.3]09.3 10.3|11.3[12.3 [13.3 |14.3|15.3|16.3
KHAR 0G 29.4138.3141.9|31.1/37.0|36.8/33.7|44.9|25.8| 24.7 KA oG 1.5(1.8|12.312.1/2.4/12.4|/2.112.3/1.9|2.3
BRAHR TG [21.4/500/51.4]45.3]25.3|50.8|25.3/123.2125.5 23,6 RAHR 16 [1.2]2.02.3/12.2|2.4/2.3/1.9/1.9/1.3]2.1
BYEE Kepco |37.6/649| — [428]436| —| —| — | — | — BHEE Kepco [1.8]2.4]2.8|12.8|3.3|4.7| — | — | — | —
s — (PREIECSE +BIRECSE) N _ 1B bEESE:
=t RIS X100 EZFIEb = T x 100
Payout ratio= (Interim dividends+l\li);\t/ii<:1ir;¢r:|nseat Fiscal Year end) %100 Dividend Yield= StockDpi;ggir;??:izirals?(zz = %100
L FRAfUNZRER (PER) MR B EEZER(PBR)
(5 tlgz)eos) Price per earning ratio(PER) (f& times)  Price per book value ratio(PBR)
~r ‘ 301
250 251
200 / 2.0
15.0 15k \\
10.0F 1ok _\‘_/\/\
— KHR — KHX
oG 0G
HHR 50F RAR 05
TG TG
BIE pSeE
Kepco 0 Kepco 0
SBHEEFY 07 08 09 10 11 12 13 14 15 16 KftaEEry 07 08 09 10 11 12 13 14 15 16
(& times) (f& times)
RETEFEE FY (07.3/08.3/109.3/10.3|11.3 |12.3(13.3|14.3|15.3 |16.3 RETEE FY |07.3)08.3]09.310.3/11.3|12.3(13.3|14.3|15.3 [16.3
KHAR oG 19.2121.8/18.4/14.9/15.4/15.3]16.4|19.5|13.610.7 KHRA 0G 1.5/1.3/1.1/1.1]1.0/1.0{1.2/1.0|{1.2|{1.0
BHR 1G 17.5125.3]22.1120.7|10.7]22.0/13.012.2119.3|11.2 BAHX TG 2211.411.2/11.41.2|11.2/1.4/1.31.7 |11
BIEE Kepco [21.2|26.8|-2218/15.3|13.2|-4.7|-3.4|-9.7|-105| 6.3 BIEB Kepco 1.7/1.211.1/1.1]0.9/0.8/0.7]0.8|1.0 /0.8
. _ BRFRAKI 8 . _ HAZR A
ARG (PER) = ey p 2meories PRERREEEPER) = ponr e

Price per earning ratio(PER)=

Stock price (at Fiscal Year end)

Net income per share

F—HFETELEN—2Z Al figures are consolidated basis
Hi#:SPEEDA Data from SPEEDA

Price per book value ratio(PBR)=

Stock price (at Fiscal Year end)

Book value per share

B — =3 H O ST



FITAMIU

; aEHx=
(B 5% million shares) Number of shares issued (%) ’[;lﬁjigt%
3,000 - 80
70+
2,500
60
2,000
50+
1,500 L
40 //\___\
30} ™
1,000 (-
— KHR — KHX
oG 06 20
BHZ 500 ERHA
TG TG 10k
Kepco 0 Kepco 0
astgEE Fy 07 08 09 10 11 12 13 14 15 16 £stgEE FyY 07 08 09 10 11 12 183 14 15 16
(B# million shares) (%)
REHEE FY (07.3/08.3/09.3(10.3 11.3]12.3|13.3|14.3 |15.3 |16.3 RETEE Fy [07.3/08.3]09.3]10.3|11.3|12.3|13.3/14.3/15.3|16.3
RKAR oG [22362,158|2,158|2,158|2,083| 2,083 |2,083 2,083 | 2,083 | 2,083 KAHR 0G |34.7/38.6/39.5/36.3/37.0|36.7|34.4|34.434.0/31.0
BRAX TG 2810(2,742 | 2,718 2,704 | 2,684 | 2,59112,578|2,518 | 2,447 | 2,397 BRAHR TG 31.0/32.8/33.8/30.2|31.9|33.6/32.2|32.8|32.3|31.6
BHE8 Kepco 963| 963| 95| 946| 939| 939| 939| 939| 939| 939 B9E8 Kepco |47.0/46.6/49.8|48.1147.0151.7|55.1156.556.7|53.4
=2 _ BrTFEERS
afEHtE TRRAE >< 100
Debt ratio= Interest-bearing liabilities %100

TF—HFETEEN—2X  Allfigures are consolidated basis
HESPEEDA Data from SPEEDA

Total assets (at Fiscal Year end)



W OSAKA GAS

GROUP

KIRH A=t Osaka Gas Co., Lid.

T541-0046 KRERMPREFEFHT4-1-2
TEL(06)6205-4715 ((EEEZBIRF— L)

4-1-2, Hiranomachi, Chuo-ku,
Osaka 541-0046, Japan

http://www.osakagas.co.jp/

BRm3z4t Tokyo Office

T100-0004 SRRETFHHEXAFE 2-2-1 HAFHILIL 6F
TEL(03)3211-2551

Shin-Otemachi Building 6F ,2-2-1, Otemachi, Chiyoda-ku,
Tokyo 100-0004, Japan

4 FUZfism  Osaka Gas UK, Ltd.

1st Floor, Carrington House, 126-130 Regent Street,
London W1B 5SE, UK.

TEL(+44)20-7851-7483

T AUBEER

Osaka Gas USA Corporation (Houston)
2200 Post Oak Blvd, Suite 1500 Houston, TX 77056, U.S.A.
TEL(+1)713-354-9100

Osaka Gas USA Corporation (New York)
One North Lexington Avenue, Suite 504,

White Plains, NY 10601, U.S.A.
TEL(+1)914-253-5500

F—ANSU7HLsR Osaka Gas Australia Pty. Lid.

Level 16, 108 St Georges Terrace, Perth, WA 6000, AUSTRALIA
TEL(+61)8-6188-0450

v AR—IVRLsR  Osaka Gas Singapore Pte. Ltd.

10 Anson Road #19-16 International Plaza Singapore 079903
TEL(+65)6221-2456

I4#l5 Osaka Gas (Thailand) Co., Ltd.

10th Floor, Wave Place Building, 55 Wireless Road, Lumpini,
Pathumwan, Bangkok 10330, Thailand
TEL (+66) 2-255-7550
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