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Note about the Fiscal Year
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[1 [ o Brief Overview

I OO00O0O0O0O0O0O0O Overview of Gas Industry in Japan O

“ OO00O0 Numberof Companies
20600 00MM 000 110 O 206 companies, of which 11 compnies are listed.

ﬂ O O O Numberof Customers 02,97300 circa 29,732 thousand
OO0DOLPOOOOO Numberof LPG Customers 02,3150 0 circa 23,145 thousand

E) 00000020150 3000 Gas Sales Volumél in FY 15.3(]
37,099 000°3° millionm® (@amP=41.8605MJ)

I oo

Tokyo Gas
good
Osaka Gas

oooo
Toho Gas

oooo
Saibu Gas

ooo
Others

37,099

ooo®
million m*

g0oooooooooog
Data from the Japan Gas Association

m 00000000000 O Service area and pipeline network

. D geEvE:eDarea

gooog
Major trunk line

0ooooooo
Service area of Osaka Gas




BHHR{ED#ER Deregulation timeline

FRZNAAERE

¢ KHHE

Large customers

200Am?®
2 million m’
(47%)

Annual contract quantity

i facilities
November,1999- .

1995438~ ﬁ%ﬁiﬁries 100F5m?
March,1995- 1 million m’
' (52%)
| KIRIST SR \ |
19994118~ + Large commercial /i

505m®
500 thousand m’

R

I\RE —Pp

Small customers

(55%)
' UFAIRT IV ;
2004F48~ 1 Medium-sized 105m°
: factories s 35k
i _ i 100 thousand m 10 AmeKiE
April,2004 ' Hotels ' (62%) less than 100 thousand m’
| 2 (100%)
LRIETIS
2007548~ F EVRART IV REER. /INOZEFSH
_ ' Small factories Residential
April,2007- Small commercial facilities

1 No-frills hotels

HE R EREL - BRI RIVF—T Report from Agency for Natural Resources and Energy, Ministry of Economy, Trade and Industry

I ABRAR « BFRINASA D (201553A318%#E) Osaka Gas at a Glance (as of March 31, 2015)

% 1L Date of establishment 189748 10H April 10, 1897

BAE Paid-in capital 132,166 B/AH million yen

FITBHEINEL Number of shares issued 2,083,400 F#k thousand shares

BREH Number of shareholders 123,380

BETTAREEL  Number of shareholders who own voting rights 98,682

BEEEEL  Number of subsidiaries and affiliates 158 #£ companies

@ &l B
Non-consolidated Consolidated
bl =) Net sales BH5H million yen 1,251,835 1,528,164
LHAMEFIES Net income BH5H million yen 70,285 76,709
HEE Total assets &5 million yen 1,411,266 1,862,201
EXEBEH  Number of employees 5,866 20,982
BB Number of customers FF thousand 7,196 7,224
HABRFEE Gas sales volume BHAmM® million m? 8,259 8,290
BEEHIER Pipeline length km 61,078 61,267
BERIREEERS. RIFERE - HaEZER<

Non-consolidated number of employees excludes part-time and seconded employees.

BEL—b Exchange rate 120.17 B/ KL yen/US$ (March 31, 2015)TTM




PRICIBER stock Information

I PRIVGI Stock Analysis

n BEZERMAR  Distribution of shares by type of shareholder

HEEE%Z Number of Shareholders

FREMRTVEL (FHK) Number of Shares (thousand)

SEHEE Fy 05.3 10.3 15.3 05.3 10.3 15.3
KRR Ot 5 R EHA 2 (0.0%) 3 (00% 2 (0.0%) 30 (0.0%) 60 (0.0%) 30 (0.0%)
Public bodies

RITRORRE L _ 203 (04%)| 161 (01%) | 152 (01%)| 763,020 (32.2%)| 804267 (37.3%)| 765301 (36.7%)
Banks and insurance companies

A=t 5 (00%| 51 (0.0%) 46 00%| 26312 (L1%)| 24280 (L1%)| 33425 (L6%)
Securlty companies

Z DDA 1288 6% | 1027 (06%| 855 (07%)| 218428 (9.2%)| 207525 (96%)| 159.283 (7.6%)
Other businesses

SHEA 362 (02%)| 448 (03%)| 568 (05%)| 375145 (158%)| 438,162 (203%)| 559,772 (269%)
Non-Japanese

fELAZ At 200164 (99.1%)| 158,277 (989%)| 121,756 (98.7%)| 845792 (35.7%)| 673616 (3L2%)| 563,056 (27.0%)
Individuals and others

BE&EH%IC 1 (00% 1 (0.0%) 1 (0.0%) | 140,285 (5.9%)| 10474 (05%)| 2,533 (0.1%)
Treasury stocks

E’gtal 202,076 (100.0%) | 159,968 (100.0%) | 123,380 (100.0%) 2,369,012 (100.0%)|2,158,384 (100.0%) | 2,083,400 (100.0%)

ﬂ FREERIIRR  Distribution of shares by size of holding

HEEE@ Number of Shareholders

ﬁﬁﬁﬁiﬁ%ﬂ (:FHE) Number of Shares (thousand)

RETEE Fy 05.3 10.3 15.3 05.3 10.3 15.3
1,000,000~ 179 0a%)| 194 (01%)| 195  (0.2%) 1,390,289 (58.7%)|1,351,456 (62.2%)|1,399,015 (67.2%)
500,000~ 90  (0.0%) 87 (01%)| 100 (01%)| 62835 (7%)| 61162 (28%)| 68,942 (33%)
100,000~ 458 (02%)| 413 (03w)| 441 (04%)| 87457 (37%)| 84,448 (39%)| 92,009 (4.4%)
50,000~ 752 (0.4%) 657  (0.4%) 595  (05%)| 48,449 (2.0%)| 42,099 (2.0%)| 38,069 (1.8%)
10,000~ 24549 (121%)| 19,636 (12.3%)| 15277 (124%)| 390,541 (165%)| 316423 (14.7%)| 249,343 (12.0%)
5,000~ 21,773  (13.7%)| 21,732 (136%)| 16,840 (13.6%)| 177,634 (75%) 138,151 (6.4%)| 107,174 (5.1%)
1,000~ 105,584 (522%)| 82912 (51.8%)| 65234 (529%)| 202,708 (8.6%)| 157,604 (7.3%) 123,662 (59%)
~ 999 42691 (21.1%) 34,337 (215%)| 24,698 (200%)| 9,099 (04%)| 7,042 (03%)| 5186 (0.2%
£t Total 202,076 (100.0%) | 159,968 (100.0%) | 123,380 (100.0%) 2,369,012 (100.0%)| 2,158,383 (100.0%) | 2,083,402 (100.0%)

o B %



SNEASHEE

Percentage of shares held by non-Japanese shareholders

(%0) 40 ‘
35?—
30?—
o
B |
20:_ // \\/
KERAHR BE
Osaka Gas -
ERHRZ 10~
Tokyo Gas r
BIFEEES 5
Kansai Electric Power -
%ETEEOF:( 06 07 08 09 10 11 12 13 14 15
(%)
RETEFE Fy 06.3 07.3 08.3 09.3 10.3 11.3 12.3 13.3 14.3 15.3
gtf‘ﬁﬁz 185 | 207 | 215 | 224 | 203 | 198 | 218 | 243 | 262 | 269
saka Gas
;ﬁfﬁﬁl 327 | 321 | 312 | 2903 | 311 | 318 | 306 | 347 | 376 | 366
okyo Gas
Eﬁﬁéﬁﬁ. 13.9 | 138 | 127 | 134 | 129 | 124 | 131 | 168 | 194 | 21.7
ansai Electric Power
EEi—”MkiR Dividends payment
REEE v 063 | 073 | 083 | 093 | 103 | 11.3 | 123 | 133 | 143 | 153
—ﬁéft D Annual dividends per
RIS () <hare (on) 7.0 7.0 7.0 7.0 7.0 8.0 8.0 8.5 9.0 9.5
BHEMRIVBYSIA  share buy-back
LEEE v 063 | 073 | 083 | 093 | 103 | 11.3 | 123 | 133 | 143 | 153
QE,HE:T:C Total value of shares
BfteE @) 0., ° 0 | 300 | 0 0 | 200 | 0 0 0 0




E PR(MHERE  Stock price fluctuation

¥R{fir>~7wO R Stock price index (20058E18=100 January 2005=100)
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ABRAXBEHES
Monthly Turnover
of Osaka Gas Stocks

EREHKATTEER

RBRA X
Osaka Gas

H3KS Turnover (F#k thousand shares)
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Hiﬁﬁj_'—g Stock price data

Jgﬂf Calendar year 05 06 07 08 09 10 11 12 13 14 15
KIRH R ocnr e | TR High 40| 40|  513)  459)  422|  340|  334|  350|  487|  466) 5305
(/%) (ven/stock)| ZE Low 306 344 394 282 288 278 265 299 315 370] 4271
EREIFRMIE %L =B High |1,663.75| 1,783.72| 1,816.97 | 1,430.47| 97559| 998.90| 974.63| 872.42|1,302.29| 1,447.58| 1,679.89
TOPIX ZfE Low | 1,109.19| 1,458.30| 1,437.38| 746.46| 700.93| 803.12| 706.08| 695.51| 871.88|1,132.76| 1,357.98
AR AERILRE (FHR) | 1 297540| 1587410 | 1979450 | 2000061 | 1557570 | 1471253 | 1000542 | 1642738 | LO46,807 | 1610.152| 676,338
nnual turnover of Osaka Gas stocks (thousand)

%20 15%[FBHAEXT  Until June 2015

REHEE v 053 | 063 | 073 | 08.3 | 09.3 | 103 | 11.3 | 12.3 | 133 | 143 | 153
KIRARAEEARIEIE (F/#5)

Osaka Gas Stock price at Fiscal Year end (yen/stock) 330 428 457 398 308 335 332 332 414 451 502.7

= T B %



I &5 Bond Ratings

IXRIVF—2OREAGERFT  Ratings for long-term bond of major energy companies

B | e | ooaremasors A5V I—KET7 =X
S il Information, Inc. SEiEE Standard & Poor's

gcslfﬁ?és JEpﬁ AA+ Aa3 AA-

?;:k?;zj (‘BXas JE;?E’] AA+ Aa3 AA-
?;E()%Ejlgctric Power JElpzei BBB- Ba3 BB-
Eaanﬁs;:fgljectric Power JElpzl\i A A3 E—
g]ﬁlﬁgg%ctric Power JElpzz!fn A+ A3 I
z;:ijm?alj;;}rlifjﬁu v E §|éLEIA ﬁ? - Baal A-

Pact Gasa tie | Lo — Bal s88
Cte;JtriIc:a:J 7 %EI - Baal A-

201 5EB AR, BT ORTEFHEHRICDOVTIE. SBMFERHOR—LR—IFEZSRTEL,

As of the end of June, 2015. Please refer to each rating company’s website if details of ratings are reguired.

ABRAADERETF  Credit rating of Osaka Gas

&I #ERS

Credit rating agency

REAE

Long-term Bond

ERIV—Y v )bN—)(—

Domestic Commercial Paper

R&I (B HR&ERHRE V5 —

)

Rating and Investment Information, Inc AA+ a-1+
L—F4—X

Moody's Investors Service Aa3

AT —R&TP7—X

Standard & Poor's AA- A-1+




Ejﬁﬁﬁg Financial Review

%JZE Net sales

(5739 million yen)
1,600,000

1,400,000 | —

1,200,000 |- . - m -

1,000,000 |

800,000 |

. 600,000 |
J(égciﬁr?soIidated 400,000 |

&R 200,000
Non-consolidated L

§§+$EOFY 06 07 08 09 10 11 12 13 14 15

(B3 million yen)
SEHEE FY 06.3 07.3 08.3 09.3 10.3 11.3 12.3 13.3 14.4 15.3
&S consolidated 1,065,961 1,174,456 |1,238,145|1,326,785|1,096,628|1,187,142|1,294,781|1,380,060|1,512,581|1,528,164
&5 Non-consolidated | 786,350 | 851,299 | 877,628/ 971,876| 844,026/ 918,047/|1,032,720|1,109,173|1,221,846|1,251,835

*UES Income

Rk GEfE) (5739 million yen)
Operating income (Consolidated) B
. 100,000
S5 (R
Operating income (Non-consolidated) 80,000
BRI (B _
Ordinary income (Consolidated) 60,000 ———

REF R (ER)
Ordinary income (Non-consolidated) 40,000

—— LHAfRR (GRS 20,000

Net income (Consolidated)

LERREAIEE (18R

SUPN,
\%

Net income (Non-consolidated) %ETEEEOFY 06 07 08 0 0 11 12 13 14 15
(&AM million yen)
REEE FY 06.3 07.3 08.3 09.3 10.3 11.3 12.3 13.3 14.3 15.3

BRI GEAE) | Operating |Consolidated  [100,657| 93,729| 75,611 66,932| 91,140 88,584| 77,274| 84,773| 99,381105,065
B2 (ERI) | MO |Non-consolidated | 76,619| 63,927| 42,730 37,881 60,474| 52,583 39,348 46,014| 60,740| 80,190
REFIS GER) | Ordinary |Consolidaed  [103,308| 89,550| 75,814| 64,510/ 84,806| 82,372| 75,694 90,125/106,044 108,173
REFZE (ERY) | 0N |Nonconsolidated | 82,040| 68,299| 50,190| 37,821| 64,068| 55,202 41,165| 55,379/ 69,196 88,255
SRR GB65) | Net | Consolidated 80,710 52,929  40,283| 36,041| 48,384| 45968| 45,207| 52,467 41,725| 76,709
s (BRI) | "CO™€ |Nonconsolidated | 70,632| 44,235| 32,788| 24,038| 40,033| 34,519| 25,707 35,114| 24,942| 70,285

.-ﬁﬁ@tﬁz,ﬂﬁ%é Total assets and gas sales volume
(B7H million yen)

2,000,000 — (B7m? million m?, Tm?® =45MJ)
1,800,000 [ 7 4 10,000
1,600,000 [~ ) — [ _
1,400,000 [~ o — ] ] o — —— — 8,000
1,200,000 [~ — :
|:| B 1,000,000 [ [ — 6,000
Consolidated B 4
sy 800,000 - 1 4000
Non-consolidated 600,000 I~ i
400,000 |-
HRABRFEE GEfE) o — 2,000
Consolidiec]r 200,000 = b
gas sales volume o ! L L L L L L L | | 0
astemry 05 06 07 08 09 10 11 12 13 14
(BAM. BAm?2 milion yen, million m®, 1m*=45MJ)
RETEE FY 063 | 073 | 083 | 093 | 103 | 11.3 | 123 | 133 | 143 | 153
B sEfE Consolidated 1,398,692/1,405,682|1,467,934 (1,452,457 1,483,895 1,437,297 1,475,759 |1,566,899 1,668,317 1,862,201
Total Assets | {EB! Non-consolidated |1,078,437|1,076,946|1,119,871|1,140,479 1,172,273 (1,143,761 (1,187,531 1,236,969 (1,283,194 1,411,266
HABRGEE (&#E) Consolidated gas sales volume 8,469 8,764 8,917 8,416 8,150 8,560 8,711 8,534 8,554 8,290

7

iR RS



BAFEL VA

Financial ratio

ﬁi%fﬁ*”ﬁﬁ Return on sales

(%) 9

L
3 \ /
2
— EfE
Consolidated 1+

— {85l
Non-consolidated @
fEtEEFy 06 07 08 09 10 11 12 13 14 15

HEEMIER (ROA)
Return on total assets (ROA)
(%) 7
6 —
5 —
3 \
2 —
— &fE L
Consolidated
— {&5
Non-consolidated

astemey 06 07 08 09 10 11 12 13 14 15

(%) (%)
RETEE FY  |06.3]07.3]08.3/09.3/10.3/11.3(12.3|13.3|14.3/15.3 RETEE FY  [06.3/07.3/08.3/09.3|10.3|11.3(12.3]13.3|14.3/15.3
&g 7.6/4.5/3.3/2.7|4.4/3.913.5/3.8/2.8/5.0 &g 6.2/3.8/2.8/12.5/3.3/3.1/3.1/3.4/2.6|4.3
Consolidated Consolidated
fEs 0.0/5.2/13.7/12.5/4.7/3.8/2.5/3.2|2.0|5.6 fEs 6.9/4.1/3.0/2.1/3.5/3.012.2/2.9/2.0/5.2
Non-consolidated Non-consolidated
= L= . SHEMAES . HHRFES
Pl =l st “=tg5 J:_'%_ x 100 %ﬁg*mg_—:ﬁ&]’f&'ﬁﬁ x 1 OQ
Return on Sales= _Netincome X100 Return on total assets= Netincome X100
Net sales Averaged total assets
fﬁ,’ﬁﬁfi@ﬁﬁ% Total assets turnover QE:%ZK*IJEg (ROE)
(18] times) Return on equity (ROE)
1.0 (%) 16
\ 15
/ 14
0.9 L1 13
12
] ul
08l / 10
' // / 9
8 —
ol ; : \ /\\/
5 N
4 —
0.6 -
— — 3
Consolidated Consolidated 2
— @7 — &R 1
Non-consolidated g 5 Non-consolidated ¢
fEtEEFY 06 07 08 09 10 11 12 13 14 15 fEHFEFY 06 07 08 09 10 11 12 13 14 15
([8] times) (%)
RETEE FY  [06.3/07.308.3/09.3|10.3]11.3|12.3|13.3|14.3|15.3 RETEE FY  [06.3/07.3/08.3/09.3/10.3|11.3(12.3(13.3|14.3/15.3
pE pE
e ated |0-810.840.860.91/0.75/0.81/0.89/0.91/0.940.87 e, |139/8.16.1/5.7|7.6/6.9/6.7|7.35.4 9.1
(Eihal {&5!
o idaed |0-760.790.800.86/0.730.79/0.89/0.91/0.97/0.93 Mo toneolidaed |14-7/8.2/6.114.7/7.6/6.4/4.8/6.3|4.3/115
. —o_ Bt ; . HBRFIE
%ﬁ&lﬁl%%——:ﬁg%ﬁg . | EEﬁI*IJ§$——qzﬁJ§N Etﬁzﬁ x100
et sales L etincome
Total asstes turnover= Averaged total assets Return on equity= Averaged net worth X100
8




§E§$tt$ Net worth/Total assets ratio

(%) g0l
50 - /\
| /\\
N~ /
40
30
20
— EE L
Consolidated
— &7 r
Non-consolidated

0
aspEpFy 06 07 08 09 10 11 12 13 14 15

(%)

IEE]:I:$ Fixed assets/Net assets ratio

(%) 260
240 -
220 -
200 -

180 -

160 N

//
/
\
[
\
\

140

— -
Consolidated 120 -

— &5

Non—consolidated100 i
£EtEEFy 06 07 08 09 10 11 12 13 14 15

(%)

REHEE Fy  |06.307.3/08.3|09.3/10.3|11.3/12.3/13.3/14.3/15.3

SEHEE Fy  |06.307.3/08.3]09.310.3|11.3|12.3|13.3/14.3/15.3

&g 44.0|47.6/144.242.2|44.9|46.3| 46.4|47.7|147.9/47.7

Consolidated

&5 179.0170.1) 167.1)171.4/166.2| 158.1|153.1 148.7| 147.4/146.0

Consolidated

{53 48.0/51.0|46.8| 44.5|46.2| 46.8) 45.9 46.3|45.2|45.2

Non-consolidated

fEts 173.3/163.8 163.9/170.1/168.9| 167.0|167.2| 166.2| 170.3/172.0

Non-consolidated

aaamz&% %100

Net worth/Total assets ratio= Net worth (at Fiscal Year end)

Total assets (at Fiscal Year end) <100

IEIE%EIEIEE$ Fixed assets turnover

(@l times) 1.3 P
2\
%

111 /
L1
10|
/
/
09}
0.8
— 07k
Consolidated
— &7

Non-consolidated g g

ety 06 07 08 09 10 11 12 13 14 15

._ FHEEEE
Eittz_—qziﬁjﬂgﬁ x 100 _
Fixed assets/Net assets ratio= Averaged fixed assets

Averaged net assets

X100

ﬁi%%%*u%f$ Sales/Operating income ratio

(%) 12~

10

N~

ANEAN

— EfE 2
Consolidated
— {&5
Non-consolidated
2ty 06 07 08 09 10 11 12 13 14 15

(g times) (%)
REHERE v |06.3/07.3|08.3/09.310.311.312.3|13.3/14.3|15.3 REHERE v |06.3/07.3|08.3/09.3/10.311.3]12.3|13.3/14.3|15.3
&g 1,03/1.05/1.09|1.19/1.001.09/1.21|1.25 1.28|1.20 2 9.4 80| 6.1| 5.0 83| 7.5 6.0 6.1| 6.6/ 6.9
Consolidated Consolidated
fEsl 0.94/0.97/1.00/1.11/0.95/1.02|1.14/1.20|1.25/1.20 f&sl 9.7 75 49| 3.9 7.2/ 57| 3.8 4.1 50| 6.4
Non-consolidated Non-consolidated

; —z__ JitE
EEEELERE= TEEEEE

Net sales
Averaged fixed assets

Fixed assets turnover=

2h
7 LA E - EaTEE 100
Pl o
Sales/Operating income ratio= _Operating income

Net sales <100

iR RS



— Y 7=bFiE (EPS) Earning per share (EPS) — A EOEE (BPS)

E Book value per share (BPS)
(F/% | 40 (/%% | 400}
yen/stock) yen/stock) - /
I 350 5 /
30 - /// /
300 /——\
C //
» C | ——
20 L \ 250: 1 /
I N \ / ol
10 C
— jEE — & 150
Consolidated - Consolidated C
— f&5l — {ER C
Non-consolidated Non-consolidated 100 I
sty 06 07 08 09 10 11 12 13 14 15 aspEEpy 06 07 08 09 10 11 12 13 14 15
(F/#k yen/stock) (FH/%k yen/stock)
REHEE Fy  |06.307.3]08.3/09.3/10.3|11.3|12.3/13.3/14.3/15.3 REMEE Fv | 06.3/07.3/08.3/09.3/10.3]11.3/12.3/13.3|14.3|15.3
Corsolidated 36.18| 23.77/18.27|16.72|22.5021.62|21.71{25.20 |20.04|36.86 Concolidated 2682.12)300.61|300.76|284.21(310.39{319.33|328.77|359.16383.90|426.98
&3 &1
Nomconsolidated 31.67/19.87/14.87|11.15/18.61/16.23|12.35(16.86 |11.98|33.77 Non-consalicated 232.60) 246.61| 242.84/235.69|252.36{256.86 |261.51 274.93|278.70|306.31
TN _ EHAF R ks peme _ AOEEE
HEEbFIR _—%?'—Iﬁ**icm MATCOMEE = AR
Net income Net assets

Earning per share = Book value per share =

Number of shares issued Number of shares issued

ﬁ*U?ﬁfﬁﬁ%‘%tf/&bZ NAOINLYILYF Interest-bearing liabilities and Interest coverage ratio

(&3 million yen) (& times)
600,000 (- 3 30
L —: 28
500,000 |- 7 26
7 24
B ] 22
400,000 |- - 20
L —: 18
BRIFafERs (20 16
Interest-beﬁaringjlialalities 300,000 - J 14
(Consolidated) | i
[ srramms @R 1%
Interest-bearing liabilities 200,000 (— 4 10
(Non-consolidated) ] s
AV IV Y7 (&) ] 6
Interest coverage ratio 7]
(Consolidated)g 100,000 |- Jd4
AV IV A (5l) i 12
Interest coverage ratio 0 | ! 1,
(Non-consolidated) fstEEFY 06 07 08 09 10 11 12 13 14 15
(B3, 5 million yen, times)
=EHEE FY 063 | 07.3 | 083 | 093 | 103 | 11.3 | 123 | 133 | 143 | 153

SR FaEiEs | consoidaed | 487,509] 487,827| 566,441 573,483 539,081] 532,493| 541,349 540,199 573,586/633,923
Interest-bearing liabilities |\ gy o consolivated | 346,046 357,301 | 422,668 433,822/ 402,800| 408,203| 421,236| 421,571/ 441,661|498,422
1YYV AN B Consolidated 23.62] 10.26| 13.64 11.54/ 23.05 13.95 13.78 1537 18.00| 16.56

ﬁérélé‘ggeléézr;ﬁo {8l Non-consolidated | 25.57|  10.11] 15.87| 12.61 29.89 8.51) 12.43] 13.38 14.01) 13.80

s R . .
b ‘LA = BEFvryvyao0— A Cash flows from operating activities
AYEVANDNL YIS = FEILFIE+HHEFR) Interest coverage ratio = o rest expenses+Bond discount and expenses)
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PER

(fZ times)
25

|/
| /

15

10

ZEtEE 06 07 08 09 10 11 12 13 14 15
FY

(f& times)

PBR

(f& times)
20

15 _— \
N

0.5
REHEE 06 07 08 09 10 11 12 13 14 15
FY

(f& times)

REMEE FY 06.3|07.308.309.3[10.3/11.3/12.313.314.315.3

REMEE FY 06.3/07.3/08.309.310.3/11.312.3 13.3 |14.3|15.3

PER
Price per 11.8(19.2|21.8(18.4{14.9/15.4{15.316.419.513.6
earning ratio

PBR
Price per book |1.65|1.52|1.32|1.08/1.081.041.011.15/1.02/1.18
value ratio

_ HASR I
PER = iy b i

Stock price (at Fiscal Year end)
Net income per share

PER =

PCFR

(f& times)

11
10F

9

ISR

2
5?3’2 06 08 08 09 10 11 12 13 14 15

(f% times)

_ BR SR ARSI _ Stock price (at Fiscal Year end)
PBR = THS-DMERE o Book value per share
(f55 times) EV/EBITDA
10
9 —
\
8 / \ \/
7 —
oL \/
5 —

4
§?¢E 06 07 08 09 10 11 12 13 14 15

(fZ times)

SEHEE FY |06.3/07.3/08.3/09.3/10.3(11.3(12.3/13.3(14.3[15.3

AEHEE FY |06.3/07.3/08.3/09.3|10.3/11.3[12.3/13.3/14.315.3

PCFR
Price per cash | 6.2 10.3| 6.5/5.5|3.1 /5.6 |5.6 |6.7 |5.3 |6.7
flow ratio

EV/EBITDA | 7.6 |8.48.2|7.9|6.3|6.1 (6.6 |7.9 |7.2 8.0

HAZR kA
1Y EEEFICLDFryya 70—

Stock price (at Fiscal Year end)
Net cash flow from operating activities per share

PCFR =

PCFR =

F—HFECERN—X
All figures are consolidated basis.

EV=HIARHE X TEKIE (BCRARL)
+ BiFaBEa +MKERD - RERUVREESNOHERES
EV=Stock price (at Fiscal Year end) X Number of shares issued (Treasury stock excluded)
+ Interest-bearing liabilities + Minority interests — Cash and cash equivalents (at Fiscal Year end)

EBITDA=EzA#& -+ RiffiENE

EBITDA= Operating income + Depreciation costs

iR RS



B &t m1 77— (104ER)  consolidated financial data (Ten-year summary)

(B&AH million yen)

=EFE Ry 06.3 07.3 08.3 09.3 10.3 11.3 12.3 13.3 14.3 15.3
ﬁiﬁes 1,065,961| 1,174,456/ 1,238,145 |1,326,785| 1,096,628 | 1,187,142 | 1,294,781 | 1,380,060 | 1,512,581 | 1,528,164
E"%EFH 965,304 1,080,727|1,162,534 | 1,259,853 | 1,005,488 | 1,098,558 | 1,217,507 | 1,295,286 | 1,413,199 | 1,423,099
Operating expenses ' R B R T T B e e e
;E;%Zt?r%income 100,657  93,729| 75611 66,932 91,140 88584| 77,274| 84,773| 99,381| 105,065
Z DDA (ER)

Other income (expenaes) 3,736 (5651) (3133 (2422) (8568) (6997) (1580)  (143) (17.507)| 16,363

5 IR = HAR IR (1BR)

Income before income taxes

132,393 88,078 72,478| 64510 82,572) 81,587| 75694 84,630 81874 121,428

INTE
AL 51,683 35149 32195 28469| 34,188 35619 30487 32,163 40,149| 44,719

\l’ % I
i%?:?ﬂ;ﬁ 80,710, 52929| 40283| 36,041 48384 45968 45207 52467 41,725 76,709

(BAH million yen)

RETFEE Fv 06.3 07.3 08.3 09.3 10.3 11.3 12.3 13.3 14.3 15.3

MEVEE 285194 | 281581| 330131| 350798| 374.411| 366.776| 406,290 430,760 441346| 538,337

Current assets

RES 299.213| 290.003| 275321| 237.931| 239.812| 220862| 238.078| 247622| 273575| 329,784

Investments and other assets

BEERE 785,045| 805534 | 817,506| 822,305| 826,830 800,394 | 793,283 | 829,936| 863,084 895398

Property, plant and equipment

TIEIEHRE 29,178 | 28,562 | 44,974 32/422| 42,840| 40,262| 38,107| 58579 90311, 98,680

Intangible assets

FRIEHE 60 0 0 0 0 0 0 0 0 0

Deferred assets

R 1,398,692 1,405,682 1,467,934 | 1,452,457 |1,483,895 | 1,437,297 |1,475,759 |1,566,899 |1,668,317 1,862,201

Total assets

MENER 308,724 | 301,354 | 339,476| 269,334| 252,432 | 230,228 | 248,694 | 295,745| 278,351| 284,537

Current liabilities

EERR 442,782 | 417,663 | 461,800| 548,366 540,901 | 518,373| 518,160 | 496,836 | 561,400 658,794

Non-current liabilities

DRSS 18,675

Minority interests

W 628,510 | 686,664 | 666,657 634,757| 690,561 | 688,695| 708,904 774,317 | 828,565| 918,869

Net assets

55, DHHRERD —_ 17.777| 18065 22191| 23871 23735 24320 265141 29601| 30373

Included minority interests

BRI REIER T 136] 132 133 136 128 131 133 130 150 145

Number of consolidated companies




I ERIE7E7—4 (1 04ER)

Non-consolidated financial data (Ten-year summary)

(BAH million yen)

SEERE Fv 063 | 073 | 083 | 09.3 | 103 | 11.3 | 123 | 133 | 143 | 153
ﬁeﬁ'jes 786,350 | 851299 | 877,628 | 971876 | 844,026 | 918,047 | 1,032,720 | 1109173 | 1221846 | 1251835
-
EXEA 709,731 | 787372 | 834,898 | 933995 | 783,552 | 865463 | 993,372 | 1,063,158 | 1161106 | 1171644
Operating expenses
-
ERAE 76,619 | 63927 | 42730| 37.881| 60474 | 52583 | 39.348| 46014| 60740 80,190
Operating income
T OO FER) 34070| 2933| 7460  (60)| 3454 | 2619| 1817| 6308| (13395 | 18442
Other income (expenses)
A5 RIS RERER (RK) 110,680 | 66860 | 50190 | 37.821| 63928 | 55202 | 41165 52322 | 47345 98632
Income before income taxes
BB 40057 | 22625| 17.402| 13783| 23895 | 20,683 | 15458 17208| 22403| 28347
Income taxes
=AfERER 70632 | 44235 | 32788 | 24038| 40,033 | 34519 | 25707 35114| 24942 | 70285
Net income

(B3H million yen)
SEERE Fv 063 | 073 | 083 | 093 | 103 | 113 | 123 | 133 | 143 | 153
S b=
MENEE 204,847| 202.823| 236.341| 269.112| 269,683  248.064| 278.985| 289.616| 267847| 333137
Current assets
KAS 290,360| 290,115 305501| 297.720| 405915  414226| 430,918| 466,480 530399| 607828
Investments and other assets
BREESE _ 578.402| 579,039 570541| 567,003| 491,020| 475889| 472.293| 475210| 478,824| 463.961
Property, plant and equipment
REEHE 4766 4967| 7486| 6634 5654| 5582 5333 5662 6122 6338
Intangible assets
REAE 60 0 0 0 0 0 0 0 0 0
Deferred assets
ffr;’ﬁgffisets 1,078,437 1,076,946 1,119,871 1,140 479 |1 172,273 1,143,761 1,187,531 | 1,236,969 | 1283,194 |1.411,266
mERR 243679| 230,144 255049| 207.847| 207505| 198566 227.766| 273.602| 263162| 277541
Current liabilities
EEafl 316,585 298.079| 341.132| 424.644| 422,637| 410324| 415233| 390,943| 440,003| 496336
Non-current liabilities
ﬁ%ﬁm 518,171| 548,721| 523.689| 507,987| 542,040| 534.870| 544531| 572,423| 580,029| 637,389

iR RS



B2 s@EfE w0 - JO—STEZE  Consolidated cash flow statements

(&AM million yen)

1.EEEFICKDFv/a-TO— cash flows from operating activities | 11.3 12.3 13.3 14.3 15.3
PSR A X AR Income before income taxes 81,587| 75,694| 84,630 81,874)|121,428
BMERE Depreciation and amortization 97,569| 93,624 82,818| 83,806, 87,785
REgILAERENE Amortization of long-term prepaid expenses 6,096 4,270 5,966 5,967 5,411
JIEIE Impairment loss 5,495 30,138 2,697
(RENIED LS DI Increase/Decrease in provision for safely measues | (2,061)| (2,517)|  6,428| (2,586)| (2,379)
IREIEE | B DIEHEE Increase/Decrease in allowance for investment loss 3,719
L EESERDERZE Increase/Decrease in prepaid pension costs 3,370 2,218
EFSREDIERS |ZHEDEREE  Increase (decrease) in provision for loss on guarantees 1,589
FZERIS |IHEDEREE Decrease (increase) in provision for equipment warranties 2,895
REARTICIRDEBEDEERMEE  Increase/Decrease in retirement asset (3,513)| (2,996)
SHFSRUSHELS  nterest and dvidends income (2,565) (2,860) (3,834)| (3,811) (5,430)
XHLFR Interest expenses 9,059 8,909 8,431 8,567 9,475
HOEICKD1ETNm Equity in earnings of affiliates (2,161)| (5,637)| (6,335)| (7,917) (6,990)
BERAERAHBEORRIOYEE 0o 0n adusiment for changes of accounting 784
RERMEIZFTTAER Loss/gain on sales of investment securities (5,968)| (13,011)
EERa=i: Tava b=ty Loss (gain) on sales of fixed asset (2,941)
B EEEERAIE Loss on retirement of property, plant and equipment 1,549 1,666
St HEEDIEHEE Increase/Decrease in notes and accounts receivable-trade | (15,301) | (22,507)| (8,514)| (20,573)| 4,132
T IS EHIEEDIBRIEE Increase/Decrease in inventories 14,652 (11,483)| (23,419)| 2,821 (14,935)
EABIBDIEREE Increase/Decrease in notes and accounts payable-rade | (32,085)| 8,968 8,542 3,123| (5,371)
RILNEFHDIBREEE Increase/Decrease in accrued expenses (1,571)| 4,717 814 2,887| (2,361)
RIHERZEDIBREE Increase/Decrease in accrued consumption taxes 1,828 (1,913)| 11,402
ZDfth Other 3,390 542 (338) 9,091 4,663
INET Total 162,313| 159,489| 160,684 | 181,993 | 196,731
FE RO B HEDZENEE Interest and dividends income received 4558| 4,708/ 9,425| 10,524| 8,678
FEDzHLER Interest expenses paid (9,127)| (8,915)| (8,453)| (8,734) (9,592
SEAHEDZILE Income taxes paid (31,345)| (32,488)| (32,058)| (29,557)| (38,909)
EXRRHICKDF Y2 TO—  Net cash provided by operating activities 126,399 | 122,793 | 129,597 | 154,225| 156,908




2IBRERENCKDFrwa-TO—  Cashiflows from investing activities 11.3 12.3 13.3 14.3 15.3
BMEEZESDOEEICKDZH Purchase of investment securities (2,997)
BIMEEFDOFTAIC K BULA Proceeds from sales of securities 1,900
ERETEEEDRESICLDZ  Purchase of property, plant and equipment (66,843)| (83,774)| (91,884)|(109,425)| (105,082)
B ETEEEDSTHICKIDUNA  Proceeds from sales of property, plant and equipment 8,285
I EEEEDEISICK DT Purchase of intangible assets (1,838)| (2,727)| (17,942)| (14,956)| (9,600)
REIRLAERADEUS(IC KD H Purchase of long-term prepaid expenses (5,294)| (5,053)| (5,074)| (5,268)| (4,956)
REEMEIZESDOHSICKDIZH Purchase of investment securities (2,262)| (2,490)
BREEMIEEDTTHICKBINAN  Proceeds from sales of investment securities 1,535 7,659 14,142
BB DEE(CKDZH Purchase of shares of subsidiaries and affiliates (4,152)| (5,590)| (4,344)| (12,435)| (18,495)
BRI OTHNCKIBULAN  Proceeds from sales of subsidiaries and affiliates 4,807
Zot EEAHBEZEOEHIC LB er]%cgﬁiﬂgtfergm sales of investment in subsidiaries 2676
BEORAOLEEESTAHBADBBIEBTY Chnne 1 ocope of consctdaion 0" (2,375)| (39,802)

GHEE (S OEmEE Net increase/decrease in short-term loans receivable 2,194
EHESMIFICKDZH Payment of long-term loans receivable (1,550) (2,840)| (7,727)
EHESMEOEUNICEKDIUNA  Collection of long-term loans receivable 4,780
EHFREDEAICKIDZH Payments into time deposits (1,792)| (3,945)| (3,630)| (2,152)
TEHIFEEZ DILRICKDINA Proceeds from withdrawal of time deposits 1,972 2,894 6,817
ZDfth Other (5,103)| (7,304) 862 3,735 3,193
REFEECKDFwa- 70— Netcash used in investing activities (82,408)| (107,764)| (116,791)| (175,591) | (110,704)
3.IAFERENCKDF w2 TO— Cash flows from financing activities 11.3 12.3 13.3 14.3 15.3
SHAfE A £ DFlIEHEE Net increase/decrease in short-term loans payable 3,381 7,194 (2,289) (19,939)
EHIEANICEKBUIA Proceeds from long-term loans payable 5,221| 23,009, 20,475| 69,356/ 71,650
REABAEDRBICELDZH  Repayment of long-term loans payable (21,649) (29,789)| (16,641)| (36,870)| (17,420)
HEDRITICKIDINA Proceeds from issuance of bonds 10,000, 10,000/ 10,000, 25,000, 30,000
HEBEOERICLDZH Redemption of bonds (20,707)| (31,217)| (21,590)
HeSROBSIC LS H Purchase of treasury stock (20,583)
=AY ] Cash dividends paid (16,095)| (16,652)| (16,656)| (18,738)| (18,742)
ZDfth Other (1,533)| (2,041) (2,078)| (3,367)] (1,066)
BAFEEEC K DF w2 TJO— Net cash used in financing activities (41,257)| (8,279)| (27,897)] 4,163 22,892
11.3 12.3 13.3 14.3 15.3

L RERURSASYICREREEE T o ocioemeceon | (501)  (530) 2,100| (1894) 3,336

5 IRENVIRESESY DR e cesse neashand ) 2 232 | 6,218 | (12,992) | (19,097)| 72,433

CRERVRESASVOMERS [ e athe 1113998 116,230| 122,448 109,456 | 90,359

7 BERACHSRERURRRFMORYE ||

BIRENURERSMOMARR [ e ateendel 116,230 122,448| 109,456 90,359 | 162,793
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8 Bt

(&M 100million yen)

Capital investment

1,400

1,200

1,000

- S 800
Consolidated

ELEHRH 600

Production facilities

ji“ﬁéﬂ'
- g}itringﬁon facilities 400
%gfiﬁ!ﬁnal facilities 200
NGEE ]
Incidental business facilities 0
F%YE-I-EEJE 06 07 08 09 10 11 12 13 14 15
(&M 100million yen)
RETEE FY 063 | 073 | 083 | 093 | 103 | 11.3 | 123 | 133 | 143 | 153
1E#E Consolidated 1,174 952 | 1,110 | 1,060 982 696 871 | 1,129 | 1,241 | 1,193
BY5&:%1F Production facilities 54 30 26 30 20 21 57 62 58 61
#HHRER{# Distribution facilities 401 | 393 | 375 | 39 387 | 411| 475| 487| 473| 332
FEFEERE Operational facilities 33 64 50 41 109 45 50 50 52 64
M ZEER1E Incidental business facilities 267 129 141 127 63 1 3 0 2 6
{&RlEt Non-consolidated total 754 616 593 592 579 479 586 601 586 465

Y JU—FvyaT0—  Free cash flow

(&M 100million yen)

1,800

1,700

1,600

1,500

1,400

1,300
1,200

1,100

1,000

900

800
700
600
500
400
300
200
100

I =
Consolidated
&l

Non-consolidated

0
aatem 06
FY

14

(&M 100million yen)

SETEFE Fy 063 | 07.3 | 083 | 09.3 103 | 113 | 123 | 133 143 | 153
B Consolidated 842 | 275 | 512 | 562 | 1,754 | 727 790 850 | 1,131 | 1,122
{&RI Non-consolidated 731 | 169 | 426 | 435 | 1,523 | 114 379 420 520 | 657

TU—Fvwya170—=BEEHICLDFrvIyi170— — REREICKDZEH (BRIEEERL)
Free cash flow = Cash flow from operating activities — Capital investment (excluding capital investment for growing business)
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*ﬂ%'{%)\ﬁﬁﬁfﬁﬂi Bank loans, debts and bonds

o EEAHE B2 | zv5g | 19FE3RXREREm | flEws | mag
Company Straight bonds No. |Date of issue el ?‘.FY15-3 siel) A Date of maturity
(million yen) interest rate (%)

#7 | 1997.1.31 15,700 3.4 2017.3.20

#9 | 1998.1.30 2.9 2018.1.30

#18 | 2003.2.12 19,989 1.47 12022.12.20

#19 | 2005.3.10 19,995 1.83 2020.3.19

#20 | 2005.8.17 19,991 1.79 2020.9.18

#21 | 2006.6.23 9,995 2.33 2026.6.23

#22 12006.12.15 19,997 1.79 1|2016.12.20

#23 | 2007.7.25 19,997 2.14 2019.7.25

#25 | 2008.4.25 30,000 1.21 2015.4.24

. 440 = #26 | 2008.7.17 30,000 1.782 2018.7.17

ABRFJA Osaka Gas E@gg}?{ﬁ:ﬂied bonds #28 | 2011.3.9 10,000 1.345 | 2021.3.9

#29 | 2011.12.9 10,000 1.16 2021.12.9

#30 |2012.12.14 10,000 0.759 |2022.12.14

#31 |2013.10.18 10,000 0.748 |2023.10.18

#32 | 2014.3.24 15,000 1.606 2034.3.24

#33 |2014.10.24 20,000 1.402 |2034.10.24

#34 2015.3.5 10,000 1.685 2045.3.3

OGPA Funding, LLC. | K RJL##t{& Overseas USD bonds 1998.8.12 1,675 7.73 2015.7.31
Bt Total 272,342

2020¢3E ﬁﬁ%?@%‘ﬁ%igﬁ Annual maturities untill FY2020.3

% (BHAH) Amount (milion yen)
#1fE Bonds RHEIEASE Long-term loans
16E3HHH in FY16.3 31,675 23,506
1753848 in FY17.3 35,700 17,070
1853 /4] in FY18.3 R 45,000
193HH in FY19.3 30,000 19,837
205384 in FY20.3 40,000 24,424

RBRAR (#) D% 9 [EHEIBR#E (29,000 5HM) [COWC (& EFEI TS IR ZE /R L.
BITINEBHZRELCOT EELICEDELTIIEL TS,
HBEEEICN T 2RMBEEERBE BRERH LV CERERENRIRICEEL LTV D,

The 9th domestic unsecured bond (29,000 million yen) of Osaka Gas Co., Ltd. are accounted for as redeemed, since these debts were assigned to
banks under debt assumption agreements concluded with said banks.
The obligation to redeem the bonds is reported as contingent liabilities in bonds to consolidated balance sheet.

tatlﬁﬂﬂfﬁﬂfl Loans and debts

P IETHIFIE (%/%)
Amount (million yen) Weighted averaged annual interest rate (%)
145388K | 15538HK 15E3/8K
At FY14.3 end At FY15.3 end At FY15.3 end
FGHAEASE Short-term debt 46,756 26,832 0.4
1ELRICRBETEDRIEATE Long-term debt due within one year 17,124 23,506 1.7
1FELAISREFTED —A{EHE Lease obligation due within one year 485 453 —
RIBAZ 1 ELRICREFEDED%ERRL) Long-term debt due after one year 244,503 309,848 1.3
U—REH (1 ELRICRBEFTEDEHDZRL) Lease obligation due after one year 1,008 941 —
BEt Total 309,878 361,581 —

17
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FELREFREEE  Profile of major affiliated companies

BIRAH S TLS | RMlLE g% BERE
Name of subsidiary Net sales |Shareholding| Paid-in capital Description of business
(million yen) |  ratio (%) (million yen)
BARIAEKA R (%%) 4,857 85 100 | - HRADRGE. {44, BR5S
Nabari Kintetsu Gas Co., Ltd. Manufacture, supply and sales of gas
KBRAR(EE=1H (FF) 14953| 100 450 | - HAMER (EERBIEIBDRT
Osaka Gas Housing & Equipment Co., Ltd. ' Sales of gas appliances, housing equipment and appliances
KERAR- DAY =UL—3v X (1) - HAERBR U DIRT IR
Osaka Gas Customer Relations Co., Ltd. Maintenance checks on gas equipment and appliances
12,661 100 50| ‘HARA—Y—DikEf
Checking gas meters
AZREOEIRS
Collection of gas charges
ARAREF21UT4T—ER (#%) - BN UBIREFF DR
Ha Osaka Gas Security Service Co., Ltd, 9.071 100 100 Provision of security and disaster protection services
20 ’ R—LtFaVTFAYRT LOREE
Sales of home security systems
BREYIRAA VT A—=3Y d—ILEVS—ZFEROAMY—ER
Kansai Business Information Co., Ltd. 9,111 100 100 Call c_enter ope“ration and t_empora“ry staffing
-BERERCIVTINTVIE
Research and consulting services
(#) EAIFN -HAERETSE
Kinpai Co., Ltd. 15,309 100 300 G?s piping Woiks — —
- AR OB R DERTS
Sales of gas appliances and housing equipment and appliances
(#) OGCTS - TRV F— SRR DIRFE R UTET ,
OGCTS Co., Ltd. 24,949 100 1,150 Sales and construction of energy facilities and equipments
-EMHIREES
Heat energy supply
ABRAALPG (#) LPGZDRTE
||5 ? Osaka Gas LPG Co., Ltd. 15,644 100 100 Sales of LPGJ
° | HELPAR (#) - LPGE DRSS
(,3 % Nissho Petroleum Gas Corporation 18,536 52.5 1,726 Sales of LPG
& 5 |BE70/ >V (#) - LPGE DRSS
73%) Nissho Propane éekiyu Co., Ltd. 16,432 100 60 Sales of LPG
> 2 | (#) HRFURIND— -ERHEEE
% E Gas and Power Co., Ltd. 21,969 100 1,368 Electric power supply
S | RIKAHRFEE (#5) -BRAHAEE
T E Senboku Natural Gas Power Generation Co., Ltd. 47,957 90 2,000 Electric power supply
o PR ELESE (#) o516 o5 | a5 ‘ESEHEEE
4’38 Nakayama nagoya Joint Power Generation Co., Ltd. ! Electric power supply
= | (%) UFYRAR -EE¥MAARZ.LNG. LPGZ DRSS
l Liquid Gas Co., Ltd. 13’223 100 1’110 Sales of industrial gas, LNG, and LIJDLé
KRAZA V=T 3F IVNTYAR—N () ‘LNGE#IEY Y H—DEH
Osaka Gas International Transport Inc. 3,164 100 3,190 LNG Vessel leasing
Osaka Gas Australia Pty.Ltd. -EHERUKRASAICET 5%, KES
8 0 100 | UsseB6E Development of and investment in petroleum and natural gas project
#5|0saka Gas Gorgon Pty.Ltd. EHNRURAHRICET 2HE. 188%
g:'i‘ g 0 100 |Uss32287 Development of and investment in petroleum and natural gas project
)
© |Osaka Gas Ichthys Pty. Ltd. EHRUORAHRICEE T 2B0%. 2E%
);tg 0 100 |Us$15287 Development of and investment in petroleum and natural gas project
% € | Osaka Gas Ichthys Development Pty. Ltd. -EHRUKRASAICET 2%, KES
| é 0 100 US$149§E Development of and investment in petroleum and natural gas project
~ |Osaka Gas UK, Ltd. _n| IRV F AR T ORE. IREE
158 100 134@51 i Research and in\?estment relating to energy supply businesses
Osaka Gas USA Corporation HENUORAHAICET 2R, IHEE
912 100 US$1 Development of and investment in petroleum and natural gas project




PR Tah Al Si2 BERE
Name of subsidiary Net sales |Shareholding | Paid-in capital Description of business
(million yen) | ratio (%) (million yen)
ABRAZGT =AU (#5) 12650 100 | 12731 | - TTAV RN RERMME SEMRRUAM REERISORSE, 555
Osaka Gas Chemicals Co., Ltd. ! ! Manufacture and sales of fine materials, carbon material products, activated carbon and wood protective coafing
KBRATREBHIBEFE (%) FENEORIR. 8. 8H. HF
,‘-&,’\ Osaka Gas Urban Development Co., Ltd. 28,389 100 1,570 Development, leasing, management and sales of real estate
_ S| KRRART7ZAF VR (#) J—2
?f é Osaka Gas Finance Co., Ltd. Leasing
= OLIwk
Z g 10’091 100 600 Assistance with installment payments
E S AR IR
; é Insurance agency
L o | (BF) F—I—Zik—Y AR— VIR DR E, BEETS
5% OG Sports Co., Ltd. 14’504 100 100 Management and contracted operation of sports facilities
U S | () F— I R48HH VY INIT TR
1 » |OGIS-RI Co., Ltd. Development of computer software
30,761 100 40 . - N
38 O avea—sicssmmuEy—£2
3 % Computer data processing services
V@ | &L SERY AT L (1) VINITTER
‘g Sakura Information Systems Co., Ltd. 18.969 51 600 Development of computer software
5 ’ - dVE1—FICRDIERUET —ERX
Computer data processing services
Jacobi Carbons AB 549 | sEtmoBs. B
21’614 100 X?I‘f\ﬁﬂ-fﬁ Manufature and sales of activated carbon
% 5145t
Total 145 companies
B EERREREE  Profile of equity method affiliates
SEshiERm A
%*i% ﬁ/ﬂ*ég/{iﬁnj = (E%P% $¥w§
Name of affiliates % of Shareholding | Paid-in capital Description of business
(million yen)
KBREEEEAEE (1) 49.4 100 | -HtEER
Osaka Rinkai Energy Service Corporation Heat energy supply
R/ — LB (1) 49.5 100 | - EHRURAARICEIT 2BI%. 12E%
Idemitsu Snorre Qil Development Co., Ltd. ) Development of and investment in petroleum and natural gas project
() I I\UHRIFI— 29 3500 | 'LPCEO®A. Bi5t
Japan Gas Energy Corporation ' Import and sales of LPG
Sumisho Osaka Gas Water UK, Ltd. 50 419 4573 -REDKEFREH OIS . .
QQTRJI\ Holding company of the water supply and distribition company in UK

F 13t

Total 13 companies
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TIAVNG T LEE-FITR  sales and income by segment

(&75M million yen)

=ETEE Fv 10.3 11.3 12.3 13.3 14.3 15.3
After s(e?mﬂgn)ge *2)

HZ 55L& Net sales 825,522| 879,878| 976,512|1,038,5501,119,526|1,119,526|1,136,975
Gas T A RIS segmentincome| 57,305 41,919| 20,982| 23,373 32,077| 32,077| 50,293
LPG- B/ 2O I RILE— 5L Net sales 143,404| 174,766] 198,060 215502| 257,070| 261,061] 243746
LPG, electricity and other energies | 29 X2/ RFJ#E Segmentincome| 14,895 25,609| 32,447 38,275| 43,890 45346| 41,697
SEHTRILE— 75 L7 Net sales 11,153| 11,130 11,158| 10,764| 13332 13372 13,714
International energies I X Ml segment income 4,271 4,968 8,661 7,649 7,777 8,229 1,261
IB15 . JET %L H— 201 4E3MmE | LR Net sales 175,667| 185407| 184,588| 185,643 199,677 : :
Environment and non-energies ~FY14.3 | 2F X hflJZE segmentincome| 14,039 15,652 18,552 19,068| 20,809 - -
SATEEIRAY1—Y3Y 20155388~ | ToLE Net sales - - - - -| 196,547| 207,521
Life & Business Solutions (Non-energy Business) FY15.3~ 1| 1247 X >/ FIJZE Segment income - - - - - 18,901 16,581
HEXIFEFT , 75 k3 Netsales (59,119)| (64,040)| (75,536)| (70,400)| (77,926)| (77,926) (73,793)
oo ST A oAhane ™ | £ X MUES segmentincome| 1,892 2595 2,267 2,742 2,744 2744 2221
S 55L& Net sales 1,096,628(1,187,142|1,294,781(1,380,060|1,512,581 (1,512,581 (1,528,164
Consolidation I X I segment income| 92,404  90,746| 82,911| 91,109| 107,299| 107,299| 112,055

e LEE THEREEICX T D55 LR |+ [TI XV NEDOREE LS ISIRES | Z#KRT

Figures in net sales are after adjustment by eliminating inter-segment transactions.

T AN = SRR AL L DB -

Segment income=0perating income + Equity in earnings of affiliates.

%1 15.3H&DBERRETI R+ —FEOTRVVEEE, 14.3MFTMRIB-FEIRILVF—EI AV ICZFNTOH, 15.38LUE. FERSICH

U, [LPG- B - ZDMIRIVF—EI XN BAIRIVF—EI XN ICBE. ZDIcth. 20 14E3BH (BEE) UEDT—IHSBERREI R

WF—BRZRVTEREL LD, ZOM. EIXAVREE [RIE-FIRIVF—EIXVN DS [SATEEIRAVY1—2av I X VN [CEE,

<Change in segmentation of renewable energy business> From FY15.3, renewable energy business,previously segmented in Environment
and Non-energy Business, has been in either 'LPG, electricity, and other energy' segment or 'International energy' segment depending on

neture of business. Therefore, the data after FY14.3(after segment change) and onwards do not include the renewable energy business.
<Change of segment name> [Enviroment and non-energies] has been changed to [Life and Business solution] from FY15.3.

%2 BRI —ELOUREELOE _
Figures after change in segmentation of renewable energy business
(&7 million yen)

RETEE Fv 06.3 07.3 08.3 09.3 10.3
HZ St b= Net sales 608,142 | 669,733| 703,926| 789,514 660,096
Gas EZFIEE operating income 61,811 63,604 44,262 37,682 53,073
LPG-&H - ZDOIRILF— 5t b= Net sales 186,342 | 232,092| 262,440| 246,575| 168,958
LPG, electricity and other energies | E%£FJ#} Operating income 18,519 13,464 13,929 9,110 20,740
SBENOHRATSE 5t b= Net sales 155,339| 160,510| 148,758 141,150| 127,009
Gas appliances and house-pipe installation | = ZFl|%% Operating income 5,212 1,436 1,597 2,613 1,437
AEEE 5tk Net sales 12,908 13,113 16,513 21,353 20,360
Real estate EZEFZE Operating income 6,626 7,272 6,687 6,911 6,415
ZFDith o= Net sales 103,227 99,006| 106,507 | 128,192| 120,204
Others EZEFZE Operating income 7,752 7,296 8,323 9,627 8,315
/E%n%angﬁ:(%itjémal transactions and | E3EF#E Operating income 736 653 810 987 1,157
transactions involving all companies

JEEHE o= Net sales 1,065,961 (1,174,456 1,238,145 |1,326,785 | 1,096,628
Consolidation EEEFEE Operating income 100,657 93,729 75,611 66,932 91,140

T LB [NSEBEEICH T D5cLE] £KRYT  Net sales mean "Sales to customers outside the Osaka Gas Group.”
11.38B KU, 15.BAXDEI XN EEE, BT AV EDBERIFEBTRIRDED,

Business segmentation has been changed in FY11.3 and FY15.3, respectively. Below is a comparison between the two.
Z5Ea1 (10.384F T) Before (up to FY10.3) Z5% (11.38h'5) Atter (from FY11.3) ZE% (15.38H'5) Atter (from FY15.3)

ap s
Gas HXR HR
B|ENUOHRAI=E Gas Gas

Gas appliances and house-pipe installation

LPG-&ES - ZDhITRILF—

LPG, electricity and other energies

LPG, electricity and other energies

LPG-&h-ZDthTxRILF—

LPG-&H-ZDthTxRILF—

LPG, electricity and other energies

BHIRILF—

International energies

B ITRILF—

International energies

EhiEE

Real estate

BRIg-JETRILF—

ZDfth

Others

Environment and non-energies

SATO8KEIRRAV/Ya—3v

Life & Business Solutions (Non-energy Business)
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HAEY

*Z Gas Business

| HREEFRR Gas sales

T OT—RIDHARTEE Gas sales volume by sector

(BAmM?® milion m*, TmM*=45MJ)

9,000

8,000 |—|

7,000 |—|

6,000 |—|

5,000 |—|

4,000 ]
Residential
|:] 3,000 | -
[EES] .
Commercial
- 2,000
N EERA
Pubilc and medical B
T#m 1,000
Industrial
A REZEEQT
Wholesale 0 | | | | | | | | |
RETFEE FY 06 07 08 09 10 11 12 13 14 15
jj'ZEJi%% Gas sales volume (&FAM® milion m*, 1mM*=45MJ)
RETEFE Fy 06.3 07.3 08.3 09.3 10.3 11.3 12.3 13.3 14.3 15.3
REEF | | | | | | 3 3 3 3
Residential 2,329: 27.6%| 2,303 26.4%|2,310: 26.0%| 2,238 26.7%| 2,244 27.6%|2,275" 26.7%|2,271' 26.2%| 2,272 26.7%|2,198" 25.8% 2,186 26.5%
[EE3:: | | | | | | | | | |
Commercial 1,0711 12.7% 1,0361 11.9% 1,0211 11.5% 9711 11.6% 9351 11.5% 9681 11.4% 9271 10.7% 8981 10.6% 8901 10.4% 8571 10.4%
N B | | | | | | 3 3 3 3
Public and medical 641 7.6% 628' 7.2% 636' 7.2% 609: 7.3% 609' 7.5% 655' T.7% 648' 75% 642: 7.6% 638' 75% 608' 7.4%
T/ | | | | | | | | | |
Industrial 4,0491 47.9% 4,3541 49.8% 4,4581 50.2% 4,1281 49.3% 3,8771 47.8% 4,1411 48.6% 4,3551 50.2% 4,2221 49.6% 4,3291 50.8%) 4,1331 50.0%
fHRELEEm T | | | | | | | | 3
Wholesale 359 4.2% 416 48% 462' 52% 434: 52% 455' 5.6% 488 57% 480' 55% 469! 55% 469' 55% 474 5.7%
&t Total 8,448.100.0%|8,738:100.0%) 8,887.100.0%| 8,380 100.0% 8,119 100.0% 8,528 : 100.0% 8,681 100.0% 8,503 100.0%8,524 100.0%8,259 5100.0%
SHAOEHA | | | | | | | | 3 |
Sales in non-regulated area 4,312 51.0%| 4,618 52.8%|5,130: 57.7%| 4,834 57.7% 4,576 56.4%) 4,874 57.2%/5,062' 58.3%|4,894 ' 57.6% 4,988 58.5%|4,755 ' 57.6%)

NNUMNS:



U5 —FRIBEE(RETEEZR) Number of customers by sector (at Fiscal Year end)

(F thousand)
8,000

7,000

6,000

- ?gimim 5000
4,000
[EES:E]
Commercial 3,000
NS 2,000
Pubilc and medical
TR 1,000
Industrial 0
astgEEpy 06 07 08 09 10 11 12 13 14 15
(F# thousand)
REHEE FY 06.3 07.3 08.3 09.3 10.3 11.3 12.3 13.3 14.3 15.3
ZKEER Residential 6,437 | 6,497 | 6,556 | 6,611 | 6,650 | 6,681 | 6,710 | 6,747 | 6,794 | 6,849
&£ Commercial 248 249 250 252 254 255 258 260 262 265
2 - ¥R Pubilc and medical 53 54 55 55 56 56 57 59 60 62
T2 Industrial 20 20 20 20 20 20 20 20 20 20
£t Total 6,758 | 6,820 | 6,881 | 6,939 | 6,980 | 7,012 | 7,045 | 7,086 | 7,136 | 7,196

BEAAIRGEE Monthly gas sales volume

09.3&5t 09.3 Total
12.385F 12.3 Total
15.3/5T 15.3 Total

(573m? million m®, 1TmM°=45MJ)
1,000

800 V. :

S
N
600 \\\,
400 ! ! ! ! ! ! ! ! ! ! ! !
B Month 4 5 6 7 8 9 10 11 12 1 2 3
@7m?® milion m*, 1M°*=45MJ)
B Month 4 5 6 7 8 9 10 | 11 | 12 1 2 3
09.3xREA 09.3 Residential 239 | 189 | 135 | 107 78 84 | 114 | 159 | 233 | 330 | 294 | 277
09.3%735H 09.3 Non-residential 460 | 440 | 484 | 538 | 544 | 561 | 506 | 436 | 446 | 451 | 415 | 427
09.35% 09.3 Total 699 | 629 | 619 | 646 | 622 | 644 | 620 | 595 | 679 | 781 | 709 | 703
12.32REEA 12.3 Residential 259 | 194 | 140 99 78 82| 109 | 146 | 215 | 345 | 299 | 305
12.3%%H 12.3 Non-residential 471 | 438 | 455 | 513 | 536 | 525 | 480 | 426 | 460 | 544 | 539 | 543
12.355 12.3 Total 730 | 632 | 595 | 613 | 615 | 607 | 588 | 572 | 675 | 890 | 838 | 848
15.3%REA 15.3 Residential 233 | 180 | 116 95 78 82| 105 | 156 | 224 | 346 | 296 | 275
15.3%%H 15.3 Non-residential 450 | 421 | 446 | 491 | 489 | 493 | 459 | 420 | 458 | 503 | 477 | 494
15.345% 15.3 Total 683 | 601 | 562 | 586 | 567 | 576 | 564 | 576 | 681 | 849 | 772 | 769

A AEHEEMIFIRFEIFZFELY  Wholesale are excluded.
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(BAmM?® milion m*, 1TM*=45MJ)

A RAIRFEDAER  Breakdown of gas sales for commercial use

1,100 [
1,000 }
900 | | —
C [
= [
800 . [
: |
B | —
i B ==
700 [ —
) ! . 7
FIT4R
Office building
A—)\— |
o . I I I I I
Bl
Theater
Egﬁ 400
Store
Hotel 300
UANTY
Restaurant
-
@f 200
B2 505
Hairdresser
o I i i i
Cleaning
ZDfth
Others 0 | | | | | |
REHEE FY 06 o7 10 11 12 13 14 15
(BHAmM® milion m*, Tm*=45MJ)
RETEE FY 06.3 07.3 08.3 09.3 10.3 11.3 12.3 13.3 14.3 15.3
g;icszfiﬁjmg 255! 238% 235! 226% 205 201% 182! 18.7% 163! 174% 165! 17.0% 155! 16.8% 152! 16.9% 147! 165% 139! 16.2%
S%Jp—er’nfa—rket 187! 175% 1781 17.2% 178| 174% 162! 16.7% 148! 158% 148! 153% 139 151% 142| 158% 147| 16.6% 145 16.9%
Egﬁter 87 81% 84 81W 81 79% 73| 6% 73| 78% 72| 74% 71 77% 71, 79% 71 80W 72| 84%
gfff; 510 47% 490 479 50! 499 450 479 420 45% 430 44% 39! 42% 38! 42% 38! 42% 36! 4.2%
;‘EZ“/ 1201 112% 116! 11294 117} 114% 108! 11.2% 106! 11.4% 112! 11.6% 109! 11.8% 108! 12.0% 107! 12.0% 105! 12.3%
}@;z; 166! 155% 161! 155% 163! 1599 159! 16.4% 158! 16.9% 162! 16.8% 163! 17.6% 163! 18.1% 166! 18.6% 164! 19.1%
2'%%55 300 28% 331 3204 320 3294 31 329 28! 30% 34! 35% 30! 33% 25| 28% 25! 28% 25! 2.9%
Ei'rd%ﬁfﬂ 11} 10% 110 109 110 104 10/ 11% 10 11% 10! 1.1% 10! 1.1% 10! 11% 10! 11% 10| 1.2%
glga—nﬁ;ﬁ' 18! 16% 211 20% 19 19% 19! 19% 19! 21% 20! 2.0% 20 22% 19! 21% 15/ L7% 15! 18%
gt'ggr@ﬁ 147! 138% 150! 145% 166! 16.3% 181! 18.6% 187! 20.0% 203} 20.9% 188! 20.3% 170! 18.9% 164! 18.4% 146! 17.0%
St Total | 1,07111000% 1,036' 100.0% 1,0211100.0% 971!100.0% 935!100.0% 9681100.0% 9271100.0% 8981100.0% 890! 100.0% 857 1100.0%
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TERHRRFEDMANER  Breakdown of gas sales for industrial use

(BAmMS million m®, 1mM®=45MJ)

4,500
4,000 ; —
3,500 ; —
3,000 ; —
2,500 i
N ﬁﬁhine 2,000 -
l:] %Eal working :
?aﬁting 1,500 | [
HIAX -
Glass L
v i
Chemical 1,000 [ L
B -
Food |
Textile 500 |1 -
EDRI i I
Printing B
St L . l l l . ._1
Others 0 | | | | | | | | |
astEE Fry 06 07 08 09 10 11 12 13 14 15
(BHAmM® million m*, 1M*=45MJ)
REMEEFY| 063 07.3 08.3 09.3 10.3 11.3 12.3 13.3 14.3 15.3
ﬁ*ﬁ]me 487112.0%| 5131118%| 487110.9%| 422110.2%| 362 9.3% 369! 89%| 374) 86% 376! 89%| 349! 81%| 332! 8.0%
ﬁﬁ working 1,029125.4%1,087! 25.0%|1,151 25.8%|1,024! 24.8%| 8971 23.1%|1,027, 24.8%|1,088! 25.0%1,011! 23.9% 1,015 23.5%1,006! 24.3%
%ﬁing 51 13%| 511 12%| 511 11%| 47, 12%| 44, 11% 47, 11%| 48! 11%| 491 12%| 511 12%| 51 12%
éjlgsx 141; 35%| 153} 35%, 160; 3.6%| 221 54%| 253| 6.5%| 314] 7.6%| 337, 7.7%| 335] 7.9% 337 7.8% 302 7.3%
E:E?mical 1,158 28.6%|1,223| 28.1%|1,247| 28.0%|1,100! 26.7%|1,103| 28.4%| 1,134 27.4%|1,137| 26.1%1,1661 27.6% 1,228 28.4% | 1,190 28.8%
Fﬁbﬁi 4911 12.1%| 511111.7%| 5141115%| 501;12.1%| 492|12.7%| 505i12.2% 517|11.9% 520|12.3% 518112.0%| 5161 12.5%
'ﬁgi‘%e 149 3.7%| 158] 36% 168! 3.8%| 155/ 3.8%| 147! 3.8%| 171 41%| 154! 35%| 152! 3.6% 161! 3.7% 158! 3.8%
IEEiﬁying 621 15%| 611 14%| 591 13%| 54; 13%| 511 13% 521 13%| 49 1.1%| 48 11%| 521 12%| 50 1.2%
gﬂgﬂ-" 483]11.9%| 597!13.7%| 620]13.9%| 603]14.6% 529)13.6% 521}12.6%| 652}15.0%| 565|13.4%| 619|14.3%| 528 12.8%
=t Total  |4,049!100.0%|4,354100.0%)|4,458}100.0%|4,128,100.0% 3,877 100.0%|4,141100.0%|4,355100.0% 4,222 100.0% 4,329 100.0% | 4,133100.0%




B WEE—AHEDDHABRFEE  Gas sales volume per employee

(1E2R &% Number of employees) (Fm° thousand m?, 1m°=45MJ)

25,000 — —2,000
—1,900

L —1,800
—1,700

20,000 |~ /———'\ —{1,600
1,500

L L — 1,400
—{1,300

15,000 |— —1,200
EI=E k100
Number of employees —1,000

—900

10,000 — — EEB—ANHBDODHRERTTE —800
Gas sales volume per employee —1700

—{600
—500
—400
—{300
—200
—{100
0

5,000

0
REHEE FY 06 07 08 09 10 11 12 13 14 15

RETEFE Fy 06.3 | 073 | 08.3 | 09.3 103 | 11.3 12.3 13.3 14.3 15.3

eRBH 5481 | 5481 | 5418 | 5477 | 5,588 | 5,800 | 5,841 | 5.867 | 5,861 | 5.866

Number of employees

ERB—ASD DARBTEFM’) | 1541 | 1504 | 1,640 | 1,530 | 1,453 | 1,470 | 1,486 | 1,449 | 1.454 | 1,408

Gas sales volume per employee (thousand m°)
EEEHE. ERIN—ITEIRERE - BE&EZR<  Number of non-consolidated employees excludes part-time and seconded employees.

BEMERHTEODDHAIRGEE  Gas sales volume per pipeline length

(km) |:| EEWER  Pipeline length —_— EEERMEDDHRERFEE  Gas sales volume per pipeline length

ro000 (Fm2/km thousand m¥km, 1m°=45MJ)
60,000 — |
- S~ —150
50,000 |- \\v/ — |
40,000 _]
L —100
30,000 — :
20,000 |- N
—50
10,000 [— N
0 | | | | | | | | | ] 0
RETFE FY 06 07 08 09 10 11 12 13 14 15
BEHERE Fy 063 | 073 | 083 | 09.3 | 103 | 11.3 | 123 | 133 | 143 | 153
e
BEIER(km) 56,544| 57,278 | 57,931 | 58,570 | 58,997 | 59,484 | 59,886 | 60,276 | 60,754 | 61,078

Pipeline length(km)

BELERICD DARRTTEFMIKM) | 1494| 1526 153.4| 1431 1353| 143.4| 1450 141.1| 140.3| 1352

Gas sales volume per pipeline length (thousand m*/km)

NNUMNS:




E HRAEFADRBHEBE  stock capacity of gas air-conditioning systems sold
(FKW thousand kW)

16,000

I RuvztAEske  Absorption type
15,000 N

[ ] ARE—NRYZ  Gasheat pump type
14,000
13,000

12,000
11,000

10,000
9,000
8,000
7,000
6,000
5,000
4,000
3,000
2,000

1,000 E— — —

%%fﬁ?ﬁ Fy 06 07 08 09 10 11 12 I 13 I 14 I 15 I
(FkW thousand kw)
SEHEE FY 063 | 073 | 083 | 09.3 | 10.3 | 11.3 | 123 | 133 | 143 | 153
MRURT 578 7KHE Absorption type 8,560| 8,789| 8,991| 9,150 9,307 9,507| 9,648 9,868|10,097|10,266
HRAE— iR Gas heat pump type 3,417| 3,724| 3,957| 4,169| 4,367| 4,590| 4,838| 5,159 5,524| 5,896
&t Total 11,977(12,513|12,948 13,318 (13,674 |14,097 (14,485 15,027 15,621 16,162

E J—I1RU—Y3VDREEREBE  Stock capacity of cogeneration systems sold

(FKW thousand kw) (EREHZ Number of customers)
1,800 |- J3,200
1,700 — ERBME Number of customers __3’000
1,600 |- 2,800
1,500 + __2‘500
1,400 |- // 2,400
1,300 H ] 12,200
1,200 |- .
—2,000
1,100 |- ]
1,000 |- —1,800
900 |- —1,600
800 |- 1,400
700 I~ —1,200
600 = —}1,000
500 |- 8
- 800
400 .
300 |- - 600
200 | -] 400
100 |- — 200
O 1 1 1 1 1 1 1 1 1 0
AFHEE FY 06 07 08 09 10 11 12 13 14 15
SETEE FY 06.3 | 07.3 | 083 | 09.3 | 10.3 | 11.3 | 12.3 | 133 | 143 | 153
F kW thousand kw 1,385| 1,471| 1504 | 1,412| 1,413 | 1,389 | 1,364 | 1,486 | 1,519 | 1,581
SYBMHEL  Number of customers 2,210| 2,608 | 2,714 | 2,793 | 2,776 | 2,827 | 2,874 | 2,985 | 3,152 | 3,211

BEICHDEENEZRELTLD Cogenerations removed are excluded.
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ﬁrﬁﬁﬁl;ﬁ) D:\f—a)ﬁﬁﬁtbﬁ’fi Price comparison for residential fuels

(A/MJ yen/MJ)

g .

61—

Natural Gas
LPG 4

LPG —
oy

Kerosene 2—

BR 1
Electricity

0

Calendar year

05 06 07 08 09 10 11

12 13

(B/MJ yen/MJ)

[ESE Calendar year 04 05 06 07 08 09 10 11 12 13
A 3.32 3.34 3.54 3.56 3.70 3.75 3.43 3.56 3.80 3.92
Natural gas (100) (100) (100) (100) (100) (100) (100) (100) (100) (100)
LPG 5.31 5.44 5.76 572 5.75 5.58 5.16 5.41 5.95 5.28
LPG (159.9) | (162.9) | (162.7) | (160.7) | (155.4) | (148.8) | (150.4) | (152.0) | (156.6) | (134.7)
¥T3eh 1.30 1.64 2.11 2.13 2.41 1.81 2.02 2.31 2.43 2.67
Kerosene (39.2) (49.1) (59.6) (59.8) (65.1) (48.3) (58.9) (64.9) (63.9) (68.1)
ES 6.11 5.97 5.83 5.80 5.92 5.85 5.69 5.75 5.95 6.48
Electricity (184.0) | (178.7) | (164.7) | (162.9) | (160.0) | (156.0) | (165.9) | (161.5) | (156.6) | (165.3)
TEX () AIF EHAHRAZ100&ELTzEEDERME
Figures in parentheses show relative number to natural gas (natural gas=100).
HH  RERIRILF—EETER Or2) (ERIRSTERSIF)
Data from "Annual Databook of Energy for Residential" published by Jukankyo Research Institute, Inc.
3 B 57
KRAADHIZ T Market share of Osaka Gas (4 thousand)
REEE FY 06.3 | 07.3 | 083 | 09.3 | 10.3 11.3 12.3 13.3 14.3 15.3
B X—5—8 6,733 6,820 6,881 6,939 6,980 7,012| 7,045 7,086 7,136 7,195
Number of meters installed
BHEX BN Rkt . 6,668 6,782| 6,878| 6,987| 7,072| 7,113| 7,193| 7,229| 7,296| 7,359
Number of households in our service area
;é';geg 101.0%/100.6%|100.0% | 99.3% | 98.7% | 98.6% | 98.0% | 98.0% | 97.8% | 97.8%
2006FE3AHAFETIE 128K E. 2007FE3BHALIRIIREHFERKE
Until Fiscal Year 2006.3: as of the end of December, Since Fiscal Year 2007.3: as of the end of Fiscal Year
BE REAIRILF—DI 7 Residential market share
Calendar year
(%) 04 13 04 13 04 13
100 — N
#HAHR 80 — —— T
Natural gas — T
LPG 60 ™
LPG
40 — -
KT7d — =
Kerosene 20 — P ——
BR —
Electricity 0 L L L L L !
BEE Space-heating #8% Hot-water ZDfth  Others
(%)
#BHIAI R Natural gas LPG LPG XT7H Kerosene ES Electricity
[ELE calendar year 04 13 04 13 04 13 04 13
B2 Space-heating 32.6 42.5 2.4 1.2 41.3 26.1 23.6 30.3
{55 Hot-water 72.4 70.4 11.8 10.0 9.3 5.8 6.6 13.9
ZDAth Others 15.1 14.6 4.3 2.4 0.0 0.0 80.6 83.0

i RERTIRIVF—FEHER (FL%) (HRBSHEZEA) Data from "Annual Databook of Energy for Residential” published by Jukankyo Research Institute, Inc.

AEMEZERRL  Cooling use is excluded.
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I [FRIERZE Gas Feedstocks

[REHEAE  Feedstock price
(F/t yen/t) L N G{ERMIAE LNG price

— /\//

85,000
80,000
75,000
70,000
65,000
60,000
55,000
50,000
45,000
40,000
35,000
30,000
25,000
20,000
15,000
10,000
RETEE FY 06 07 08 09 10 11 12 13 14 15

(A7t yenit)
SETEFE FY 06.3 07.3 08.3 09.3 10.3 11.3 12.3 13.3 14.3 15.3

R 41,503 | 48,714 | 57,086 | 70,991 | 45,381 | 53,874 | 69,450 | 76,898 | 87,881 | 89,544

Annual average

HARNEFEAFEMmE (JCC) e - AARhES

(FIL/IIL US$/bbl) Japan crude cocktail price (JCC) Data from Petroleum Association of Japan
140
130
120 /\—\_J/

110 \f’\
100
90
80
70
60
50
40
30
20
10

e

0
RETEE FY 06 07 08 09 10 11 12 13 14 15
(R)L/IRUIL US$ibbl)

RETEE Fy 06.3 07.3 08.3 09.3 10.3 11.3 12.3 13.3 14.3 15.3
FRETEY 55.8 63.5 78.6 90.5 69.4 84.1 114.2 | 1139 | 110.0 90.4

Annual average

BELU—N(TTM) HER | =EERRUFJIRT

(F3/ BJL yen/uss Exchange rate (TTM) Data from Bank of Tokyo-Mitsubishi UFJ

150 —

SRS

B \;J
50
REHEE FY 06 07 08 09 10 11 12 13 14 15
(M7 RJU yen/uss$)
SETEFE FY 06.3 07.3 08.3 09.3 10.3 11.3 12.3 13.3 14.3 15.3
R 1133 | 117.0 | 1144 | 1007 | 929 | 857 | 791 | 829 | 100.2 | 109.8
Annual average




LNGEEEE

TIbxA

Brunei
AVRZYT
Indonesia
F—ANSU7
Australia
-7
Malaysia

ALV,

Qatar

A=Y

Oman

ov7

Russia
INTP_a—+=7
Papua new guinea

(7F >/ thousand ton)

LNG purchase volume

8,000

7,000

4,000

6,000
5,000

3,000

2,000

1,000

S asteEm rr 06 o7 08 09 10 11 12 13 14 15
(F h=/ thousand ton)

REHEE Fy 06.3 07.3 08.3 09.3 10.3 11.3 12.3 13.3 14.3 15.3
JIL=RA Brunei 8331 12.3% 6991 9.4%| 7961 10.8%| 765110.1%| 667 9.8%| 663} 8.2% 7981 9.8%| 731 9.0%| 640} 7.8%| 626i 7.8%
A>RZRT Indonesia | 2,8841 42.5%) 2,787 37.5%)| 2,633 1 35.6%| 2,616 | 34.7%)| 2,555 37.4%)| 2,790 | 34.5%| 2,1241 26.2%) 1,713 1 21.0%| 1,250 | 15.3%| 5871 7.3%
FA—ZARSUT Australia | 10371 15.3%| 1,371} 18.5%) 1,241 1 16.8%| 1,434 1 19.0%)| 1,170 | 17.1%| 1,440 17.8%| 1,488 18.4%) 1,587 19.5% 1,864 | 22.8%| 1,749 21.7%
N L —27 Malaysia 9381 13.8% 704 9.5%| 665 9.0%| 801}10.6%| 940} 13.8%|1,360 16.8%1,636] 20.2%)| 1,654 | 20.3%| 1,678 | 20.5%]1,684 | 20.9%
15— Qatar 4151 6.1% 4781 6.4% 6061 8.2%| 2401 32% 415 6.1%| 2961 3.7%| 176 2.2%| 4101 5.0%| 2961 3.6%| 3591 4.4%
Z~N—=/ Oman 6801 10.0%| 1,1131 15.0%| 1,169 1 15.8%| 924 112.3%)| 1,017 14.9%) 1,485 | 18.4%) 14611 18.0%| 1,333 1 16.3% 1,476 | 18.0%|1,3481 16.7%
O27 Russia 00 00% 0} 00% 0! 00% 0! 00% 0f 00% 0! 0.0% 256] 3.2%| 386! 4.7%| 505! 6.2%| 57| 7.1%
KTP=2—%27 papuanewounea | 01 00% 01 00% 0} 0.0% 0} 0.0% 0} 0.0% 0} 00% O} 0.0% 0} 0.0% 0} 0.0% 539} 6.7%
ZDfth Others 01 0.0% 2721 3.7% 278, 38%| 757:10.0% 641 09% 57: 0.7%| 1691 2.1% 339, 4.2%| 4791 59%| 605! 7.5%
£t Total 6,787 1100.0%) 7,4231100.0%) 7,389 1100.0%| 7,538 1100.0%)| 6,827 1100.0%) 8,092 1100.0%| 8,108 100.0%) 8,153 1100.0%| 8,187 1100.0%| 8,075:100.0%

AIT7ONTvINSEMLNCGEMZRRE FICtBERENRTTULNGEZ S,

From this fact book, the sales volume figures include the amount of LNG sold to other regional untilities without going through

our LNG terminals.

5@%’90)&&% Outline of contracts

EHHE JOVIIRE HARS HE Frvm
Courtry Project et |poome
grﬁk? i 2013-2023 370
Trf(;Jorte:s?Tay 7 &%ga 1996-2015 | *1 400
2011-2020 | %2 440/290

e el S L 2004-2034 1,000
g 2014-2039 1,375

e 2017-2032 800

ﬁalé;i?? I (Tiga) 2006-2024 120
2% VY72 | 2000-2024 800

LT 1998-2021 350
A 2= 2000-2024 660
é&ké}”h 2009-2025 800

Eon ;{(h'fﬁhﬁ o 2008-2031 200
égﬁ@ﬁ?ﬁéz /P;ZE 2014-2033 1,500
Fa ot ik Shel Lot A4 | 2012-2037 800

OY7(H/\U)
Russia(Sakhalin)
tgt—)b
atar
(B=)
(Japan)
/ Himai® 534,
Semboku
FI—>
Oman
7»*47
Brunei
Malaysia
A RRIT
Indonesia
F—AKSU7 INT7 - —a—F=7
Australia Papua New Guinea

%1 [KBAR BEAR KRAZXD3HEET.
Total volume of the three companies (Hiroshima Gas,
Nihon Gas, Osaka Gas)

%2 201 1E~20155F(F44 508>, 201 6FLUEIF29H8 2,
The volumes in 2011-2015 : 440 thousand ton. The volumes after
2016 : 290 thousand ton.
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I EEEBLT Revenues and Expenses

55L&  Netsales
(&M million yen)
1,300,000

1,200,000

1,100,000

1,000,000
900,000 I_
800,000 I
700,000 I
600,000 I
HARUEIEY 500,000
Gas and By-products 400000 I
HETE _ ’ l
House-pipe installation 300,000 I
SeEREE
- Eﬁéglfii[)pliances 200,000 I
t=Z 0 100,000
I:] |Ih‘r?(':l:i]?ign'[aﬁitj)usiness and others 0 I
REFRE Y " (EJ%F‘:J million yen)
RETEE FY 063 | 073 | 083 | 093 | 103 | 11.3 | 123 | 133 | 143 | 153
HA Gas 613,825 680,181| 714,111| 805,472| 664,286 | 707,668 802,376 | 841,955| 915,008 | 938,991
BIFEY) By-products 0 0 0 0 0 0 0 0 0 0
X TE  House-pipe installation 31,211 30,629 27,450) 28,060 21,405 20507| 20,747 22,496| 24,440 24,321
22EBR5E Gas appliances 98,669| 102,328 93,283| 87,097, 82,649| 88,451 89,515| 103,878| 107,112| 105,002
Bz My C0eN business 42,642 38150 42781 51244| 75684 101,419| 120,082 | 140,842| 175284 183519
£t Total 786,350 851,299 | 877,628| 971,876 844,026 918,047|1,032,720 1,109,173 1,221,846 (1,251,835

HAHRGE Gas sales
HZA 1 MPH=DERFEMmE Selling price per m? EEE— ANHDHATE LT Gas sales per employee
(F/me yen/m?) (B85 million yen)

160 r
150 —1

120 140 — T S )
130 T —
/ 120 S —T 1 — 1 1 -

/ 00 — — 1 — 1 -

100 AP I N O O O
A/ SHE

90 L o e e T e e e Y e e e e
/\/ s | 1 H -
80 S s e s s s e
/ WH
30 e

70 S U N O O O I

O e

RETEE F(\)( 06 07 08 09 10 11 12 13 14 15 g;—lfﬂggo,:y 06 07 08 09 10 11 12 13 14 15
SETEE FY 063 | 07.3 | 083 | 093 | 103 | 11.3 123 | 133 143 | 15.3

HZ 1 m A DERFEEA (F3/m?)
S p';er mafyhen/m3) 727 778 | 804 | 9.1 | 818| 83.0| 924 99.0 | 107.3 | 113.7

EERE— NSO ARTE LS (BHM)
Gassalesper;mployé,g(m?lionyen) 112.0 | 1241 | 131.8 | 147.1 | 118.9 | 122.0 | 137.4 | 143.5 | 156.1 | 160.1

REEEHE. ERIN—XTIEIFERE - HaE%ZR<  Number of non-consolidated employees excludes part-time and seconded employees.
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BlEBE  Gas tariff revision

=htH Date revised BIXEZR Average rate of change
1980%F4AH1H April 1, 1980 45.12%
1988F181H January 1, 1988 — 922250,
198948 1H April 1, 1989 —4.27%
19964F181H January 1, 1996 —2.37T%
1999%2H 10H February 10, 1999 —3.61%
2002%3[H1H March 1, 2002 —5.04%
2003%F2H27H February 27, 2003 —0.87%
2006F11A1H November 1, 2006 —92.33%
2008%#11A1H November 1, 2008 —1.13%
2012%2A1H February 1, 2012 —1.20%
20155 1H1H January 1, 2015 —1.26%

HHIRESAOTIREERERT, Average rate of change means average rate of change in regulated tariff.

HABE DR  Gas tariff modifications

(H/m?® yen/m®)
210 —

200 —

187.2
1833  187.0
|

208.0 2048

210.1

190 186.2
1824
180 —
170 166.2 17856
181,
169.0
153.9 167.0 1665 | 1668 o
165.2 166.0 )
1617 1538
6.2 1576 | 1582
1558 1566 1566
155.1
153.9
40—
130
03 04 05 06 07 08 09 10 11 12 13 14 15

BE
Calendar Year
ARIS3M*EARDTY, EHEREREICE D HEOERL HENED@EADHEZZD,
Figures show the average gas fees in case of 33m*/month, and include effects by fuel cost adjustment and tariff revision.

2003F1HETlE. 1m°=46.04655MJ. 2003FE23LUKE(E. 1m*=45MJ.
Until January 31, 2003: 1m*=46.04655MJ, Since February 1, 2003: 1m*=45MJ
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EBFSRIZE B MMER  Functional cost structure

1,000,000

900,000

800,000

700,000

600,000

500,000

400,000

s 300,000

- Manufacturing costs 200.000
HiaiRTE '

Supply and sales expenses

General and administrative

(&M million yen)

100,000

0
REHEE FY 06

07 08 09 10 11 12 13 14 15
(&3 million yen)
SETEFE FY 063 | 07.3 | 08.3 | 09.3 103 | 11.3 | 123 | 133 | 143 | 153
S4HEE Manufacturing costs 288,202 (354,366 |414,984 |502,521|320,535 390,393 | 506,423 543,933 | 621,935|623,327
{H4SERSEEE  Supply and sales expenses (212,382 (215,740 (211,874 223,084 |244,529|233,693|235,048| 236,814 |225,773|229,786
—RRETRE  Generaland adminisiaive expenses | 58,679 | 54,865| 51,985| 54,084| 56,589| 55,854| 55,605 55,614 55,053| 54,961
£t Total 559,265 (624,972 |678,844 |779,691|621,654 |679,941| 797,077 |836,362| 902,762 908,075

E EREEM  Accounting cost structure

(&M million yen)

1,000,000
900,000
800,000
700,000
- E?d*s;‘lt;)g;k costs 600,000
st 500,000
I:] ljjjea?zﬁnel expenses
i 400,000
- g/pfr%on and maintenance 300,000
] HTEAE '
;epr;:;non costs 200,000
- Ta%eﬁs other than income taxes 100,000
D
I:] gtheﬁﬂé%inses 0
REMEE FY 06 07 08 09 10 11 12 13 14 15
(55H million yen)
=EtEE FY 06.3 | 073 | 083 | 093 | 103 | 11.3 | 123 | 133 | 143 | 153
[FA1¥1E Feedstock costs 275,009/335,520/397,805|485,735| 301,413| 372,494, 488,473| 526,090| 604,965| 605,678
HFFEE Personnel expenses 67,584 64,059 57,079| 64,023 72,498 73,219| 72,190/ 70,735 66,675 67,152
{B4%EE Operation and maintenance 31,217 28,605| 26,155 26,211| 28,240| 27,832| 29,686| 31,759 30,457| 31,373
JHf{EENZE Depreciation costs 56,744| 53,877| 61,675 60,834| 61,081 60,657 59,745 51,532 50,177 54,448
EREEFIEE  Taxes other than income taxes | 24,335| 25,203| 25,740 26,570 24,525 24,795| 26,121 26,727| 27,735 27,985
ZDhER Other expenses 104,376/117,708/110,390/116,318| 133,897|120,944| 120,862 129,519| 122,753| 121,687
£t Total 559,265/624,972|678,844|779,691| 621,654|679,941|797,077| 836,362| 902,762| 908,075
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HR BB

Gas appliances sales

(&3 million yen)

120,000
100,000 |==—fm[ —— T HE T
80,000 H — — —
60,000 H i i =
5t L 40,000 H | || |
Sales
& m| 20,000 1 = B B -
E;penses 0 ! | ! ! J
BEHER P 00 o o ' Y o (&7 million yen)
RETEFE Fv 06.3 07.3 08.3 09.3 10.3 11.3 12.3 13.3 14.3 15.3
5tk sales 98,669 102,328 | 93,283 | 87,097 | 82,649 | 88,451 | 89,515/103,878 107,112 |105,002
EH Expenses 95,666 |103,268 | 93,934 | 86,561 | 82,109 | 86,695| 88,709 |102,943 104,249 |106,527
Z1% Income 3,003 (940) (651) 536 540| 1,756 805 934 2,863 | (1,525)
Igﬁgﬂﬁﬁﬁiﬂ Main appliances sales volume (F4 thousand units)
RETEE FY 06.3 | 07.3 | 08.3 | 09.3 | 10.3 | 11.3 | 12.3 | 13.3 | 143 | 15.3
NSV —F 4T RAS—
Contral heating boiler ax 107 | 107 | 104 98 96 99 99 | 105 | 113 | 101
J7e—5—
i 237 | 186 | 185 | 161 | 166 | 169 | 205 | 184 | 172 | 149
RER 197 | 184 | 181 | 165 | 140 | 111 | 120 | 129 | 151 | 129
Floor heating system
AZEFERIRE 94| 91| 8| 70| 54| 53 61| 66 76| 67
athroom heater-dryer system
REEAHZ TIDqb % 1106 (125 119 (107 | 7.9 | 62 | 48 | 49 | 45 | 26
J—JzR—avy AT A
- s TRIT7—L %
Gas cogeneration system for residential use ENE.FARM — — — — 1.1 1.7 3.2 8.1 9.1 | 13.8

EEFZAN—R BEFHN—R, REBEFIO—5——2Z,

The sales figures consist of the number of units sold to newly built house customers estimated from their contract types and the number of units sold to

existing house customers estimated from the wholesale volume. The sales figurs of floor heating system denote the number of system controllers sold.

AERFLZEEICIINS A8 AN TZZT,

Bathroom heater-dryer system includes products with a dryer and a mist generator.

>I<~%EﬁﬁZI—‘"J‘IZU—D‘EI‘J:JZ?L;I;DL\_CIJ\_E'Eﬁaf_G1 3.3HHF2012F48~2012F 1248, 14.381(32013F1H~2014F38F T
DERB\EE/EHLU TV AT 7 I Ty ID SR FEE TRIEZBE,.

In the fact book for the last two year, the sales figure of gas cogeneration system for FY13.3 represented the number of units sold between 1 April 2012 and 31 December

2012, and that for FY14.3 between 1 January 2013 and 31 March 2013 respectively. From this fact book, the figures indicate the number of units sold in each fiscal year.

E ZAETSE House-pipe installation business

(BAH million yen) (FhERHE% Number of houses newly built)

40,000 200,000
30,000 150,000
b 20,000 H 100,000
JS%aIes
& H 10,000 H H 50,000
Expenses
ﬁlﬁfﬁwﬁ;ﬂof houses 0 I I I I I I I I I 0
newly built REHEE FY 06 07 08 09 10 11 12 13 14 15
(&7%F  million yen)
SEHFEE FY 06.3 07.3 08.3 09.3 10.3 11.3 12.3 13.3 14.3 15.3
55E sales 31,211 30,629 27,450 28,060 21,405 20,507 | 20,747| 22,496 24,440| 24,321
EF Expenses 30,608 29,830 26,703 27,259| 21,890| 21,060 20,753 22,241| 23,628| 23,160
E# Income 603 799 747 801| (485)| (552) (6) 255 811| 1,161
FEUy E‘g‘mﬁ%’uﬂ[h‘mes 128,244| 126,806| 119,904| 112,432| 84,776 79,406 81,025 91,237 102,093 106,836
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m MIFFER3E  Incidental business
(&7 million yen)
180,000

170,000
160,000
150,000
140,000
130,000
120,000
110,000
100,000
90,000
80,000
70,000
60,000
50,000
40,000

% L
Sales 30,000

27
Expenses 20.000

Electric supply business 10.000

0
REHEEFY 06 07 08 09 10 11 12 13 14 15

(57 million yen)

RETEE FY 06.3 07.3 08.3 09.3 10.3 11.3 12.3 13.3 14.3 15.3

55k sales 39,526 | 35,193 | 39,390 | 47,353 | 70,259 | 95,582 |113,179|134,081 |168,452 (177,312
‘%j}ﬁ%ﬁﬁ?# Eecticsuplybusiness| 7,524 | 8,714 | 8,530 | 8,861 | 37,658 | 59,248 | 72,447 | 80,243 | 89,747 |100,616
EF Expenses 27,789 | 33,752 | 40,217 | 47,683 | 62,760 | 81,658 | 92,082 107,762 |137,659 (143,774
| BAEEE ceonsyhes| 7,446 | 8,801 | 8,889 | 9,570 | 34,001 | 46,878 | 51,767 | 55,033 60,592 | 72,255
=% Income 11,737 | 1,441 (827) (330) 7,499 | 13,923 | 21,096 | 26,319 | 30,792| 33,537
| BAMHEEE ceorosip bsress 78 87)| (359)| (709) | 3,657 | 12,370 | 20,680 | 25,209 | 29,154 | 28,361




| #HZ2RE%E Reo

ﬁﬁ%ﬁﬁ%g R&D expenditure
(8759 million yen) (%)
_— — 4.0
C - 35
15,000 :— d30
C - 25
MRERE r
RXTB expenditure 10,000 20
S EEpEE
MmRERE 5000 — 441 — 1.0
Vola B ‘
R&D expenditure/ C - 05
Sales ratlo O B 1 1 1 1 1 1 1 1 1 1 1
AstEEFY 06 07 08 09 10 11 12 13 14 15 00
(&57H million yen)
SEHEE FY 06.3 07.3 08.3 09.3 10.3 11.3 12.3 13.3 14.3 15.3
gijﬁﬁﬁﬁ. 9,956/ 8573 8742 7,982 8831 9,251 9,103| 8,856 9,234 8785
expenditure
E'L:éi;%l_es 786,350|851,299|877,628|971,876| 844,026/ 918,047 (1,032,720(1,109,173|1,221,846|1,251,835
TSRS E/T LS (%) 127/ 101| 100/ o082 105 101 o088 080 076 0.70
R&D expenditure/Sales ratio
ﬁﬁ?ﬂﬁﬁ%ké R&D personnel
(A members)
600
500
T 00
fRE 300 [—
Researchers
] il B
ey N —
Research assistants 0 1 1 1 1 1 1 I I 1
sstER py 06 07 08 09 10 11 12 13 14 15
(A members)
SETEE FY 06.3 07.3 08.3 09.3 10.3 11.3 12.3 13.3 14.3 15.3
fHZRE Researchers 216 211 203 190 202 202 187 187 180 180
3R T7 A4S N Research assistants 95 85 83 65 42 61 46 45 43 42
£t Total 311 296 286 255 244 263 233 232 223 222
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7”/ 7 ~;ll’~Z Group Business

I JIV—Trlah Group Analysis

201543AKEE as of March 31,2015

( kB&ﬁZEﬁﬁT@ﬁ‘)b—?ﬁﬁ

Group companies directly
under Osaka Gas

IVIZFUVY. B—ERE )
Engineering, services and others

.......................

.......................

....................................

.......................

LPHZ - TEAHZ
LPG and Industrial gas

....................................

.......................................................... ‘4
:< KBRAAEBHFFE JIV—T 0Osaka Gas Urban Development o

N T 2548

‘. :F/I-/’r Kinrei Food and restaurant ;Serauon ,’

:< F—IREERTI—TF OGIS-RI Group Informaﬁﬁ>

(KR SANII—T

Osaka Gas Chemicals Group Fine materials and carbon products

T7 A R - Fﬁ?ﬁ%ﬁ:)

F LA (32006FE3BHAHICFEEN.
Kinrei was divested during Fiscal Year 2006.3.

F—I—FvEZIITIL—TE. 2010FE3FHAKID KR REZEETICHE.
OG Capital was formed to be directly under Osaka Gas in Fiscal Year 2010.3.
HBELPARIIL—TIE. 2010FE3AMKID UFy RARTIL—TICHE.

Nissho Petroleum Gas Group was integrated into Liquid Gas Group in Fiscal Year 2010.3.

#2013F4R(C (W7 —/\RyIR] DSHEEE,

Old company name was "Urbanex" before April 2013.

JIV—TRIEEFRtEDFE LS Net sales of consolidated subsidiaries by group

(&3 million yen)

=EHEE FY 06.3 | 07.3 | 08.3 | 09.3 | 10.3 | 11.3 | 12.3 | 13.3 | 143 | 153

KIRHABRE DY ))—TS4 Group companies directly under Osaka Gas | 128,657 147,237 148,168| 162,784 249,376 |271,187|286,647 | 289,929 315,405|305,528
F—=I—FvEFIJI—T 0OG Capital Group 81,302| 86,470| 87,404 74,356 0 0 0 0 0 0
Uw RHRAIIV—  Liguid Gas Group 29,709| 32,294 35,851 40,241| 77,553| 86,127| 89,235| 90,564 96,506/ 87,291
BHELPARIIL—TF Nissho Petroleum Gas Group | 96,399/132,350158,172|131,503 0 0 0 0 0 0
KEIRAAEHRFT )V—T  0saka Gas Urhan Development Group | 26,637| 26,930| 30,067| 35,152| 34,696| 46,533| 37,784| 34,694| 44,725| 43,221
FoLA4 Kinrei 8,791 0 0 0 0 0 0 0 0 0
F—IREHIIL—T  0GIS-RI Group 32,149| 34,322\ 36,302 57,201| 52,147| 52,460| 55,986| 56,505 58,513| 60,313
KRAATZ=AIVI)N—T 0saka Gas Chemicals Group | 35,150| 31,262| 32,263 33,308| 33,075| 32,374| 34,415| 37,582| 37,837| 57,826
&l Total 438,797|490,867 | 528,230 534,549 446,848 | 488,682|504,070 509,276 | 552,988 | 554,182

B HERIDRMS

£t Gross basis before consolidation adjustment

ITI—TREEFS L OZEAFFILS  Net income of consolidated subsidiaries by group

(&73H million yen)

RETEE FY 06.3 | 07.3 | 08.3 | 09.3 | 10.3 | 11.3 |12.3 | 133 | 143 | 153

KRARAERETD IV—TEH Group companies directly under Osaka Gas | 5,787 (17,787 | 8,841 6,29510,580 (10,077 (18,059 (18,340 |(46,920)| 5,452
A=I—FvEFIIIL—T 0G capital Group 5,277 3,634 | 2,157 | 1,004 0 0 0 0 0 0
Uy RARTIV—T  Liquid Gas Group 987| 1,118| 1,029 989| 502| 1,885| 1,836| 1,981 | 2,552| 2,503
BELPARIIL—T Nissho Petroleum Gas Group | 382 4| 893| 1,137 0 0 0 0 0 0
KBRARERHFRFS IL—T  0saka Gas Urban Development Group | 2,898 | 3,541 | 3,718 | 3,604| 1,693| 2,417 | 3,836 | 3,762| 5,191 6,219
A Kinrei 135 0 0 0 0 0 0 0 0 0
F—I AT IL—T  0GIS-RI Group 1,457| 1,818 1,543| 3,060| 2,541 | 2,259 2,188 2,213 | 2,270| 2,248
kWiﬁZa—Eﬁ}lja”}—j Osaka Gas Chemicals Group 1,416 777 1,364 1,547 1,504 1,501 599 (330) 1,028 3,988
&t Total 18,342 28,682 (19,549 17,639 16,822 18,142 26,520 25,967 |(35,877)|20,412

EFEEERORMS

£t Gross basis before consolidation adjustment
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JIV—TRIFELEE  Netsales by group

(B million yen)
600,000

550,000 — — —

500,000 — — 1 1

450,000

400,000

- KRAZRBRETOI I —T2H
Group companies directly under Osaka Gas 350000

F—I—FvETINII—T
OG Capital Group

300,000
- Uy RAXIIL—T
Liquid Gas Group 250.000
EI_Pé‘ﬂ'LPﬁXﬁ)b—j’
Nissho Petroleum Gas Group 200,000
- KERAABHFEFEI IL—T
Osaka Gas Urban Development 150.000
A
Kinrei 100,000
|:| T —IZERIIN—T
OGIS-RI Group 50.000
KBRART ZHIVIIL—T
Osaka Gas Chemicals Group 0
REMEE FY 06 07 08 09 10 11 12 13 14 15

(573 million yen)

=EtEE FY 06.3 07.3 08.3 09.3 10.3 11.3 12.3 13.3 14.3 15.3

KRARBESTOS)—J2H | 141,739] 158,336] 170,535] 181,955| 259,644 | 282,336| 298,008 | 302,711| 330,340 315,038
Group companes drecly incer OsakaGas | (31.2)]  (31.4)]  (30.8)] (32.7)] (56.4)| (56.1)| (57.4)] (57.6)] (57.8)] (55.5)

F—I—xoP S5 —7 | 81302 86,470 87,404| 74,357 0 0 0 0 0 0
OG Capital Group (17.9) (17.1)] (158 (134) (00| (0.0)| (0.0] (00| (00 (0.0)
Dy RH RS ) —T 29709 32,294 35852| 40.242| 77,773| 86,363 89,465 90,797| 96,731 87,504
Liquid Gas Group 65| (6.4) (65 (72 (69| (172)| (172 (17.3)] (169 (15.4)
HELPAH RS —T 96,399| 132,430/ 158,311 131,636 0 0 0 0 0 0

Nissho Petroleum Gas Group|  (21.2)]  (26.3)  (286)] (23.7))  (0.0) (0.0 (00) (0.0 (0.0)  (0.0)
KRS RS )—7 | 26,833 27,027 30,067| 35153| 34,696| 46,533 37,784 34,695 44,725 43,222
Osika Gas Uban DevelopmentGowp |~ (5.9)]  (5.4)]  (5.4)]  (6.3)] (75| (93| (73| (66)| (78] (7.6

A 8,791 0 0 0 0 0 0 0 0 0
Kinrei (L9 (00 (00 (©0 (©0 (©00 (00 (00 (00 (0.0
F—IREWIIL—F | 32,149 34322 36302| 57,201| 52,147| 52460 55987 56506 58,513 60,314
OGIS Rl Group 7.3 68 (66| (103 (11.3)| (104)] (108] (108] (102 (10.9)

KRART=ALII—T | 37,089 33,365 34902 35757| 36,233 35299 37,659 40,879| 41,211 61,063
Osaka Gas Chemicals Group | (8.2)  (6.6)  (6.3)  (6.4) (7.9 (70| (3 (78| (7.2 (10.8)

=t 454,013| 504,243| 553,374 | 556,301 | 460,493| 502,992 | 518,903| 525,587| 571,520| 567,140
Total (100.0)] (100.0)] (100.0)] (100.0)] (100.0)] (100.0)| (100.0)] (100.0)] (100.0)| (100.0)
P

147 143 143 146 138 142 145 142 162 158

=
Number of Subsidiaries

EIEEERIDEMAST  Gross basis before consolidation adjustment
TER( AU #BRILE (%) &R Figures in parentheses show composition ratio (%).
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!'I JIV—TBIAEE  Number of employees by group

(A members)
REHEE FY 06.3 07.3 08.3 09.3 10.3 11.3 12.3 13.3 14.3 15.3
ARHAEERTOY ) —F4a% | 4453 | 4503 | 4,621 6,298 | 8593 | 8,682 8,750| 8,762 | 8,839 | 8,490
Group companes directly under Osaka Gas | (41.5) | (40.5) | (40.4) | (45.9)| (61.7)| (61.5)| (61.4)| (61.3)| (56.4)| (55.2)
F—I—FoE I —F | 2,401 | 2,713 | 2,861 | 2,248 0 0 0 0 0 0
OG Capital Group (22.4) | (24.4)| (25.0)| (16.4) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0)
UFwRHZS)—F 429 454 532 553 | 1,061 | 1,030| 1,021| 1,010, 1,002 987
Liquid Gas Group (4.0) (4.1) (4.6) (4.0) (7.6) (7.3) (7.2) (7.1) (6.4) (6.4)
HELPAHR Y IL—F 567 560 544 542 0 0 0 0 0 0
Nissho Petroleum Gas Group|  (5.3) (5.0) (4.8 (3.9) (0.0 (0.0 (0.0 (0.0 (0.0 (0.0
KPR ZEBTHRER S IL—TF 901 915 925 841 893 936 879 909 937 950
Osaka Gas Urban Development Group (8.4) (8.2) (8.1) (6.1) (6.4) (6.6) (6.2) (6.4) (6.0) (6.2)
A 0 0 0 0 0 0 0 0 0 0
Kinrei (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0)
F— IR I —F 1,376 | 1,421 | 1442 | 2688 | 2,809 | 2,882 | 3,017| 3,012| 3,077 | 3,073
OGIS-RI Group (12.8) | (12.8) | (12.6)| (19.6)| (20.2)| (20.4)| (21.2)| (21.1)| (19.6) | (20.0)
KRRAZT =TI —T 612 542 520 559 563 593 584 601 | 1,825 | 1,894
Osaka Gas Chemicals Group (5.7) (4.9) (4.5) (4.1) (4.0 (4.2) (4.1) (4.2)| (11.6)| (12.3)
= 10,739 | 11,108 | 11,445 | 13,729 | 13,919 | 14,123 | 14,251 | 14,294 | 15,680 | 15,394
Total (100.0) | (100.0) | (100.0) | (100.0) | (100.0) | (100.0) (100) (100) (100) (100)
|55 ARHZNSOEEEY| 1,735 | 1,714 | 1,647 | 1,456 1,489| 1,315| 1,270 | 1,227 | 1,164 | 1,081
Number of the seconded from Osaka Gas | (16.2) | (15.4) | (14.4) | (10.6) | (10.7) (9.3) (8.8) (8.6) (7.4) (7.0)
EEHETOBEMEET  Gross basis before consolidation adjustment
TER(O)AIZ. #BRILE(%)EKRY  Figures in parentheses show composition ratio (%).
E JIL—TRlEEIRE Capital investment by group
(83 million yen)
RETEFE FY 06.3 07.3 08.3 09.3 10.3 11.3 12.3 13.3 14.3 15.3
ARHAEERTOY | —Fa4| 16,838 | 7,751 | 16,379 | 28,772 | 19,284 | 12,268 | 16,482 | 43,272 | 54,864 | 58,377
Group companies directly under OsakaGas | (39.3) | (22.6) | (31.0)| (60.8) | (47.2)| (55.5)| (56.3)| (81.2)| (82.9)| (79.2)
F—J—FvE5IL5)—F | 15,931 | 15,216 | 16,141 | 2,934 0 0 0 0 0 0
OG Capital Group (837.2) | (44.3)| (30.5) 6.2) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0)
UwRHZSI—F 2,416 | 2,344 | 1,882 | 1,578 | 1,420| 1,427| 1,945| 1,704| 1,774| 1,395
Liquid Gas Group (5.6) (6.8) (3.6) (3.3) (3.5) (6.5) (6.6) (3.2) (2.7) (1.9)
BELPHRIIL—F 1,038 | 1,004 799 844 0 0 0 0 0 0
Nissho Petroleum Gas Group (2.4) (2.9) (1.5) (1.8) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0)
KBRAZE AR ) —> | 4,633 | 5,265| 15800 | 9,273 | 16,681 | 6,187| 7,611| 4,337| 6,400| 9,733
Osaka Gas Urhan Development Group)  (10.8) | (15.3) | (29.9)| (19.6)| (40.8)| (28.0)] (26.0) (8.1) 9.7 (13.2
A 351 0 0 0 0 0 0 0 0 0
Kinrei (0.8) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0)
F— IR T)— T 573 283 281 | 1,492 | 1,128 993| 1,790 2,204| 1,651 | 1,434
OGIS-RI Group (1.3) (0.8) (0.5) (3.2) (2.8) (4.5) (6.1) (4.2) (2.5) (1.9)
KRART=HILGI—TF | 1,025| 2,479 | 1,568 | 2,408 | 2,382 | 1,235| 1,429| 1,778| 1,485| 2,788
Osaka Gas Chemicals Group (2.4) (7.2) (3.0) (5.1) (5.8) (5.6) (4.9) (3.3) 2.2) (3.8)
= 42,806 | 34,343 | 52,851 | 47,301 | 40,896 | 22,109 | 29,257 | 53,295| 66,175 | 73,727
Total (100.0) | (100.0) | (100.0) | (100.0) | (100.0) | (100.0)| (100.0)| (100.0)| (100.0) | (100.0)

EIEEERIDEMAST Gross basis before consolidation adjustment
TER( NI #BRLE(%)ZER T Figures in parentheses show composition ratio (%).
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I blb—jﬁjﬁﬁﬁﬁ Group Financial Analysis

J)\b—TEEDOREFEE - SEFIm DA ET Ordinary income and net income of group companies

(B85 million yen) 50,0001
45,000 —_ ///\
40,000
35,000} / \___/
30,0001
25,000} / \
20,0001
15,000 T~
IR 10,000~
Ordinary income 5,000
R 0
Net income
\
jf-rggg oy 06 07 08 09 10 11 12 13 14 15
(B73H million yen)
RETEE FY 06.3 07.3 08.3 09.3 10.3 11.3 12.3 13.3 14.3 154
ZEFEE Ordinary income 31,261 | 43,804 | 39,432 | 34,337 | 34,415| 39,499 | 43,823 | 46,117 | 49,188 | 37,710
HHAREFIEE  Net income 19,519 | 29,273 | 20,611 | 16,449 | 17,312 | 18,603 | 28,002 | 28,426 | -32,681 | 21,715
EEHEROBMEET  Gross basis before consolidation adjustment
- JIb— 7’11:%0)‘&\1%?&:561%2& Total assets and net worth of group companies
(&5 million yen) -2 —
1ooooo —
1,000,000 —
900,000 — —
800,000 — ]
700,000 ]
600,000
500,000
400,000 -
&= 300,000 ||
Total assets 200,000 L
HO&EXR 100,000
NetWOI’th 1 1 1 1 1 1 1 1 1 J
%ﬁﬂ% o 06 07 08 09 10 11 12 13 14 15
(B7H million yen)
RETEFE FY 06.3 07.3 08.3 09.3 10.3 11.3 12.3 13.3 14.3 15.4
H8EBEE Total assets 676,365| 702,462 | 747,940| 755,925 | 859,313| 838,247 | 861,228| 951,926 1,060,149 1,172,093
BE2&7Z< Net worth 281,939 299,445 | 307,468 | 312,540 | 359,503| 356,864 | 386,110| 443,005|537,643 610,820
BEEARLE NSO 417 426|411  41.3) 418 426 448) 465 507 521
EEEHERIDBMEET Gross basis before consolidation adjustment
TIV—TTEEDOEFIFEEIRST Interest-bearing liabilities of group companies
(B73H million yen) 400,000
350,000 .
300,000 — I .
250,000 | — I .
200,000 | — I .
150,000 [—| — I .
100,000 || I i .
50,000 | — I .
%g—rfgé v 06 07 08 09 10 11 12 13 I T
(8573 million yen)
RETEE FY 06.3 07.3 08.3 09.3 10.3 11.3 12.3 13.3 14.3 15.4
ARFRERS 258,083| 259,583| 295,151 310,430 | 368,291| 340,859 | 335,784 341,336 361,439 374,299
nterest-bearing liabilities

EEHERIDEMAET  Gross basis before consolidation adjustment
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TIV—TEEDEAFEHE  Financial ratio of group companies

(96) %J:%%@*UH% Return on sales
6 o
5 -
i /\
3l —
2 -
l -
0
| 4
v
st py 06 07 08 09 10 11 12 13 14 15 %)
RETEFE FY 06.3 07.3 08.3 09.3 10.3 11.3 12.3 13.3 14.3 15.4
LSRR Retum on sales 4.3 5.8 3.7 3.0 3.8 3.7 54 54 5.7 3.8
= R = % x100 Retur on sales = —Netincome ___ ;o
(%) HSEEFTmE (ROA) Return on total assets (ROA)
5
4
sl /\ _—
2 -
1 /
0
L A\ V4
st NV
o= 06 07 08 09 10 11 12 13 14 15
REHEE FY (%)
SEHEE FY 06.3 07.3 08.3 09.3 10.3 11.3 12.3 13.3 14.3 15.4
{SEEAIRE(ROA) Retun on total assets 3.2 4.2 2.8 2.2 2.1 2.2 3.3 3.1 -3.2 1.9
SRR = % x 100 Return on total assets :Avera’\gl;eetdir:g?arrgsstes X100
(%) §E§2K3FIJE$ (ROE) Return on equity (ROE)
10 B
sl / \
[ ——
6l
[
2+ /
° A4
T e
‘Eé—fﬁﬁé Fy 06 08 08 09 10 11 12 13 14 15 %)
SETEE FY 06.3 07.3 08.3 09.3 10.3 11.3 12.3 13.3 14.3 15.4
ECEMIREROE) Rewm onequiy| 8.2 10.1 6.8 5.3 5.2 5.2 7.5 6.9 -6.7 3.8
BECEAFSE= %ﬁﬂﬁ*uﬁ Net income

FHECER

x 100 Return on equity = Averaged net worth X100




EZISGDI*)b#—’AE’JE% Japanese Energy Utilities

I Ejﬁﬁj\*ﬁ Financial Analysis

. 7o L SA mER . HEERZE (ROA)
(%) Return on sales (f) Return on total assets (ROA)
9 _
8 6}
I~
7+
51
6
5| 4r
41 +\\ 3| T~
.l \ \// \
— KHR — KHR 2
0G L 0G
RHHR RAHX
TG L TG 1+
Kepco 0 Kepco 0
sty 06 07 08 09 10 11 12 13 14 15 szt ey 06 07 08 09 10 11 12 13 14 15
(%) (%)
RETEE Fv |06.3(07.3]08.3/09.3]10.311.3[12.3|13.3|14.3|15.3 RETEEE Fv |06.3]07.308.3)09.3]10.3/11.3|12.3|13.3|14.3|15.3
KHAR oc 7.6/45|3.3/27/4.4/39|35|3.8/2.8/5.0 KHR oG 6.2/3.8/2.8/25|3.3/3.1|3.1/3.4/26/4.3
ERHR 16 49(7.3129/25|3.8/6.2/2.6/5.3/5.1/4.2 BRAHX 16 3.7/5.9/25(24|3.0/5.2|25|5.3/52 4.3
B9E8 Kepco 6.2/5.7/3.2|-0.314.9/4.4/-8.6|-8.5|-2.9/-4.4 BIE8 Kepco 2.3/2.2/1.3}-0.1| 1.8/ 1.7|-3.3|-3.2|-1.3|-1.9
== . SHRfERIR - Net income . SHBEFIR __ Netincome
R RS = == x100 Retu on sales = ——0 o0 s 100 WRERIE= Taopeme ¥ 100 Retum on total assets = e o ot rassers < 100
o, BICEKRIEE (ROE) “ HEEATE
150 Return on equity (ROE) 6(;7 Net worth/Total assets ratio
_ | _
i 50
L / I
L \\//
10+ 40
L ™~ _\ A s0r
- \ B
— KAHX 51 ‘ —— kHZ 20|
0G - 0G L
RHX - RAHR
TG L TG 101
Kepco o Kepco 0
aspEE ey 06 07 08 09 10 11 12 13 14 15 astEE Ry 06 07 08 09 10 11 12 13 14 15
(%) (%)
REHEE Fy |06.3]07.3]08.3]09.3)10.3| 11.3]12.3]13.3| 14.3| 15.3 RETEE Fv |06.3]07.3]08.3/09.3]10.3/11.3(12.3|13.3|14.3|15.3
KHAR oG 139| 82/ 6.1/5.7| 7.6/ 6.9/ 6.7| 7.3/ 5.4/ 9.1 KHR oG 449)47.6/44.2\142.2144.9|46.3|46.4|47.7|147.9|47.7
BRAOR 16 9.0/13.2| 5.4/5.4| 6.8/11.4| 5.4|11.5/11.2| 9.2 EBHR 16 43.0/47.0145.1/143.8/44.2146.9|45.0|46.6/46.5|47.4
BIEE Kepco 94| 8.1 4.6/-0.5| 7.3| 6.9|-14.6/-17.6| -8.0/-13.3 B8 Kepco |26.0(27.4/27.1|124.4/25.0|24.8|20.1]16.5/15.3|13.4
; L IHRRERE - Netincome ._HRECER . Networth (at Fiscal Year end) .
EE§$*IJH$_—EF15JEE§ZFX]OO Return on equny-iAverage 7 netWOnthOO BCEALE= i x 100 Net worth/Total assets ratio= Tolal assets (ot Fscal Year en d)MOO

AARX=KBRARX . RAX=RRHR. EE=FIFEES
OG=0saka Gas, TG= Tokyo Gas, Kepco=Kansai Electric Power Company
TF—HFETEE—2X All figures are consolidated basis
Hi# : SPEEDA Data from SPEEDA
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(FH/#% yen/stock)

— KAX
oG
RAX
TG
Kepco

40

30

20

10

—xAfebFE (EPS)

Earning per share(EPS)

0
REHFEE FY 06 07 08 09 10 11 12 13 14 15

(FH/#k yen/stock)

(F4/%k yen/stock)

— KAX
oG
BAHR
TG

Kepco

440
420
400
380

0
REMFEE FY 06 07 O

—HRIEOfiEE (BPS)

Book value per share (BPS)

/|

|
Y

8 09 10 11 12 13 14 15

(F3/#% yen/stock)

RETEEE Fy |06.3(07.3]08.3/09.3/10.3/11.3(12.3|13.3|14.3|15.3 REHEE Fy | 06.3)07.3|08.3| 09.3] 10.3|11.3|12.3 | 13.3| 143|153
AHR OG  |36.18]23.77|18.27|16.72|22.50| 21.62| 21.71|25.20  20.04| 36.86 KA OG |282.12]300.61 300.76|284.21] 31039 319.33 328.77) 359.16/ 383.90/426.98
BRARA TG |2348|37.50|15.94/15.63|19.86|35.63|17.70| 39.52 43.10|39.15 BRI R TG |27046)293.11)289.49| 264,72 301,58 320.70| 324.67) 360.70 402.91|438.28
BEEE Kepco  [17.28/15.97| 9.24|-0.97|14.02|13.77|-21.11|-27.24|-10.90|-16.61 BIEE Kepco [192.73]202.16200.39) 186.81) 197.24) 202.65) 168.97) 140.65 133,05/ 115.95
o _ SERfAE ; - Net income kg g SUEIRE _ Net assets
—HRET DAl T HTERTH Earning per share Number of shares issued HRET DRI = HITEGH Book value per share= Number of shares issued
AVELRN ALY LT (imes) o/ EHEE
(1% times) Interest coverage ratio 40
30 r ‘ 3.8 ‘
28 36
6l 34l
L 32
24f 3ol
22 2.8
20 2.6
24
181 RN 22}
16 |- 20|
14 L 1.8}
12 I \ 1.6 -
ot
—_— é(é‘j'l sl — XHR 1o} =
- 0G i
=2 oF A2 08 I~
TG N TG
C oal
& 2F 3B 0.2}
Kepco 0 Kepco 0
st ey 06 07 08 09 10 11 12 13 14 15 £EEEFY 06 07 08 09 10 11 12 13 14 15
(& times) (5 times)
RETEE Fy [06.3]07.3]08.3]09.3(10.3|11.3/12.3|13.3|14.3|15.3 SEHEEE Fy |06.3]07.3]08.3/09.3/10.3|11.3|12.3|13.3|14.3|15.3
RARX oG |2362]10.26/13.64|11.54|23.0513.95|13.78|15.37/18.00|16.56 KHRX oG [0.78/0.73]0.87| 0.94] 0.81 0.80| 0.79/0.72|0.72|0.71
BRAR TG |16.48|18.38|17.42|14.68|28.55|16.76|14.7119.1119.57|17.63 RHR 16 0.77/0.66|0.73] 0.77/0.68| 0.68| 0.75| 0.69| 0.71|0.68
BYEE Kepco | 7.93| 8.90| 7.23| 5.07|12.11|11.69| 0.85 2.59| 6.14| 8.08 BEEE Kepco [1.86]1.71|1.72/2.04/1.92|1.90|2.58/3.37|3.72|4.16
~ N ot - _EET Y3 T70— . _ BRETIFaRE - Interest-bearing liabiles (at Fiscal Year end)
AYIVANDRVYZ VA = “y mia T e D/BLE = “gormmimg O e 007 T orth a Fscal earen

Interest coverage ratio=

Cash flows from operating activities

(Interest expenses+Bond discount and expenses)

F—HFETEHBN—R

HESPEEDA Data from SPEEDA
BEHRD—HH=DIBIEF. 1/10THRT. Indicators per stock of electricity companies are shown as 1/10.

All figures are consolidated basis
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o=l ) =gl =)
(%) Payout ratio (%) Dividend Yield
80 50 ‘
701 i
40}
60 |-
sor 30k
a0} P L L
30} 20r
— XAR w0l — xAR L~
oG oG 1oL
BEHR BHR ‘
TG 10 TG i
Kepco 0 Kepco 0
SEfEEFY 06 07 08 09 10 11 12 13 14 15 astEE ey 06 07 08 09 10 11 12 13 14 15
(%) (%)
RETEEE Fy [06.3]07.3/08.3/09.3/10.3|11.3/12.3|13.3|14.3|15.3 RETEEE Fy |06.3/07.3/08.3]09.3|10.3 |11.3 [12.3|13.3|14.3 [15.3
KHR oG 16.6]29.4/38.3/41.9(31.1/37.0/36.8(33.7(44.9|25.8 KHRXoc [1.61.5/1.8|2.3|2.1|2.4|/2.4|2.1/2.3/2.0
BRAHR 16 30.0121.4/50.0/51.4|45.3/25.3/50.8|25.323.2|25.5 BRHR 16 1.411.2|12.02.3|2.2(2.4/2.3/1.9/1.9|1.3
BIEE Kepco |34.6/37.6/649| — |428/436] — | — | — | — BEEE Kepco (2.3]1.8|2.4|2.8(2.8|3.3|14.7|— | — | —
woprs — (PREACSE +HIRECSSE) s _ 1S bics®
BoiEm TEGAS X100 =t il =) TURAAE X 100
Payout ratio= (Interim dividends+h|?ei¥iit:1ir;r:§eat Fiscal Year end) %100 Dividend Yield= StOCkljper?/cige(r;(th:iZiralsgzraer =) %100
L FRMUNRER (PER) & EEZER(PBR)
(15 “22)605) Price per earning ratio(PER) (f times)  Price per book value ratio(PBR)
. r 7.0 —
6.5
25.0} 601
55+
50r-
200} a5k
4.0
15.0F 351
30
100 25
— KHR — KHR 20
0G oG 1L5F
BHA 50 BHA
TG T 1.0k ~—
S = 05
Kepco 0 Kepco 0
AStEEFY 06 07 08 09 10 11 12 13 14 15 AstEEFY 06 07 08 09 10 11 12 13 14 15
(5 times) (f times)
RETEE Fv (06.3]07.3]08.3/09.3]10.3|11.3|12.3/13.3[143|15.3 REHEE FY |06.3]07.3]08.3]09.3/10.3|11.3]12.3|13.3|14.3|15.3
KHRAX oc |11.8]19.2|21.8|18.4/14.9/15.4|15.3|16.4/19.5|13.6 KHAR oc 15(15/1.3/1.1/1.1]1.0/1.0/1.2/1.0/1.2
BAHR 16 21.9|17.5|25.3|122.1|20.7|10.7|22.0|13.0/12.2|19.3 EHR 16 1.9(2.2/1.4/1.2/1.4/1.2/1.2|1.4/1.3|1.7
BIEE Kepco [15.1(21.2|26.8|-221.8/15.3|13.2|-4.7|-3.4|-9.7|-10.5 B9E8 Kepco |1.4/1.7/1.2|1.1/1.1/0.9/0.8/0.7/0.8|1.0
z — HARAK y . _ HERAKA
AR (PER) = o o 2o HERAEEEPER) = ThurpuEe

Price per earning ratio(PER)=

Stock price (at Fiscal Year end)

Net income per share

F—HFETEREN—X Al figures are consolidated basis
HE#:SPEEDA Data from SPEEDA

Price per book value ratio(PBR)=

Stock price (at Fiscal Year end)

Book value per share
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(%% million shares)
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Number of shares issued
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(%) Debt ratio
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60 |-
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a0}
L //\,__\
30
— KHX
0G 20+
BHR
TG 10+
Kepco

0
SKEHEE FY 06 07 08 09 10 11 12 13 14 15

(E75# million shares) (%)
RETEEE Fv 06.3(07.3]08.3/09.3]10.3 |11.3[12.3|13.3|14.3|15.3 REHEE Fy |06.3]07.3]08.3(09.3/103|11.3|12.3(13.3|14.3|153
AHR o |2236(2236| 2158 | 2,158| 2,158 | 2,03 | 2,083| 2,083 | 2,083 | 2,083 AHR oG |349(34.7/38.6/39.5|36.3|37.0| 36.7 | 34.4 | 34.4|34.0
AR TG |2810(2810|2742|2,718| 2,704 | 2,684 | 2591|2578 | 2518 | 2,447 BAHR 1¢ [33.1(31.0{32.8/33.8/30.2|31.9|33.6/32.2(32.8|32.3
B9EE Kepco | 93| 963| 963| 95| 946| 939| 939| 939| 939| 939 RBEE Kepco |48.5]47.0|46.649.8|48.1|47.0/51.7|55.1|56.5|55.7

F—HEETEFEN—X  All figures are consolidated basis
HESPEEDA Data from SPEEDA

afEtE =% x 100

Debt ratio= Interest-bearing liabilities

Total assets (at Fiscal Year end)

X100



¥ OSAKA GAS

GROUYP

KIRH A%t Osaka Gas Co., Ltd.

T541-0046 ABRMPRXTFEFH]4-1-2
TEL(06)6205-4715((EEEBIRF— L)
4-1-2, Hiranomachi, chuo-ku
Osaka 541-0046, Japan
http://www.osakagas.co.jp

RRZtt Tokyo Office

T100-0004 RREFREXAFEI2-2-1 FIAFHEIL6F
TEL(03)3211-2551

Shin-Otemachi Building 6F,

2-2-1, Otemachi, Chiyoda-ku,

Tokyo 100-0004, Japan

1F¥1)AMrx Osaka Gas UK, Ltd.

1st Floor, Carrington House, 126-130 Regent Street,
London W1B 5SE, U.K.
TEL(+44)20-7851-7483

TAVHRR

Osaka Gas USA Corporation (New York)

One North Lexington Avenue, Suite 504,
White Plains, NY 10601, U.S.A.
TEL(+1)914-253-5500

Osaka Gas USA Corporation (Houston)
2200 Post Oak Blvd Suite 1500 Houston, TX 77056, U.S.A.
TEL(+1)713-354-9100

A—AMSU7HER  Osaka Gas Australia Pty. Ltd.

Level 16, 108 St George's Terrace, Perth, WA 6000, AUSTRALIA
TEL(+61)8-6188-0450

I UHAR—LBR Osaka Gas Singapore Pte. Ltd.

10 Anson Road #19-16 International Plaza Singapore 079903
TEL(+65)6221-2456

g1l Osaka Gas (Thailand) Co., Ltd.

18th Floor, Wave Place Building, 55 Wireless Road, Lumpini, Pathumwan, Bangkok 10330, Thailand
TEL (+66) 2-255-7550
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