Ejﬁﬁﬁg Financial Review

%JZE Net sales

(5739 million yen)
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Non-consolidated L

§§+$EOFY 06 07 08 09 10 11 12 13 14 15

(B3 million yen)
SEHEE FY 06.3 07.3 08.3 09.3 10.3 11.3 12.3 13.3 14.4 15.3
&S consolidated 1,065,961 1,174,456 |1,238,145|1,326,785|1,096,628|1,187,142|1,294,781|1,380,060|1,512,581|1,528,164
&5 Non-consolidated | 786,350 | 851,299 | 877,628/ 971,876| 844,026/ 918,047/|1,032,720|1,109,173|1,221,846|1,251,835

*UES Income

Rk GEfE) (5739 million yen)
Operating income (Consolidated) B
. 100,000
S5 (R
Operating income (Non-consolidated) 80,000
BRI (B _
Ordinary income (Consolidated) 60,000 ———

REF R (ER)
Ordinary income (Non-consolidated) 40,000

—— LHAfRR (GRS 20,000

Net income (Consolidated)

LERREAIEE (18R

SUPN,
\%

Net income (Non-consolidated) %ETEEEOFY 06 07 08 0 0 11 12 13 14 15
(&AM million yen)
REEE FY 06.3 07.3 08.3 09.3 10.3 11.3 12.3 13.3 14.3 15.3

BRI GEAE) | Operating |Consolidated  [100,657| 93,729| 75,611 66,932| 91,140 88,584| 77,274| 84,773| 99,381105,065
B2 (ERI) | MO |Non-consolidated | 76,619| 63,927| 42,730 37,881 60,474| 52,583 39,348 46,014| 60,740| 80,190
REFIS GER) | Ordinary |Consolidaed  [103,308| 89,550| 75,814| 64,510/ 84,806| 82,372| 75,694 90,125/106,044 108,173
REFZE (ERY) | 0N |Nonconsolidated | 82,040| 68,299| 50,190| 37,821| 64,068| 55,202 41,165| 55,379/ 69,196 88,255
SRR GB65) | Net | Consolidated 80,710 52,929  40,283| 36,041| 48,384| 45968| 45,207| 52,467 41,725| 76,709
s (BRI) | "CO™€ |Nonconsolidated | 70,632| 44,235| 32,788| 24,038| 40,033| 34,519| 25,707 35,114| 24,942| 70,285

.-ﬁﬁ@tﬁz,ﬂﬁ%é Total assets and gas sales volume
(B7H million yen)

2,000,000 — (B7m? million m?, Tm?® =45MJ)
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1,600,000 [~ ) — [ _
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sy 800,000 - 1 4000
Non-consolidated 600,000 I~ i
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HRABRFEE GEfE) o — 2,000
Consolidiec]r 200,000 = b
gas sales volume o ! L L L L L L L | | 0
astemry 05 06 07 08 09 10 11 12 13 14
(BAM. BAm?2 milion yen, million m®, 1m*=45MJ)
RETEE FY 063 | 073 | 083 | 093 | 103 | 11.3 | 123 | 133 | 143 | 153
B sEfE Consolidated 1,398,692/1,405,682|1,467,934 (1,452,457 1,483,895 1,437,297 1,475,759 |1,566,899 1,668,317 1,862,201
Total Assets | {EB! Non-consolidated |1,078,437|1,076,946|1,119,871|1,140,479 1,172,273 (1,143,761 (1,187,531 1,236,969 (1,283,194 1,411,266
HABRGEE (&#E) Consolidated gas sales volume 8,469 8,764 8,917 8,416 8,150 8,560 8,711 8,534 8,554 8,290
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BAFEL VA

Financial ratio

ﬁi%fﬁ*”ﬁﬁ Return on sales

(%) 9

L
3 \ /
2
— EfE
Consolidated 1+

— {85l
Non-consolidated @
fEtEEFy 06 07 08 09 10 11 12 13 14 15

HEEMIER (ROA)
Return on total assets (ROA)
(%) 7
6 —
5 —
3 \
2 —
— &fE L
Consolidated
— {&5
Non-consolidated

astemey 06 07 08 09 10 11 12 13 14 15

(%) (%)
RETEE FY  |06.3]07.3]08.3/09.3/10.3/11.3(12.3|13.3|14.3/15.3 RETEE FY  [06.3/07.3/08.3/09.3|10.3|11.3(12.3]13.3|14.3/15.3
&g 7.6/4.5/3.3/2.7|4.4/3.913.5/3.8/2.8/5.0 &g 6.2/3.8/2.8/12.5/3.3/3.1/3.1/3.4/2.6|4.3
Consolidated Consolidated
fEs 0.0/5.2/13.7/12.5/4.7/3.8/2.5/3.2|2.0|5.6 fEs 6.9/4.1/3.0/2.1/3.5/3.012.2/2.9/2.0/5.2
Non-consolidated Non-consolidated
= L= . SHEMAES . HHRFES
Pl =l st “=tg5 J:_'%_ x 100 %ﬁg*mg_—:ﬁ&]’f&'ﬁﬁ x 1 OQ
Return on Sales= _Netincome X100 Return on total assets= Netincome X100
Net sales Averaged total assets
fﬁ,’ﬁﬁfi@ﬁﬁ% Total assets turnover QE:%ZK*IJEg (ROE)
(18] times) Return on equity (ROE)
1.0 (%) 16
\ 15
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0.9 L1 13
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08l / 10
' // / 9
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ol ; : \ /\\/
5 N
4 —
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— — 3
Consolidated Consolidated 2
— @7 — &R 1
Non-consolidated g 5 Non-consolidated ¢
fEtEEFY 06 07 08 09 10 11 12 13 14 15 fEHFEFY 06 07 08 09 10 11 12 13 14 15
([8] times) (%)
RETEE FY  [06.3/07.308.3/09.3|10.3]11.3|12.3|13.3|14.3|15.3 RETEE FY  [06.3/07.3/08.3/09.3/10.3|11.3(12.3(13.3|14.3/15.3
pE pE
e ated |0-810.840.860.91/0.75/0.81/0.89/0.91/0.940.87 e, |139/8.16.1/5.7|7.6/6.9/6.7|7.35.4 9.1
(Eihal {&5!
o idaed |0-760.790.800.86/0.730.79/0.89/0.91/0.97/0.93 Mo toneolidaed |14-7/8.2/6.114.7/7.6/6.4/4.8/6.3|4.3/115
. —o_ Bt ; . HBRFIE
%ﬁ&lﬁl%%——:ﬁg%ﬁg . | EEﬁI*IJ§$——qzﬁJ§N Etﬁzﬁ x100
et sales L etincome
Total asstes turnover= Averaged total assets Return on equity= Averaged net worth X100
8




§E§$tt$ Net worth/Total assets ratio

(%) g0l
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IEE]:I:$ Fixed assets/Net assets ratio

(%) 260
240 -
220 -
200 -

180 -

160 N

//
/
\
[
\
\

140

— -
Consolidated 120 -

— &5

Non—consolidated100 i
£EtEEFy 06 07 08 09 10 11 12 13 14 15

(%)

REHEE Fy  |06.307.3/08.3|09.3/10.3|11.3/12.3/13.3/14.3/15.3

SEHEE Fy  |06.307.3/08.3]09.310.3|11.3|12.3|13.3/14.3/15.3

&g 44.0|47.6/144.242.2|44.9|46.3| 46.4|47.7|147.9/47.7

Consolidated

&5 179.0170.1) 167.1)171.4/166.2| 158.1|153.1 148.7| 147.4/146.0

Consolidated

{53 48.0/51.0|46.8| 44.5|46.2| 46.8) 45.9 46.3|45.2|45.2

Non-consolidated

fEts 173.3/163.8 163.9/170.1/168.9| 167.0|167.2| 166.2| 170.3/172.0

Non-consolidated

aaamz&% %100

Net worth/Total assets ratio= Net worth (at Fiscal Year end)

Total assets (at Fiscal Year end) <100

IEIE%EIEIEE$ Fixed assets turnover

(@l times) 1.3 P
2\
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— &7
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ety 06 07 08 09 10 11 12 13 14 15

._ FHEEEE
Eittz_—qziﬁjﬂgﬁ x 100 _
Fixed assets/Net assets ratio= Averaged fixed assets

Averaged net assets

X100

ﬁi%%%*u%f$ Sales/Operating income ratio

(%) 12~

10

N~

ANEAN

— EfE 2
Consolidated
— {&5
Non-consolidated
2ty 06 07 08 09 10 11 12 13 14 15

(g times) (%)
REHERE v |06.3/07.3|08.3/09.310.311.312.3|13.3/14.3|15.3 REHERE v |06.3/07.3|08.3/09.3/10.311.3]12.3|13.3/14.3|15.3
&g 1,03/1.05/1.09|1.19/1.001.09/1.21|1.25 1.28|1.20 2 9.4 80| 6.1| 5.0 83| 7.5 6.0 6.1| 6.6/ 6.9
Consolidated Consolidated
fEsl 0.94/0.97/1.00/1.11/0.95/1.02|1.14/1.20|1.25/1.20 f&sl 9.7 75 49| 3.9 7.2/ 57| 3.8 4.1 50| 6.4
Non-consolidated Non-consolidated

; —z__ JitE
EEEELERE= TEEEEE

Net sales
Averaged fixed assets

Fixed assets turnover=

2h
7 LA E - EaTEE 100
Pl o
Sales/Operating income ratio= _Operating income

Net sales <100
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— Y 7=bFiE (EPS) Earning per share (EPS) — A EOEE (BPS)

E Book value per share (BPS)
(F/% | 40 (/%% | 400}
yen/stock) yen/stock) - /
I 350 5 /
30 - /// /
300 /——\
C //
» C | ——
20 L \ 250: 1 /
I N \ / ol
10 C
— jEE — & 150
Consolidated - Consolidated C
— f&5l — {ER C
Non-consolidated Non-consolidated 100 I
sty 06 07 08 09 10 11 12 13 14 15 aspEEpy 06 07 08 09 10 11 12 13 14 15
(F/#k yen/stock) (FH/%k yen/stock)
REHEE Fy  |06.307.3]08.3/09.3/10.3|11.3|12.3/13.3/14.3/15.3 REMEE Fv | 06.3/07.3/08.3/09.3/10.3]11.3/12.3/13.3|14.3|15.3
Corsolidated 36.18| 23.77/18.27|16.72|22.5021.62|21.71{25.20 |20.04|36.86 Concolidated 2682.12)300.61|300.76|284.21(310.39{319.33|328.77|359.16383.90|426.98
&3 &1
Nomconsolidated 31.67/19.87/14.87|11.15/18.61/16.23|12.35(16.86 |11.98|33.77 Non-consalicated 232.60) 246.61| 242.84/235.69|252.36{256.86 |261.51 274.93|278.70|306.31
TN _ EHAF R ks peme _ AOEEE
HEEbFIR _—%?'—Iﬁ**icm MATCOMEE = AR
Net income Net assets

Earning per share = Book value per share =

Number of shares issued Number of shares issued

ﬁ*U?ﬁfﬁﬁ%‘%tf/&bZ NAOINLYILYF Interest-bearing liabilities and Interest coverage ratio

(&3 million yen) (& times)
600,000 (- 3 30
L —: 28
500,000 |- 7 26
7 24
B ] 22
400,000 |- - 20
L —: 18
BRIFafERs (20 16
Interest-beﬁaringjlialalities 300,000 - J 14
(Consolidated) | i
[ srramms @R 1%
Interest-bearing liabilities 200,000 (— 4 10
(Non-consolidated) ] s
AV IV Y7 (&) ] 6
Interest coverage ratio 7]
(Consolidated)g 100,000 |- Jd4
AV IV A (5l) i 12
Interest coverage ratio 0 | ! 1,
(Non-consolidated) fstEEFY 06 07 08 09 10 11 12 13 14 15
(B3, 5 million yen, times)
=EHEE FY 063 | 07.3 | 083 | 093 | 103 | 11.3 | 123 | 133 | 143 | 153

SR FaEiEs | consoidaed | 487,509] 487,827| 566,441 573,483 539,081] 532,493| 541,349 540,199 573,586/633,923
Interest-bearing liabilities |\ gy o consolivated | 346,046 357,301 | 422,668 433,822/ 402,800| 408,203| 421,236| 421,571/ 441,661|498,422
1YYV AN B Consolidated 23.62] 10.26| 13.64 11.54/ 23.05 13.95 13.78 1537 18.00| 16.56

ﬁérélé‘ggeléézr;ﬁo {8l Non-consolidated | 25.57|  10.11] 15.87| 12.61 29.89 8.51) 12.43] 13.38 14.01) 13.80

s R . .
b ‘LA = BEFvryvyao0— A Cash flows from operating activities
AYEVANDNL YIS = FEILFIE+HHEFR) Interest coverage ratio = o rest expenses+Bond discount and expenses)
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PER

(fZ times)
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(f& times)

PBR

(f& times)
20

15 _— \
N

0.5
REHEE 06 07 08 09 10 11 12 13 14 15
FY

(f& times)

REMEE FY 06.3|07.308.309.3[10.3/11.3/12.313.314.315.3

REMEE FY 06.3/07.3/08.309.310.3/11.312.3 13.3 |14.3|15.3

PER
Price per 11.8(19.2|21.8(18.4{14.9/15.4{15.316.419.513.6
earning ratio

PBR
Price per book |1.65|1.52|1.32|1.08/1.081.041.011.15/1.02/1.18
value ratio

_ HASR I
PER = iy b i

Stock price (at Fiscal Year end)
Net income per share

PER =

PCFR

(f& times)

11
10F

9

ISR

2
5?3’2 06 08 08 09 10 11 12 13 14 15

(f% times)

_ BR SR ARSI _ Stock price (at Fiscal Year end)
PBR = THS-DMERE o Book value per share
(f55 times) EV/EBITDA
10
9 —
\
8 / \ \/
7 —
oL \/
5 —

4
§?¢E 06 07 08 09 10 11 12 13 14 15

(fZ times)

SEHEE FY |06.3/07.3/08.3/09.3/10.3(11.3(12.3/13.3(14.3[15.3

AEHEE FY |06.3/07.3/08.3/09.3|10.3/11.3[12.3/13.3/14.315.3

PCFR
Price per cash | 6.2 10.3| 6.5/5.5|3.1 /5.6 |5.6 |6.7 |5.3 |6.7
flow ratio

EV/EBITDA | 7.6 |8.48.2|7.9|6.3|6.1 (6.6 |7.9 |7.2 8.0

HAZR kA
1Y EEEFICLDFryya 70—

Stock price (at Fiscal Year end)
Net cash flow from operating activities per share

PCFR =

PCFR =

F—HFECERN—X
All figures are consolidated basis.

EV=HIARHE X TEKIE (BCRARL)
+ BiFaBEa +MKERD - RERUVREESNOHERES
EV=Stock price (at Fiscal Year end) X Number of shares issued (Treasury stock excluded)
+ Interest-bearing liabilities + Minority interests — Cash and cash equivalents (at Fiscal Year end)

EBITDA=EzA#& -+ RiffiENE

EBITDA= Operating income + Depreciation costs

iR RS



B &t m1 77— (104ER)  consolidated financial data (Ten-year summary)

(B&AH million yen)

=EFE Ry 06.3 07.3 08.3 09.3 10.3 11.3 12.3 13.3 14.3 15.3
ﬁiﬁes 1,065,961| 1,174,456/ 1,238,145 |1,326,785| 1,096,628 | 1,187,142 | 1,294,781 | 1,380,060 | 1,512,581 | 1,528,164
E"%EFH 965,304 1,080,727|1,162,534 | 1,259,853 | 1,005,488 | 1,098,558 | 1,217,507 | 1,295,286 | 1,413,199 | 1,423,099
Operating expenses ' R B R T T B e e e
;E;%Zt?r%income 100,657  93,729| 75611 66,932 91,140 88584| 77,274| 84,773| 99,381| 105,065
Z DDA (ER)

Other income (expenaes) 3,736 (5651) (3133 (2422) (8568) (6997) (1580)  (143) (17.507)| 16,363

5 IR = HAR IR (1BR)

Income before income taxes

132,393 88,078 72,478| 64510 82,572) 81,587| 75694 84,630 81874 121,428

INTE
AL 51,683 35149 32195 28469| 34,188 35619 30487 32,163 40,149| 44,719

\l’ % I
i%?:?ﬂ;ﬁ 80,710, 52929| 40283| 36,041 48384 45968 45207 52467 41,725 76,709

(BAH million yen)

RETFEE Fv 06.3 07.3 08.3 09.3 10.3 11.3 12.3 13.3 14.3 15.3

MEVEE 285194 | 281581| 330131| 350798| 374.411| 366.776| 406,290 430,760 441346| 538,337

Current assets

RES 299.213| 290.003| 275321| 237.931| 239.812| 220862| 238.078| 247622| 273575| 329,784

Investments and other assets

BEERE 785,045| 805534 | 817,506| 822,305| 826,830 800,394 | 793,283 | 829,936| 863,084 895398

Property, plant and equipment

TIEIEHRE 29,178 | 28,562 | 44,974 32/422| 42,840| 40,262| 38,107| 58579 90311, 98,680

Intangible assets

FRIEHE 60 0 0 0 0 0 0 0 0 0

Deferred assets

R 1,398,692 1,405,682 1,467,934 | 1,452,457 |1,483,895 | 1,437,297 |1,475,759 |1,566,899 |1,668,317 1,862,201

Total assets

MENER 308,724 | 301,354 | 339,476| 269,334| 252,432 | 230,228 | 248,694 | 295,745| 278,351| 284,537

Current liabilities

EERR 442,782 | 417,663 | 461,800| 548,366 540,901 | 518,373| 518,160 | 496,836 | 561,400 658,794

Non-current liabilities

DRSS 18,675

Minority interests

W 628,510 | 686,664 | 666,657 634,757| 690,561 | 688,695| 708,904 774,317 | 828,565| 918,869

Net assets

55, DHHRERD —_ 17.777| 18065 22191| 23871 23735 24320 265141 29601| 30373

Included minority interests

BRI REIER T 136] 132 133 136 128 131 133 130 150 145

Number of consolidated companies




I ERIE7E7—4 (1 04ER)

Non-consolidated financial data (Ten-year summary)

(BAH million yen)

SEERE Fv 063 | 073 | 083 | 09.3 | 103 | 11.3 | 123 | 133 | 143 | 153
ﬁeﬁ'jes 786,350 | 851299 | 877,628 | 971876 | 844,026 | 918,047 | 1,032,720 | 1109173 | 1221846 | 1251835
-
EXEA 709,731 | 787372 | 834,898 | 933995 | 783,552 | 865463 | 993,372 | 1,063,158 | 1161106 | 1171644
Operating expenses
-
ERAE 76,619 | 63927 | 42730| 37.881| 60474 | 52583 | 39.348| 46014| 60740 80,190
Operating income
T OO FER) 34070| 2933| 7460  (60)| 3454 | 2619| 1817| 6308| (13395 | 18442
Other income (expenses)
A5 RIS RERER (RK) 110,680 | 66860 | 50190 | 37.821| 63928 | 55202 | 41165 52322 | 47345 98632
Income before income taxes
BB 40057 | 22625| 17.402| 13783| 23895 | 20,683 | 15458 17208| 22403| 28347
Income taxes
=AfERER 70632 | 44235 | 32788 | 24038| 40,033 | 34519 | 25707 35114| 24942 | 70285
Net income

(B3H million yen)
SEERE Fv 063 | 073 | 083 | 093 | 103 | 113 | 123 | 133 | 143 | 153
S b=
MENEE 204,847| 202.823| 236.341| 269.112| 269,683  248.064| 278.985| 289.616| 267847| 333137
Current assets
KAS 290,360| 290,115 305501| 297.720| 405915  414226| 430,918| 466,480 530399| 607828
Investments and other assets
BREESE _ 578.402| 579,039 570541| 567,003| 491,020| 475889| 472.293| 475210| 478,824| 463.961
Property, plant and equipment
REEHE 4766 4967| 7486| 6634 5654| 5582 5333 5662 6122 6338
Intangible assets
REAE 60 0 0 0 0 0 0 0 0 0
Deferred assets
ffr;’ﬁgffisets 1,078,437 1,076,946 1,119,871 1,140 479 |1 172,273 1,143,761 1,187,531 | 1,236,969 | 1283,194 |1.411,266
mERR 243679| 230,144 255049| 207.847| 207505| 198566 227.766| 273.602| 263162| 277541
Current liabilities
EEafl 316,585 298.079| 341.132| 424.644| 422,637| 410324| 415233| 390,943| 440,003| 496336
Non-current liabilities
ﬁ%ﬁm 518,171| 548,721| 523.689| 507,987| 542,040| 534.870| 544531| 572,423| 580,029| 637,389

iR RS



B2 s@EfE w0 - JO—STEZE  Consolidated cash flow statements

(&AM million yen)

1.EEEFICKDFv/a-TO— cash flows from operating activities | 11.3 12.3 13.3 14.3 15.3
PSR A X AR Income before income taxes 81,587| 75,694| 84,630 81,874)|121,428
BMERE Depreciation and amortization 97,569| 93,624 82,818| 83,806, 87,785
REgILAERENE Amortization of long-term prepaid expenses 6,096 4,270 5,966 5,967 5,411
JIEIE Impairment loss 5,495 30,138 2,697
(RENIED LS DI Increase/Decrease in provision for safely measues | (2,061)| (2,517)|  6,428| (2,586)| (2,379)
IREIEE | B DIEHEE Increase/Decrease in allowance for investment loss 3,719
L EESERDERZE Increase/Decrease in prepaid pension costs 3,370 2,218
EFSREDIERS |ZHEDEREE  Increase (decrease) in provision for loss on guarantees 1,589
FZERIS |IHEDEREE Decrease (increase) in provision for equipment warranties 2,895
REARTICIRDEBEDEERMEE  Increase/Decrease in retirement asset (3,513)| (2,996)
SHFSRUSHELS  nterest and dvidends income (2,565) (2,860) (3,834)| (3,811) (5,430)
XHLFR Interest expenses 9,059 8,909 8,431 8,567 9,475
HOEICKD1ETNm Equity in earnings of affiliates (2,161)| (5,637)| (6,335)| (7,917) (6,990)
BERAERAHBEORRIOYEE 0o 0n adusiment for changes of accounting 784
RERMEIZFTTAER Loss/gain on sales of investment securities (5,968)| (13,011)
EERa=i: Tava b=ty Loss (gain) on sales of fixed asset (2,941)
B EEEERAIE Loss on retirement of property, plant and equipment 1,549 1,666
St HEEDIEHEE Increase/Decrease in notes and accounts receivable-trade | (15,301) | (22,507)| (8,514)| (20,573)| 4,132
T IS EHIEEDIBRIEE Increase/Decrease in inventories 14,652 (11,483)| (23,419)| 2,821 (14,935)
EABIBDIEREE Increase/Decrease in notes and accounts payable-rade | (32,085)| 8,968 8,542 3,123| (5,371)
RILNEFHDIBREEE Increase/Decrease in accrued expenses (1,571)| 4,717 814 2,887| (2,361)
RIHERZEDIBREE Increase/Decrease in accrued consumption taxes 1,828 (1,913)| 11,402
ZDfth Other 3,390 542 (338) 9,091 4,663
INET Total 162,313| 159,489| 160,684 | 181,993 | 196,731
FE RO B HEDZENEE Interest and dividends income received 4558| 4,708/ 9,425| 10,524| 8,678
FEDzHLER Interest expenses paid (9,127)| (8,915)| (8,453)| (8,734) (9,592
SEAHEDZILE Income taxes paid (31,345)| (32,488)| (32,058)| (29,557)| (38,909)
EXRRHICKDF Y2 TO—  Net cash provided by operating activities 126,399 | 122,793 | 129,597 | 154,225| 156,908




2IBRERENCKDFrwa-TO—  Cashiflows from investing activities 11.3 12.3 13.3 14.3 15.3
BMEEZESDOEEICKDZH Purchase of investment securities (2,997)
BIMEEFDOFTAIC K BULA Proceeds from sales of securities 1,900
ERETEEEDRESICLDZ  Purchase of property, plant and equipment (66,843)| (83,774)| (91,884)|(109,425)| (105,082)
B ETEEEDSTHICKIDUNA  Proceeds from sales of property, plant and equipment 8,285
I EEEEDEISICK DT Purchase of intangible assets (1,838)| (2,727)| (17,942)| (14,956)| (9,600)
REIRLAERADEUS(IC KD H Purchase of long-term prepaid expenses (5,294)| (5,053)| (5,074)| (5,268)| (4,956)
REEMEIZESDOHSICKDIZH Purchase of investment securities (2,262)| (2,490)
BREEMIEEDTTHICKBINAN  Proceeds from sales of investment securities 1,535 7,659 14,142
BB DEE(CKDZH Purchase of shares of subsidiaries and affiliates (4,152)| (5,590)| (4,344)| (12,435)| (18,495)
BRI OTHNCKIBULAN  Proceeds from sales of subsidiaries and affiliates 4,807
Zot EEAHBEZEOEHIC LB er]%cgﬁiﬂgtfergm sales of investment in subsidiaries 2676
BEORAOLEEESTAHBADBBIEBTY Chnne 1 ocope of consctdaion 0" (2,375)| (39,802)

GHEE (S OEmEE Net increase/decrease in short-term loans receivable 2,194
EHESMIFICKDZH Payment of long-term loans receivable (1,550) (2,840)| (7,727)
EHESMEOEUNICEKDIUNA  Collection of long-term loans receivable 4,780
EHFREDEAICKIDZH Payments into time deposits (1,792)| (3,945)| (3,630)| (2,152)
TEHIFEEZ DILRICKDINA Proceeds from withdrawal of time deposits 1,972 2,894 6,817
ZDfth Other (5,103)| (7,304) 862 3,735 3,193
REFEECKDFwa- 70— Netcash used in investing activities (82,408)| (107,764)| (116,791)| (175,591) | (110,704)
3.IAFERENCKDF w2 TO— Cash flows from financing activities 11.3 12.3 13.3 14.3 15.3
SHAfE A £ DFlIEHEE Net increase/decrease in short-term loans payable 3,381 7,194 (2,289) (19,939)
EHIEANICEKBUIA Proceeds from long-term loans payable 5,221| 23,009, 20,475| 69,356/ 71,650
REABAEDRBICELDZH  Repayment of long-term loans payable (21,649) (29,789)| (16,641)| (36,870)| (17,420)
HEDRITICKIDINA Proceeds from issuance of bonds 10,000, 10,000/ 10,000, 25,000, 30,000
HEBEOERICLDZH Redemption of bonds (20,707)| (31,217)| (21,590)
HeSROBSIC LS H Purchase of treasury stock (20,583)
=AY ] Cash dividends paid (16,095)| (16,652)| (16,656)| (18,738)| (18,742)
ZDfth Other (1,533)| (2,041) (2,078)| (3,367)] (1,066)
BAFEEEC K DF w2 TJO— Net cash used in financing activities (41,257)| (8,279)| (27,897)] 4,163 22,892
11.3 12.3 13.3 14.3 15.3

L RERURSASYICREREEE T o ocioemeceon | (501)  (530) 2,100| (1894) 3,336

5 IRENVIRESESY DR e cesse neashand ) 2 232 | 6,218 | (12,992) | (19,097)| 72,433

CRERVRESASVOMERS [ e athe 1113998 116,230| 122,448 109,456 | 90,359

7 BERACHSRERURRRFMORYE ||

BIRENURERSMOMARR [ e ateendel 116,230 122,448| 109,456 90,359 | 162,793
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8 Bt

(&M 100million yen)

Capital investment

1,400

1,200

1,000

- S 800
Consolidated

ELEHRH 600

Production facilities

ji“ﬁéﬂ'
- g}itringﬁon facilities 400
%gfiﬁ!ﬁnal facilities 200
NGEE ]
Incidental business facilities 0
F%YE-I-EEJE 06 07 08 09 10 11 12 13 14 15
(&M 100million yen)
RETEE FY 063 | 073 | 083 | 093 | 103 | 11.3 | 123 | 133 | 143 | 153
1E#E Consolidated 1,174 952 | 1,110 | 1,060 982 696 871 | 1,129 | 1,241 | 1,193
BY5&:%1F Production facilities 54 30 26 30 20 21 57 62 58 61
#HHRER{# Distribution facilities 401 | 393 | 375 | 39 387 | 411| 475| 487| 473| 332
FEFEERE Operational facilities 33 64 50 41 109 45 50 50 52 64
M ZEER1E Incidental business facilities 267 129 141 127 63 1 3 0 2 6
{&RlEt Non-consolidated total 754 616 593 592 579 479 586 601 586 465

Y JU—FvyaT0—  Free cash flow

(&M 100million yen)

1,800

1,700

1,600

1,500

1,400

1,300
1,200

1,100

1,000

900

800
700
600
500
400
300
200
100

I =
Consolidated
&l

Non-consolidated

0
aatem 06
FY

14

(&M 100million yen)

SETEFE Fy 063 | 07.3 | 083 | 09.3 103 | 113 | 123 | 133 143 | 153
B Consolidated 842 | 275 | 512 | 562 | 1,754 | 727 790 850 | 1,131 | 1,122
{&RI Non-consolidated 731 | 169 | 426 | 435 | 1,523 | 114 379 420 520 | 657

TU—Fvwya170—=BEEHICLDFrvIyi170— — REREICKDZEH (BRIEEERL)
Free cash flow = Cash flow from operating activities — Capital investment (excluding capital investment for growing business)
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*ﬂ%'{%)\ﬁﬁﬁfﬁﬂi Bank loans, debts and bonds

o EEAHE B2 | zv5g | 19FE3RXREREm | flEws | mag
Company Straight bonds No. |Date of issue el ?‘.FY15-3 siel) A Date of maturity
(million yen) interest rate (%)

#7 | 1997.1.31 15,700 3.4 2017.3.20

#9 | 1998.1.30 2.9 2018.1.30

#18 | 2003.2.12 19,989 1.47 12022.12.20

#19 | 2005.3.10 19,995 1.83 2020.3.19

#20 | 2005.8.17 19,991 1.79 2020.9.18

#21 | 2006.6.23 9,995 2.33 2026.6.23

#22 12006.12.15 19,997 1.79 1|2016.12.20

#23 | 2007.7.25 19,997 2.14 2019.7.25

#25 | 2008.4.25 30,000 1.21 2015.4.24

. 440 = #26 | 2008.7.17 30,000 1.782 2018.7.17

ABRFJA Osaka Gas E@gg}?{ﬁ:ﬂied bonds #28 | 2011.3.9 10,000 1.345 | 2021.3.9

#29 | 2011.12.9 10,000 1.16 2021.12.9

#30 |2012.12.14 10,000 0.759 |2022.12.14

#31 |2013.10.18 10,000 0.748 |2023.10.18

#32 | 2014.3.24 15,000 1.606 2034.3.24

#33 |2014.10.24 20,000 1.402 |2034.10.24

#34 2015.3.5 10,000 1.685 2045.3.3

OGPA Funding, LLC. | K RJL##t{& Overseas USD bonds 1998.8.12 1,675 7.73 2015.7.31
Bt Total 272,342

2020¢3E ﬁﬁ%?@%‘ﬁ%igﬁ Annual maturities untill FY2020.3

% (BHAH) Amount (milion yen)
#1fE Bonds RHEIEASE Long-term loans
16E3HHH in FY16.3 31,675 23,506
1753848 in FY17.3 35,700 17,070
1853 /4] in FY18.3 R 45,000
193HH in FY19.3 30,000 19,837
205384 in FY20.3 40,000 24,424

RBRAR (#) D% 9 [EHEIBR#E (29,000 5HM) [COWC (& EFEI TS IR ZE /R L.
BITINEBHZRELCOT EELICEDELTIIEL TS,
HBEEEICN T 2RMBEEERBE BRERH LV CERERENRIRICEEL LTV D,

The 9th domestic unsecured bond (29,000 million yen) of Osaka Gas Co., Ltd. are accounted for as redeemed, since these debts were assigned to
banks under debt assumption agreements concluded with said banks.
The obligation to redeem the bonds is reported as contingent liabilities in bonds to consolidated balance sheet.

tatlﬁﬂﬂfﬁﬂfl Loans and debts

P IETHIFIE (%/%)
Amount (million yen) Weighted averaged annual interest rate (%)
145388K | 15538HK 15E3/8K
At FY14.3 end At FY15.3 end At FY15.3 end
FGHAEASE Short-term debt 46,756 26,832 0.4
1ELRICRBETEDRIEATE Long-term debt due within one year 17,124 23,506 1.7
1FELAISREFTED —A{EHE Lease obligation due within one year 485 453 —
RIBAZ 1 ELRICREFEDED%ERRL) Long-term debt due after one year 244,503 309,848 1.3
U—REH (1 ELRICRBEFTEDEHDZRL) Lease obligation due after one year 1,008 941 —
BEt Total 309,878 361,581 —
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FELREFREEE  Profile of major affiliated companies

BIRAH S TLS | RMlLE g% BERE
Name of subsidiary Net sales |Shareholding| Paid-in capital Description of business
(million yen) |  ratio (%) (million yen)
BARIAEKA R (%%) 4,857 85 100 | - HRADRGE. {44, BR5S
Nabari Kintetsu Gas Co., Ltd. Manufacture, supply and sales of gas
KBRAR(EE=1H (FF) 14953| 100 450 | - HAMER (EERBIEIBDRT
Osaka Gas Housing & Equipment Co., Ltd. ' Sales of gas appliances, housing equipment and appliances
KERAR- DAY =UL—3v X (1) - HAERBR U DIRT IR
Osaka Gas Customer Relations Co., Ltd. Maintenance checks on gas equipment and appliances
12,661 100 50| ‘HARA—Y—DikEf
Checking gas meters
AZREOEIRS
Collection of gas charges
ARAREF21UT4T—ER (#%) - BN UBIREFF DR
Ha Osaka Gas Security Service Co., Ltd, 9.071 100 100 Provision of security and disaster protection services
20 ’ R—LtFaVTFAYRT LOREE
Sales of home security systems
BREYIRAA VT A—=3Y d—ILEVS—ZFEROAMY—ER
Kansai Business Information Co., Ltd. 9,111 100 100 Call c_enter ope“ration and t_empora“ry staffing
-BERERCIVTINTVIE
Research and consulting services
(#) EAIFN -HAERETSE
Kinpai Co., Ltd. 15,309 100 300 G?s piping Woiks — —
- AR OB R DERTS
Sales of gas appliances and housing equipment and appliances
(#) OGCTS - TRV F— SRR DIRFE R UTET ,
OGCTS Co., Ltd. 24,949 100 1,150 Sales and construction of energy facilities and equipments
-EMHIREES
Heat energy supply
ABRAALPG (#) LPGZDRTE
||5 ? Osaka Gas LPG Co., Ltd. 15,644 100 100 Sales of LPGJ
° | HELPAR (#) - LPGE DRSS
(,3 % Nissho Petroleum Gas Corporation 18,536 52.5 1,726 Sales of LPG
& 5 |BE70/ >V (#) - LPGE DRSS
73%) Nissho Propane éekiyu Co., Ltd. 16,432 100 60 Sales of LPG
> 2 | (#) HRFURIND— -ERHEEE
% E Gas and Power Co., Ltd. 21,969 100 1,368 Electric power supply
S | RIKAHRFEE (#5) -BRAHAEE
T E Senboku Natural Gas Power Generation Co., Ltd. 47,957 90 2,000 Electric power supply
o PR ELESE (#) o516 o5 | a5 ‘ESEHEEE
4’38 Nakayama nagoya Joint Power Generation Co., Ltd. ! Electric power supply
= | (%) UFYRAR -EE¥MAARZ.LNG. LPGZ DRSS
l Liquid Gas Co., Ltd. 13’223 100 1’110 Sales of industrial gas, LNG, and LIJDLé
KRAZA V=T 3F IVNTYAR—N () ‘LNGE#IEY Y H—DEH
Osaka Gas International Transport Inc. 3,164 100 3,190 LNG Vessel leasing
Osaka Gas Australia Pty.Ltd. -EHERUKRASAICET 5%, KES
8 0 100 | UsseB6E Development of and investment in petroleum and natural gas project
#5|0saka Gas Gorgon Pty.Ltd. EHNRURAHRICET 2HE. 188%
g:'i‘ g 0 100 |Uss32287 Development of and investment in petroleum and natural gas project
)
© |Osaka Gas Ichthys Pty. Ltd. EHRUORAHRICEE T 2B0%. 2E%
);tg 0 100 |Us$15287 Development of and investment in petroleum and natural gas project
% € | Osaka Gas Ichthys Development Pty. Ltd. -EHRUKRASAICET 2%, KES
| é 0 100 US$149§E Development of and investment in petroleum and natural gas project
~ |Osaka Gas UK, Ltd. _n| IRV F AR T ORE. IREE
158 100 134@51 i Research and in\?estment relating to energy supply businesses
Osaka Gas USA Corporation HENUORAHAICET 2R, IHEE
912 100 US$1 Development of and investment in petroleum and natural gas project




PR Tah Al Si2 BERE
Name of subsidiary Net sales |Shareholding | Paid-in capital Description of business
(million yen) | ratio (%) (million yen)
ABRAZGT =AU (#5) 12650 100 | 12731 | - TTAV RN RERMME SEMRRUAM REERISORSE, 555
Osaka Gas Chemicals Co., Ltd. ! ! Manufacture and sales of fine materials, carbon material products, activated carbon and wood protective coafing
KBRATREBHIBEFE (%) FENEORIR. 8. 8H. HF
,‘-&,’\ Osaka Gas Urban Development Co., Ltd. 28,389 100 1,570 Development, leasing, management and sales of real estate
_ S| KRRART7ZAF VR (#) J—2
?f é Osaka Gas Finance Co., Ltd. Leasing
= OLIwk
Z g 10’091 100 600 Assistance with installment payments
E S AR IR
; é Insurance agency
L o | (BF) F—I—Zik—Y AR— VIR DR E, BEETS
5% OG Sports Co., Ltd. 14’504 100 100 Management and contracted operation of sports facilities
U S | () F— I R48HH VY INIT TR
1 » |OGIS-RI Co., Ltd. Development of computer software
30,761 100 40 . - N
38 O avea—sicssmmuEy—£2
3 % Computer data processing services
V@ | &L SERY AT L (1) VINITTER
‘g Sakura Information Systems Co., Ltd. 18.969 51 600 Development of computer software
5 ’ - dVE1—FICRDIERUET —ERX
Computer data processing services
Jacobi Carbons AB 549 | sEtmoBs. B
21’614 100 X?I‘f\ﬁﬂ-fﬁ Manufature and sales of activated carbon
% 5145t
Total 145 companies
B EERREREE  Profile of equity method affiliates
SEshiERm A
%*i% ﬁ/ﬂ*ég/{iﬁnj = (E%P% $¥w§
Name of affiliates % of Shareholding | Paid-in capital Description of business
(million yen)
KBREEEEAEE (1) 49.4 100 | -HtEER
Osaka Rinkai Energy Service Corporation Heat energy supply
R/ — LB (1) 49.5 100 | - EHRURAARICEIT 2BI%. 12E%
Idemitsu Snorre Qil Development Co., Ltd. ) Development of and investment in petroleum and natural gas project
() I I\UHRIFI— 29 3500 | 'LPCEO®A. Bi5t
Japan Gas Energy Corporation ' Import and sales of LPG
Sumisho Osaka Gas Water UK, Ltd. 50 419 4573 -REDKEFREH OIS . .
QQTRJI\ Holding company of the water supply and distribition company in UK

F 13t

Total 13 companies
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TIAVNG T LEE-FITR  sales and income by segment

(&75M million yen)

=ETEE Fv 10.3 11.3 12.3 13.3 14.3 15.3
After s(e?mﬂgn)ge *2)

HZ 55L& Net sales 825,522| 879,878| 976,512|1,038,5501,119,526|1,119,526|1,136,975
Gas T A RIS segmentincome| 57,305 41,919| 20,982| 23,373 32,077| 32,077| 50,293
LPG- B/ 2O I RILE— 5L Net sales 143,404| 174,766] 198,060 215502| 257,070| 261,061] 243746
LPG, electricity and other energies | 29 X2/ RFJ#E Segmentincome| 14,895 25,609| 32,447 38,275| 43,890 45346| 41,697
SEHTRILE— 75 L7 Net sales 11,153| 11,130 11,158| 10,764| 13332 13372 13,714
International energies I X Ml segment income 4,271 4,968 8,661 7,649 7,777 8,229 1,261
IB15 . JET %L H— 201 4E3MmE | LR Net sales 175,667| 185407| 184,588| 185,643 199,677 : :
Environment and non-energies ~FY14.3 | 2F X hflJZE segmentincome| 14,039 15,652 18,552 19,068| 20,809 - -
SATEEIRAY1—Y3Y 20155388~ | ToLE Net sales - - - - -| 196,547| 207,521
Life & Business Solutions (Non-energy Business) FY15.3~ 1| 1247 X >/ FIJZE Segment income - - - - - 18,901 16,581
HEXIFEFT , 75 k3 Netsales (59,119)| (64,040)| (75,536)| (70,400)| (77,926)| (77,926) (73,793)
oo ST A oAhane ™ | £ X MUES segmentincome| 1,892 2595 2,267 2,742 2,744 2744 2221
S 55L& Net sales 1,096,628(1,187,142|1,294,781(1,380,060|1,512,581 (1,512,581 (1,528,164
Consolidation I X I segment income| 92,404  90,746| 82,911| 91,109| 107,299| 107,299| 112,055

e LEE THEREEICX T D55 LR |+ [TI XV NEDOREE LS ISIRES | Z#KRT

Figures in net sales are after adjustment by eliminating inter-segment transactions.

T AN = SRR AL L DB -

Segment income=0perating income + Equity in earnings of affiliates.

%1 15.3H&DBERRETI R+ —FEOTRVVEEE, 14.3MFTMRIB-FEIRILVF—EI AV ICZFNTOH, 15.38LUE. FERSICH

U, [LPG- B - ZDMIRIVF—EI XN BAIRIVF—EI XN ICBE. ZDIcth. 20 14E3BH (BEE) UEDT—IHSBERREI R

WF—BRZRVTEREL LD, ZOM. EIXAVREE [RIE-FIRIVF—EIXVN DS [SATEEIRAVY1—2av I X VN [CEE,

<Change in segmentation of renewable energy business> From FY15.3, renewable energy business,previously segmented in Environment
and Non-energy Business, has been in either 'LPG, electricity, and other energy' segment or 'International energy' segment depending on

neture of business. Therefore, the data after FY14.3(after segment change) and onwards do not include the renewable energy business.
<Change of segment name> [Enviroment and non-energies] has been changed to [Life and Business solution] from FY15.3.

%2 BRI —ELOUREELOE _
Figures after change in segmentation of renewable energy business
(&7 million yen)

RETEE Fv 06.3 07.3 08.3 09.3 10.3
HZ St b= Net sales 608,142 | 669,733| 703,926| 789,514 660,096
Gas EZFIEE operating income 61,811 63,604 44,262 37,682 53,073
LPG-&H - ZDOIRILF— 5t b= Net sales 186,342 | 232,092| 262,440| 246,575| 168,958
LPG, electricity and other energies | E%£FJ#} Operating income 18,519 13,464 13,929 9,110 20,740
SBENOHRATSE 5t b= Net sales 155,339| 160,510| 148,758 141,150| 127,009
Gas appliances and house-pipe installation | = ZFl|%% Operating income 5,212 1,436 1,597 2,613 1,437
AEEE 5tk Net sales 12,908 13,113 16,513 21,353 20,360
Real estate EZEFZE Operating income 6,626 7,272 6,687 6,911 6,415
ZFDith o= Net sales 103,227 99,006| 106,507 | 128,192| 120,204
Others EZEFZE Operating income 7,752 7,296 8,323 9,627 8,315
/E%n%angﬁ:(%itjémal transactions and | E3EF#E Operating income 736 653 810 987 1,157
transactions involving all companies

JEEHE o= Net sales 1,065,961 (1,174,456 1,238,145 |1,326,785 | 1,096,628
Consolidation EEEFEE Operating income 100,657 93,729 75,611 66,932 91,140

T LB [NSEBEEICH T D5cLE] £KRYT  Net sales mean "Sales to customers outside the Osaka Gas Group.”
11.38B KU, 15.BAXDEI XN EEE, BT AV EDBERIFEBTRIRDED,

Business segmentation has been changed in FY11.3 and FY15.3, respectively. Below is a comparison between the two.
Z5Ea1 (10.384F T) Before (up to FY10.3) Z5% (11.38h'5) Atter (from FY11.3) ZE% (15.38H'5) Atter (from FY15.3)

ap s
Gas HXR HR
B|ENUOHRAI=E Gas Gas

Gas appliances and house-pipe installation

LPG-&ES - ZDhITRILF—

LPG, electricity and other energies

LPG, electricity and other energies

LPG-&h-ZDthTxRILF—

LPG-&H-ZDthTxRILF—

LPG, electricity and other energies

BHIRILF—

International energies

B ITRILF—

International energies

EhiEE

Real estate

BRIg-JETRILF—

ZDfth

Others

Environment and non-energies

SATO8KEIRRAV/Ya—3v

Life & Business Solutions (Non-energy Business)
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