Osaka Gas Co., Ltd. (9532)
Q&A at the Analysts' Meeting on the financial results for the 3" quarter of fiscal year ended March 31, 2023 (held
on February 6, 2023)

Q1: What is the expected number of LNG cargoes delivered from Freeport during this fiscal year as part of the

assumptions for the latest revised forecast?

Al: Freeport LNG expects to restart operations partially soon as it has received a series of regulatory approvals for
the preparatory work for resumption. In our revised forecast for the end of the fiscal year, however, we take a

conservative view, assuming that Freeport will not resume operations before the end of the fiscal year.

(Q2: What are the estimated losses per month in Domestic Energy segment due to Freeport’s delay in the restart?

A2: The losses due to a one-month delay in the restart depends on market conditions. If the spot price for
replacement LNG procurement is at the same level as the price of LNG from Freeport, we will not incur
significant losses. Due to the high spot prices in the last nine months, we expect more than 130 billion yen in
losses due to the shutdown during those months. In the current stable market conditions, losses of that

magnitude are unlikely.

Q3: What does "decline in availability of own power supply" mean, as stated as a factor of the 6.0 billion-yen

downward revision of the electricity business full-year forecast?

A3: It means that our in-house power sources' operating rate declined due to the LNG procurement volume shortage.

It does not mean that we had power plant trips or operation issues.

Q4: The invested capital has increased from 2 trillion yen at the end of the last fiscal year to 2.3 trillion yen in the

forecast for the end of the current fiscal year. What is the invested capital increase impact on profit from an

ROIC perspective?

A4: The invested capital increased not for a specific purpose but mainly due to the following two reasons; An
increase in the valuation of overseas assets because of a weaker yen: An increase in inventories and accounts

receivable because of higher feedstock prices and other factors.

Q5: What is the reason behind recording the sale of cross-held shares as extraordinary income this year instead of

non-operating income last year?

AS5: When recording the amount, we take into account its scale. Since the amount is 10.4 billion yen, a significant

figure, we recorded it as an extraordinary income for this fiscal year.

Disclaimer:

This document has been translated from the Japanese original for reference purpose only. In the event of any
discrepancy between this translated document and the Japanese original, the original shall prevail.

Certain statements contained herein are forward-looking statements, strategies, and plans, which reflect our
judgment based on the information so far available. Actual results may differ materially from those discussed in
such statements. Among the factors that could cause actual results to differ materially are: economic trends in

Japan, sharp fluctuations in exchange rates and crude oil prices, and extraordinary weather conditions.




