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| am Masataka Fujiwara, President of Osaka Gas.

Thank you for taking the time today to participate in this meeting on the
financial results for the 2nd quarter of the fiscal year ending March 31,
2023 (2Q FY2023.3).

On behalf of the company, | would like to express our gratitude for your
continued support and understanding as we pursue our goals in our
businesses.

| will refer to the slides of Financial Report for 2Q FY2023.3, which are
available on our website. Please look at page 3.
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Figures for the previous year were calculated refroactively in accordance with the Reguiation on Consolidated Financial Statements ("Regulation™). Starfing from this fiscal year, we prepare
consolidated financial statements by following the Regulaton. Until the previous fiscal year, our consolidated financial statements followed the Accounting Rules for Gas Utility as well as the

Reguiasion.

Ceriain statements contained herein are forward-looking statements, strategies, and plans, which refiect our judgment based on the information so far avaiable. Actual results may difier
materially from those discussed in such statements. Among the factors that could cause actual results to difier materially are: economi frends in Japan, sharp fluctuations in exchange rates

and crude oil prices, and extraordinary weather condiions

Noteregarding gas sales volume i

Al gas sales volumes are indicated based on the standard healing value at 45 MJ/m®.

Note regarding consolidated gas sales volume

The fiscal year of Nabari Kintetsu Gas, Toyooka Energy, and Shingu Gas ends on December 31.
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Topics 1-1
Daigas
I Deepening Corporate Governance Initiatives 1 iy

+Aiming to “Co-create Value for a Sustainable Future™ as outlined in the Medium-Term ManagementPlan, the Company is deepening
its governance initiatives by increasing the diversity of the Board of Directors and strengthening monitoring functions.

Medium-Term Management Plan “Creating Value for a Sustainable Future”

I . Co-createValue for a Sustainable Future

II. Evolve Our Corporate Group

Promoting Business Enhancing Business Portfolio Maximizing Value of
Transformation with DX Management Each Employee
=

L

Diverse Human Resources

Delegating Authority and Strengthening

® Increase in the number of female executives Monitoring Functions
(1 Audt _’.1 Direclor, 1 Aud, 1 Execu.t e O.fﬁcer) . nsfer of authority to executive officers
® Increasein human resources with diverse experience and T P —
skills regional headquarters, efc.)
Increase in the ratio of outside directors
Remuneration Changes Establishment of advisory committee on
Introduction of stock-based compensation management
Introduction of ESG-linked compensation (Discussion of carbon neuirally in July 2022)
(Refecing the performance of EGS, Including cimate change responses, Enhancement of discussions with outside
social contribufions, respect for human rights, human capial efc.) directors and audit
\ Increase in the percentage of variable remuneration (Hokding of Outside Offcers' Meefings, efc.) /

Today’s first topic is our recent initiatives to deepen the Daigas
Group’s corporate governance.

We are working to enhance our business portfolio management as
part of our Medium-Term Management Plan’s key strategies to
"Evolve our Corporate Group" and “Co-create Value for a Sustainable
Future.”

In terms of expanding the diversity of human resources, a female
director has been appointed since the announcement of the plan last
year, and personnel with expertise in ESG and other areas have also
joined the Board of Directors. In addition, we now have a female
executive officer in the company for the first time.

In the meantime, we have been increasing the Group’s flexibility in
business operation by transferring authority to business units and
strengthening management monitoring functions. We are raising the
ratio of outside directors and establishing the Management Advisory



Committee that focuses on discussions on key strategies.

With regard to the remuneration, we have introduced stock-based
compensation and ESG-linked compensation, aiming to improve
medium- to long-term corporate value and value sharing with
shareholders. Our ESG indicators, which are linked to our
Corporate Principles and Charter of Business Conduct, include
social contribution, respect for human rights, and human capital, as
well as climate change response.



. Deepening Corporate Governance Initiatives 2 (Reference)
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® Enhancing governance through human resource diversificaion

I Major Initiatives (Mainly Medium TermManagement Plan period starting from FY2022 3)

Delegafing authory and strengthening monioring funcions
Compensafion system Inéafves

Details Start Main Details Start
® Outside directors: 33% —s 40% CY21- Introduction of stock-based compensation
Malus-crawback provisions included. (Clauses in| CY21-
@ Appointment of a female director CY21- ) case of misconduct, etc.)
- - - Remuneration - - =
® Appointed a certified public accountant and ESG < Improve linkage with business performance
CY21- Advisory . ’ : oy
Board of expert Committee leeq 6.'Float|ng 4555 ‘ cY21-
Directors | ® Ensuring separation of execution and supervision *Floating includes performance-linked
by the Chairman of the Board of Directors CY21- remuneration and stock-based remuneration
without representation rights Reflection of ESG indicators achievement CY22-
¢ Raised the criteria for submission of proposals to » Enhancement of discussions on management
the Board of Directors and promoted delegation - Board of plans ]
of authority to executive officers Directors » Enhancement of prior explanations to outside
» Outside directors as the majority 5 Meeting of directors and outside auditors i
. Outside » Improving effectiveness evaluation by utilizing oY21.
C/j)crjr\]/:i(t)treye » Creation of a management advisory committee | CY22- Directors and outside experts
> Reporting on fts activities in Corporate . Audit Members IR::-port;gg llg Cor;rjtora:te Govemance Report, CY22-
Govemnance Report, Integrated Report, etc. negra eport, elc.
) . . » Ensure independence in reporting about issues
® Development and disclosure of skills matrix Ccy21- Audit on management level CY22-
® Expansion of deliberation content: (Establishment of a dual reporting line)
) Selection policy, skills matrix, succession planning,
Appou_ntment efc.
Adwsqry ® Enhancement of deliberation :
Committee . . process. CY21-
Presentation of a list of all candidates, provision of
opportunities for outside directors and auditors to For further information, please refer to the Sustainabiity Website, the
leam of candidates, increase the number of Integrated Report, and the Corporate Governance Report
deliberations, etc.
4

This is a summary of our main governance initiatives.

Through these various measures, we intend to strengthen our
governance, achieve sustainable growth, and increase corporate value
over the medium to long term.
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*1 Osaka Gas Trading and Export LLC

I Impact of Freeport LNG Project’s Plant Shut Down e o —

~  Osaka Gas procures 2 32 million tons/year of LNG from Freeportand invests in the project
~ Osaka Gas expects to incur aloss of 109.5 billion yen for the full year due to the plant shut down following a fire in June this year

(recorded in gas business gross profit):

Outsourcing quuefactior' .
Providingfeedstockgas| OGTX' LNG Osaka Cost incurred for the procurement of replacement LNG

- » (Osaka Gas " Gas 2. LNG sales to other utilities
LNG offtake: 2.32 mtpa USA 100%) (recorded in Others under Domestic Energy segment):
Loss incurred from related contracts

Losses Incurred by Osaka Gas due to the fire
incident of Freeport LNG Project

1. Sales to our customers

Freeport
Train1

A

Impact on International Energy Segment (Investment)

: Full year
Osaka Gas 3. Owner’s Earnings - 2QResult| Revised forezast
T o0 Eamings loss due to the shut down | |(Dillion yen) (10+2Q) full year | - unced
J' 100% Osaka Gas from the following two investments forocast on Aug. 1
USA 1. Freeport (recorded in operating | |- Saltes to our
oLIQ? 100° profit/ioss) cuslomers 884 935 650
Turbo™ 2. Train 1 (recorded in share of 2.LNG sgl_e_s =
o profit of entities accounted for oo Wihos
31 v 10.8% , 4 ,
3.2 using equity method) 3. Owner’s 2] 145 145
25% Eamings : : :
S s , Others (non-operating 15 15
1 0, | ' - \ 2 =8 ==
v 50% H v income/loss) concerning 1&2
Train1 Train2 Train 3 Totalon ordinary profitf ~ -93.4| -109.5| 795

COD: Dec. 2019  COD:Jan. 2020  COD: May 2020

The Freeport LNG project shut down its plant operation in the wake of
a fire in June, due to which we expect to incur a loss of 109.5 billion
yen for the fiscal year.

In the Domestic Energy segment, we offtake LNG from Freeport
under a contract in the amount of 2.32 million tons per year, which we
provide to our gas supply area, as indicated in 1, and sell to LNG
wholesale customers, as indicated in 2.

We have incurred costs for procuring replacement LNG and modifying
contracts related to LNG procurement from the Project.

In the International Energy segment, we have equities in the Freeport
company, as indicated in 3-1, and its Train 1 liquefaction company, as
indicated in 3-2. Due to the shutdown, we expect to incur losses as
one of the owners of the Project.

The table below right summarizes the impact of the fire on profit



decline. For the current fiscal year, the impact is expected to be 93.5
billion yen for the domestic energy segment, 14.5 billion yen for the
overseas energy segment, and a total of 109.5 billion yen, including
others.

As an owner of the Freeport company, we are closely
communicating with Freeport to stay updated on its efforts to achieve
early recovery and enhanced stability in the operation while securing
LNG volumes for our gas business.
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II. Summary of Business Results for 2"d Quarter of
FY2023.3 and Forecasts for FY2023.3

Figures for the fiscal year ended March 31, 2022 were

. . . By
calculated retroactively due to changes in accounting " ‘!‘
.« . v
policies, etc. .f,... .'&
feo oo
’ s S
ZZS ALY




Daigas

I Summary of Business Results of 2Q of FY2023.3 Group

+ Net sales increased due to a rise in LNG selling prices and the higher unit selling price of city gas in the Domestic Energy
Business, and an increase in sales from the upstream businesses inthe USA and Australia in the International Energy Business

~ Ordinary profit declined primarily due to increased costs of LNG procurement™in the Domestic Energy Business and an
increase intime-lag lossess, despite an increase in profit from the International Energy Business and the Life & Business
Solutions Business.

2Q of FY2023.3 2Q of FY2022.3 Difference
Net sales 981.5 billion yen 649.8 billion yen +331.7 billion yen
Ordinary profit -37.8 billion yen 46.2 billion yen -84.0 billion yen
Profit attributable to -29.7 billion yen 35.9 billion yen -65.6 billion yen
owners of parent

*1 A fire broke out at the liquefaction plantofthe Freeport LNG Project (*Project”), one of the Daigas Group's investments and LNG sources and the Project’s
operations at the planthave been suspended since. The Daigas Group has been preparing to secure replacement LNG for the volumes the Group originally plannedto
procure from the Project during the shutdown period and has been arranging modification regarding the contracts related to its LNG procurementfrom the Project.

Now, | would like to explain the financial results for 2Q FY2023.3.

Net sales for 2Q increased from the same period last year, mainly due to
the higher LNG selling prices and higher unit selling price of city gas in
the Domestic Energy Business and sales increase in the upstream
businesses in Australia and the USA in the International Energy
Business.

Ordinary profit decreased mainly due to an increase in costs of LNG
procurement in the Domestic Energy Business and an increase in time-
lag losses, despite increased profits in the International Energy Business
and Life & Business Solutions Business.




Breakdown of Change in Ordinary Profit

I YoY Comparison of 2Q Results

+ Ordinary profit decreased by 84.0 bilion yen year-on-yearto aloss of 37.8 billion yen, dueto a loss of 93 4 billion yen related to
afire of Freeport LNG Project, despite increased profits in the International Energy business and the Life & Business Solutions

Daigas

business
(biion yen) -84.0 b1|II|on yen |
60.0 [ \
400 -88 4 billion yen
Ordinary profit Including -93.4 billion yen in losses
20.0 46.2 D )
due to Freeport LNG’s plant shut down
00 Domestic Energy ™ l
-107.6 -3.4 billion yen -1.5 billion yen )
- Ordinary profit
200 . : 37.8
.............. Life & Business Ot
| ! Including i : Solutions™! ers
40.0 E time-lag effect | IntEematlo:aI e +23
L nergy
600 LI +17.5
FY2022.3 FY2023.3
00 2Q *1 Describing the impact of segment profit. -
bilion yen FY2022.32Q FY2023.32Q Difference
Time-lag -22.5 -64.1 -418
Gas -15.0 -41.2 -26.1
Electriciy 74 229 154

Group

Page 8 summarizes the year-on-year comparison of consolidated
ordinary profit.

Ordinary profit decreased by 84.0 billion yen year-on-year to -37.8 billion
yen, due to a loss of 93.4 billion yen related to the fire at Freeport LNG’s
facility, despite increased profits in the International Energy business and
the Life & Business Solutions business



l Summary of FY2023.3 Forecast Revision

Net sales are expected to increase from the previous forecast due to the higher unit selling price of city gas underthe fuel cost

adjustment system

Ordinary profit remains unchanged fromthe previous forecast as a result of reflecting the business performance trends, including
positive factors, such as the increased profit rom LNG trading, reduced profit decline due to the revision of the electricity price
ceiling, reduced time-lag loss due to the revision of oil price assumptions, as well as negative factors, such as increased costs due

to FreeportLNG's plant shut down.

+Netincome atiributable to shareholders ofthe parent company is expected to be lower than the previous forecast, mainly due to
the recording of an impairment loss of 3.5 billion yen in the Australian upstream project as an extraordinary loss.

Daigas

Group

Revised Forecast YoY Difference ansgiﬂzgg)&;cggtzz Differen;)erggan;tp revious
Net sales 2,250.0 billion yen +658.8 billion yen 2,171.0 billion yen +79.0 billion yen
Ordinary profit 46.0 billion yen -67.5 billion yen 46.0 billion yen %+ 0.0 billion yen
Profit a“’:;“;:f;:t“ owners 29.0billionyen|  -101.4 billion yen 31.5 billion yen 2.5 billion yen

® Crude ol price assumption from Oct 2022 : 100 USD/bbl

@® Segment proft Remains unchanged

(from Jul. 2022 - 110 USD/bbl ) A Revised | B- Previous AB
® Exchange rate assumption from Oct. 2022 : 145 JPY/USD forecast | 1© recasA}‘g 1
. f announced

(from Jul. 2022 - 135 JPY/USD) | Segment profit” £ S 000
ARovied]” ool n Domestic Energy 365 365 +0.0
forecast avpz\?ed International Energy 67.0 67.0 *0.0f
Crude oil price (USD/bbl) 106.0 102 43 ;:fufifn‘;"““‘ 215 215 +00
Exchange rate (JPY/USD) 139.5 133.6 +5.9 Adjustmenb [ 1 0 10 +0.0

*1 Segment profit= Operating profit(loss) + Share of profit(loss) of entities accounted for using equity

Next, | will explain the key points of the revised forecasts.

Net sales are expected to increase from the previous forecast due to
the higher unit selling price of city gas under the gas resource cost
adjustment system.

Ordinary profit remains unchanged from the previous forecast as a
result of reflecting the business performance trends, including positive
factors, such as the increased profit from LNG trading, reduced profit
decline due to the revision of the electricity price ceiling, reduced
time-lag loss due to the revision of oil price assumptions, as well as
negative factors, such as increased costs due to Freeport LNG’s plant
shut down.

Net income attributable to shareholders of the parent company is

expected to be lower than the previous forecast, mainly due to the
recording of an impairment loss of 3.5 billion yen in the Australian
upstream project as an extraordinary loss.

The forecast for each segment profit remains unchanged, but please
refer to page 25 onwards for the changes within the segments.



v

Breakdown of Change in Ordinary Profit

I Comparison between FY2022.3 Results and FY2023.3 Forecasts

Ordinary profit forecasts for the fiscal year ending March 31, 2023, was 46 .0 billion yen, down 67 5 billion yen from the
previous year, after factoring in a 109.5 billion yen loss due to Freeport LNG'’s plant shut down, although International
Energy business is expected to increase due to strong upstream business, efc.

( billion yen)

120.0

100.0

Ordinary profit
113.5

FY2022.3

-67.5 billion yen I
A
f
-83.5 billion yen
Including -109.5 billion yen in losses

Daigas

due to Freeport LNG's plant shut down

Domestic Energy " -14.5 billion yen -1.5 billion yen
-80.6
Life & Business
;'---..-c-h;;.----: Solutions"
! g . 2
| time-lag effect |  International Energy 1 = Others
Y TR +226 13
Ordinary profit
46.0
*1 Describing the impact of segment profit.
FY2023.3
Revised forecast
bilion yen FY2022.3 FY2023.3 forecast Difference
Time-lag 623 -40.0 +22.3
[Gas AT -19.5) +25.2

Group

Page 10 shows the comparison between FY2022.3 results and revised
forecasts for FY2023.3.

Ordinary profit forecast for the fiscal year ending March 31, 2023, was
46.0 billion yen, down 67.5 billion yen from the previous year, after

factoring in a 109.5 billion yen loss due to Freeport LNG’s plant shut

down, although International Energy business profit is expected to
increase mainly due to strong upstream business.

10
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. Results and Forecasts for Investment for Growth Group

< In2Q of FY23.3, we invested 87 2 billion yen for investment for growth.

+ Although financial soundness indicators fell below the Mid-Term ManagementPlan's targets of "Shareholders’ equity ratio of
around 50% and D/E ratio of around 0.7," we expect to recoverto the same level in the full-year forecast on an equity-adjusted
basis for issued hybrid bonds.

+ Wewill carefully proceed with investment for business growth by examining each assetand assessing their potential impact on
ourfinancial soundness.

@ Investment for Growth @ Financial soundness indicators
200.0"
200
Life & Business FY22.3year | FY23.32Q FY23.3
Solutions 520 end end forecast
business
150
Shareholders’ 49.1% 431% 46.5%
. 872" | intermational || 890 equityratio (%) | (525%)|  (46.0%)|  (49.7%)
Energy
200
. 0.64 0.88 0.80
50 385 DIE ratio 0.54 076 0.69
Domestic 590 (0.54) (0.76) (0.69)
286 Energy
0‘7,,, e —— ——
FY2023.3 FY2023.3 Calculated with 50% of issued hybrid bonds as equity. Total ¥175 billion
2Q Forecast (Dec. 2019 ¥100 billion, Sep. 2020 ¥75 billion). It does not mean that
*1 Amounis of invesiment include both capiial expendiure fems and invesiment-and-oan shareholders will be diluted.
fiems, and therefore the amounts of invesiment aredifierent from actual amounts of capital
expendiures.

Page 11 shows the results of investments for business growth.

In the first half of the year, we invested 87.2 billion yen for business
growth mainly in power plants in the Domestic Energy business,
upstream business development in North America in the International
Energy business, and real estate business in the Life & Business
Solutions business.

Although financial soundness indicators deteriorated as of the end of 2Q
away from the Medium-Term Management Plan’s targets of around 50%
for shareholders’ equity ratio and around 0.7 for D/E ratio, we expect to
improve shareholders’ equity ratio up to 49.7 % and D/E ratio up to 0.69,
which are calculated based on the 50% equity nature of hybrid bonds, by
the end of the fiscal year.

Since we expect a significant decrease in profit this fiscal year, we will
carefully proceed with investment for business growth by examining each
asset and assessing their potential impact on our financial soundness.

11



Daigas

Group

IIl. Business Results for 2" Quarter of FY2023.3

Figures for the fiscal year ended March 31, 2022 were
calculated retroactively due to changes in accounting
policies, etc.

Please refer to
pages 12 to 20 for 2Q financial results,

pages 21 to 26 for comparison between the revised forecasts and the
previous forecasts, and

pages 27 to 36 for comparison between the revised forecasts for
FY2023.3 and the results of FY2022.3.

This concludes my presentation. Thank you.

12



YoY Comparison of 2" Quarter of FY2023.3 b4
P Q Daigas
. 1. Net Sales and Profit Group
((billion yen) A.FY23.3 B. FY22.3 A-B (A-B)B Remarks
2Q 2Q
Increase in sales from a rise in LNG selling
INet sales 9815 6498 +331.7 +51.0%  prices and the higher unit selling price of city
gas, efc.
Operating Profit 456 399 856 -|Increased costs for LNG procurement, etc.
Ordinary profit 378 46.2_ 840 -|Increased costs for LNG procurement, etc.
Time-lag effect *' 64 1 -225 416 -
Gas 412 -150 -26.1 -
Electricity 229 14 154 -
Profit attributabie to owners of parent 297 359 £56 -|increased costs for LNG procurement, efc.
Eamings per share (EPS) (yen) 716 864  -1580 .
EBITDA* 154 98.7 833 -84 4%
INOPAT* 210 419 630 -

*1 Included in DomesticEnergy.

*2 EBITDA = Operating profit+ share of profit/loss of entities accounted for using equity method + depreciation (including amortization of goodwill)

*3 NOPAT = Ordinary profit + Financial expenses (Interestexpenses - Interest income) - Income taxes

A.FY233  B.FY23  AB Remarks
2Q 20
Crude oil price (USD/bbl) 1119 703 +41 6| A: Average of preliminary monthly data up to Sep. 2022
Exchange rate (JPY/USD) 1340 109.8 +24.2

13
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YoY Comparison of 2nd Quarter of FY2023.3

. 2. Asset, Equity, and Debt

Daigas

Group

[biltion yen) A.FY233 | B.FY223 AB Remarks
2Q end year end
Total assets 30471 25880 +459.0
{Shareholders' equity 1313.7 12716 +42 1
]Book value per share (BPS) (yen) 31604 30594 +101.0
Interest-bearing debts 11577 8150 +342 6 | Increase due to a new financing, etc.
Hybrid bonds 175.0 175.0 +00
A.FY233  B.FY223  AB Remarks
20 20
ROIC -09% 2.2% -3.1% Increased costs for LNG procurement, etc.
hOE -2.3% 3.2% -5 5% Increased costs for LNG procurement, etc.
A.FY233  B.FY223  AB Remarks
20end  yearend
iShareholders’ equity ratio 43 1% 49.1% 6.0%
adjustment ' 46.0% 525% 6.5%
Debt/Equity ratio 088 064 +0.24
After adjustment” 076 054 +023

*1 Calculated with 50% ofissued hybrid bonds as equity. It does not mean that shareholders will be diluted.

14
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YoY Comparison of 2nd Quarter of FY2023.3

. 3. Investment and Cash Flow
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billion yen A.FY233  B.FY223 \ AB Remarks
2 |
Investment for quality improvement ' 240 2713 -32
Investment for growth 872 574, +298
Domestic Energy 286 205 +8.1
International Energy 385 171 213
Life & Business Solutions 200 19.7? +03
Capital expenditures 875 171 +103
Depreciation 96.9 521 +48
*1 Total investment for quality improvement by Osaka Gas and Osaka Gas Network
Ibillion yen A.FY233 = B.FY223 [ AB Remarks
22 | 20
Cash flows from operating activities 559 217 JUT
(Cash flows from investing activities 1094 96.5| +129
Free cash flow™ -165.3 147 906

*2 Free cashflow = Cash flows from operating activities - Cash flows from investing activities

15
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YoY Comparison of 2nd Quarter of FY2023.3 Daigas
. 4. Customer Accounts and Sales Volume Group
A.FY233 | B.FY223 AB (A-B)/B
2Q end 2Qend l
oy e 2ecounts 9905| 9594 31| +32%
A.FY233 | B.FY223 AB (A-B)B Remarks
2Q 2Q
g;\llz!}lw gas sales volume (mllllon 3’220 3’209 +1 0 +03%
Residential 589 638 48| -16%|
Non-residential 2630 2511 +59 +2.3%
Electricity sales volume (GWh) 7,668 8,047 -380 4.7%
Residential 3,082 2,157 +326 +11.8%
Non-residential 4 585 5,291 -705 -13.3%
umber of units for gas supply” 4989 5,050 61 -1.2%
iy Yoitage slectriely 1670 1567 103 +66%
upply
A.FY233 | B.FY223 AB Remarks
2 2Q |
Average temperature (°C) 242 234 +08

*{ 45MJim*

*2 Gas sales volume and elecinicty sales volume refiect the esimated usage amount for the period befween the last mefer reading day in the account closing menth and the
account closing date, as the revenue for gas sales and eleciriciy sales are esimated and recorded based on the Implementafion Guidance on Accounfing Standard for Revenue

Recogniton.
*3 Domestic consolidated basis

16
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YoY Comparison of 2nd Quarter of FY2023.3 Daigas
. 5. Segment Sales and Profit Group
(billion yen) A.FY233  B.FY22.3 AB  (ABB Remarks
2Q 2Q I
Net Sales 9815 6498 +331.7) +510%
Increase in sales from a rise in LNG
Domestic Energy 831.2 h37.3 +2939  +H4 7% selling prices and the higher unit selling
price of city gas, etc.
o Sy 93 1| «250] Tagu peemen ke st bsrese
Life & Business Solutions 1225 106.3 +16.1 +15.2% | Increase in the real estate business, etc.
Adjustments -316 -280 36 -
Segment profit ' 415 466 -88.1 -|
Domestic Energy 903 172 1076 ) Ientt;eased costs for LNG procurement,
| Electricity 92 6.0 153 |
International Energy 372 196 175  +89.2% noeasein Profl nupsieam busiesses
Life & Business Solutions 134 98 +36 +36.8% Increase in the real estate business, etc.
Adjustments 17 00 -16 -
Profit/Loss on time-lag effect ? 641 225 416 -
Gas 412 -150 -26.1 -
Electricity 229 14 -154 -
Profit/Loss on market value of na no 44 AC7 Co
derivative” L4 U.J +14  +107/ 0%

*1 Segment profit= Operating profit (loss) + Share of profit (loss) of entities accounted for usihg equity method

*2 Included inthe Domestic Energy.
*3 Included in the International Energy.

17
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Segment Results of 2nd Quarter of FY2023.3

. 1. Domestic Energy

~ Segment proft decreased by 107 6 billion yen from the previous year to -90.3 billion yen, mainly dueto a loss of 88 4 billion yen
related to the fire at Freeportand a decrease inincome due to an increase in time-lag loss.

{ billion yen)

40.0

20.0

0.0

-20.0

-40.0

-60.0

-80.0

-100.0

| -107.6 billion yen |

Daigas

Group

: \
Segment profit . . ——
17.2 Profit/Loss on ’ Gross profit of gas
time-lag effect G”: profitofgas " huginess
416 ousiness _ Jerciuding fime-log effect)
(excluding ftime-lag effect)
+39 +0.1
- T SO Seament profit
e -90.3
-70.0
Including -88.4 billion yen in losses >
due to Freeport LNG’s plant shut down
FY2022.3 — FY2023.3
2Q 2Q

*1 Excluding the impact of the legal separasion of the gas pipeline business in which gas transporiasion
service revenues are recorded in *Others” instead of *Gross proft of gas business,” staring from FY2023.3.

biion yen FY2022.32Q FY2023.32Q Difference

Time-iag -225 641 414
Gas -15.0 412 -26.1
Electricty 74 -29 454

18
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Segment Results of 2nd Quarter of FY2023.3 D ai' gas

. 2. International Energy Group

~ Segment profit increased by 17 5 billion yen from the previous year to 37 2 billion yen, mainly due to increased profits from the
Sabine Shale Gas Project and upstream businesses in Australia, which were affected by higher gas and crude oll prices.

| 175billionyen |
( billion yen) A
45.0 Share of profit of entities
40.0 —_—_— accounted for using equity
method and others
35.0
2.6
30.0
o e o
20.0 Segment profit
37.2
15.0 |
10.0 Segment profit Including -3.4 billion yen in losses
19 o 196 due to Freeport LNG's plant shut down
0.0
FY20223 FY2023.3
2Q 2Q
Including profiton Including profiton
market value of market value of
derivative derivative
0.9 bilion yen 2.4 bilion yen

19
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Segment Results of 2nd Quarter of FY2023.3

. 3. Life & Business Solutions

~ Segment profit increased 3.6 billion yen from the previous year to 13 4 billion yen mainly due to increased profits in the real estate
business and material solution businesses.

( billion yen)
16.0

14.0
12.0
10.0
8.0
6.0
4.0
20

0.0

| 36bilionyen |

\

Segment profit
9.8

FY2022.3
2Q

B &

e —

——_—

R

v
Daigas

Group

Segment profit
134

FY2023.3
2Q
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Daigas

Group

IV. FY2023.3 Forecasts against Previous Forecasts
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FY2023.3 Forecasts against Previous Forecasts Daigas
I 1. Net Sales and Profit Group
_
((billion yen) A.FY23.3 | B.FY233 AB (A-B)B Remarks
forecast
forecast announced
Aug.1
Net sales 22500 21710 4790 +36% reoese i sels fomhe haherunt seling
Operating Profit 430 430 +00 +0.0%
Ordinary profit 46.0 46.0 +00 +0.0%
Time-lag effect "' 400 438 +3.8 .
Gas 195 258 +63 -
Electricity 205 -18.0 25 -
Profit attributable to owners of parent 290 315 25 79% m‘;?;};em IG5 OO RN R
Eamings per share (EPS) (yen) 69.7 758 6.0 -1.9%
EBITDA* 161.0 161.0 +00 +0.0%
INOPAT 434 424 +1.0 +2.4%

*1 Included in DomesticEnergy.

*2 EBITDA= Operating profit + share of profit/loss of entities accounted for using equity method + depreciation (including amortization of goodwill)
*3 NOPAT = Ordinary profit + Financial expenses (Interest expenses - Interest income) - Income taxes

A.FY233 = B.FY233 AB Remarks
forecast
forecast announced
Aug 1
Crude oil price (USD/bbl) 106.0 110.2 -4 30ct. 2022 to March 2023 :100 USD/bbl
Exchange rate (JPY/USD) 139.5 1336 +5.90ct. 2022 to March 2023 :145 JPY/USD
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FY2023.3 Forecasts against Previous Forecasts D aig as
. 2. Asset, Equity, and Debt Group
(billion yen) A.FY233 | B.FY233 AB Remarks
forecast \
forecast announced
Aug 1 |
Total assets 27727 27752 25
Shareholders' equity 1,29006 1,293.1 25
Book value per share (BPS) (yen) 3,104 1 31101 6.0
Interest-bearing debts 10323 10323 +00
AFY233 | B.FY233 AB Remarks
forecast
forecast announced
Aug.1 !
ROIC 2.0% 1.9% +0.0%
ROE 2.3% 25% -0.2%
A.FY233 | B.FY233 AB Remarks
forecast \
forecast announced
Aug.1
Shareholders’ equity ratio 46 5% 46 6% -0.0%
After adjustment” 497%  497% 00%
Debt/Equity ratio 0.80 0.80 +0.00
' After adjustment ' 0.69 0.68 +0.00
*1 Calculated with 50% ofissued hybrid bonds as equity. It does not mean that shareholders will be diluted.
3
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FY2023.3 Forecasts against Previous Forecasts D a‘l'g as
. 3. Segment Sales and Profit Group
A.FY233 | B.FY233 A-B (A-B)B Remarks
forecast
forecast announced
Aug.1
o, Increase in sales from the higher unit selling

Net Sales 2.250.0 21710 +79.0 +3.6% ool i

Domestic Energy 1,961.0 1,8820 +79.0 +4.2%

International Energy 1140 1140 +00 +0.0%

Life & Business Solutions 2500 2500 +00 +0.0%

Adjustments -150 -150 +00 1
Segment profit” 51.0 510 +00 +0.0%

Domestic Energy -36.5 -365 +00 -

IEIectricity 115 45 +10 +1 55.6%§ Higher unit selling price of eledtricity, etc.

Internationa! Energy 670 670 +00 +0.0%

Life & Business Solutions 215 215 +00 +0.0%

Adjustments -1.0 -10 +00 -
Profit/Loss on time-lag effect 400 438 +38 '

Gas -195 258 +6.3 1

Electricity 205 -18.0 2.9 '

*1 Segment profit= Operating profit (loss) + Share of profit (loss) of entities accounted for using equity method

*2 Included inthe Domestic Energy.

4
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Breakdown of Change in Segment Profit (FY2023.3 Forecasts against Previous Forecasts

. 1. Domestic Energy

+ Segment profit forecast remains unchanged from the previous forecast, including positive factors, such as the increased
profit rom LNG trading, reduced profit decline due to the revision of the electricity price celling, reduced time-lag loss due to
the revision of oil price assumptions, as well as negative factors, such as increased costs due to FreeportLNG’s plant shut

down.

FY2023.3
Previous forecast

+0 billion yen

A

(Announced Aug.1 2022)

0.0
( billion yen)

-5.0

-10.0

-15.0

-20.0

-25.0

-30.0

-35.0

-40.0

Segment profit
-36.5

Pri

B

Including increased losses of -28.5 billion yen
due to Freeport LNG’s plant shut down
(from -65.0 billion to -93.5 billion)

B &
- Gross profit of gas
Gross profit of gas (e
business !

i iy e

_ effect

*1 Excluding the impact of the legal separasion of the gas pipeline business in which gas ransportaton

service revenues are recorded in "Others” instead of "Gross proft of gas business,” staring from FY2023.3.

FY20233 forecast _
billon Dffe
yen Previous | Revised renee
Time-lag -43.8 -40.0] +3.8|
Gas 258 195 63
Eleciricty 4180 205 25

|

FY2023.3
Revised forecast

Segment profit
-36.5

'Daig
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Breakdown of Change in Segment Profit (FY2023.3 Forecasts against Previous Forecasts ) D a‘l'g as

. 2. International Energy

~ Segment profit forecast is remains unchanged at67 0 billion yen due to increased profit at Osaka Gas USA and decreased
proft in the Australian upstream business as a result of a review of crude oil prices and other factors.

( billion yen)
80.0

70.0

60.0

50.0

40.0

10.0

0.0

| +0 billion yen |

A

Segment profit
67.0

FY2023.3
Previous forecast
(Announced Aug.1 2022)

Osaka Gas Australia
-1.5

Osaka Gas USA
+1.5

Group

Segment profit
67.0

FY2023.3
Revised Forecast
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V. YoY Comparison of FY2023.3 Forecasts

Figures for the fiscal year ended March 31, 2022 were
calculated retroactively due to changes in accounting

policies, etc.

Daigas

Group
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YoY Comparison of Forecasts b4
P Daigas
. 1. Net Sales and Profit Group
(billion yen) A.FY233 B.FY223  AB  (AB)B Remarks
Increase in sales from a rise in LNG selling
INet sales 2,250.0 15911 +6588 +41 4% prices and the higher unit selling price of city
gas, efc.
Operating Profit 430 992 -56.2 -56.7% Increased costs for LNG procurement, etc.
Ordinary profit . 7{60 1135 -67.5 -59 5% Increased costs for LNG procurement, etc.
Time-lag effect *' -40.0 623 +223 -
Gas -195 447 +252 -
Electricity 205 415 29 .
Profit attributable to owners of parent 290 1304 1014 -17 8% Increased costs for LNG procurement, etc.
Eamings per share (EPS) (yen) 69_7: 31 3.7: -243.9: 77 8%
EBITDA* 161.0 2209 -59.9 27 1%
INOPAT* 434 1387 953  687%

*1 Included in DomesticEnergy.

*2 EBITDA= Operating profit+ share of profit/loss of entities accounted for using equity method + depreciation (including amortization of goodwill)
*3 NOPAT = Ordinary profit + Financial expenses (Interestexpenses - Interest income) - Income taxes

A.FY233 B.FY223  AB Remarks
forecast | I
Crude oil price (USD/bbl) 106.0 772 +28 80ct 2022t March 2023 100 USD/bbl
Exchange rate (JPY/USD) 1395 124 +27 1loct 202210 March 2023 145 JPYIUSD
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YoY Comparison of Forecasts D a‘l'g as
. 2. Asset, Equity, and Debt Group
(billion yen) A FY23.3 | B. FY22.3 A-B Remarks
forecast | year end
Total assets 21727 25880 +1846
Shareholders' equity 1 ,290.6. 12716 +190
'Book value per share (BPS) (yen) 31041 30594 +447
Interest-bearing debts 1 ,032.3 8150 +217 2| Increase due to a new financing, etc.
A.FY23.3 B. FY22.3 A-B Remarks
forecast
ROIC 2.0% 71% -5.1%] Increased costs for LNG procurement, etc.
ROE 2.3% 11.0% -8.8%] Increased costs for LNG procurement, etc.
| AFY233  B.FY23  AB Remarks
forecast l year end
Shareholders’ equity ratio 46.5% 49.1% -2.6%
After adjustment” 497%  525% -2.8%
Debt/Equity ratio 080 064 +0.16
After adjustment” 069 054 +0.15
*1 Calculated with 50% ofissued hybrid bonds as equity. It does not mean that shareholders will be diluted.
»
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YoY Comparison of Forecasts Daigas

. 3. Cash Flow and Investment Group
(billion yen) AFY233  B.FY23  AB Remarks
forecast |
Investment for quality improvement ' 740 679 +6.0
Investment for growth 2000 1413 +H8.6
Domestic Energy 59.0 52.5 +6.4
International Energy 89.0 440 +449
Life & Business Solutions 520 447 +1.2
Capital expenditures 1920 189.3 +26
Depreciation 110.0 108.9 +1.0
*1 Total investmentfor quality improvement by Osaka Gas and Osaka Gas Network
(billion yen) AFY223 | BFY23  AB Remarks
forecast l
Cash flows from operating activities 114.7' 1453 -306
Cash flows from investing activities ? 2740 1521 +1218
Free cash flow™ -159.2 638 -1524

*2 Forecasts are amount of investment.

*3 Free cash flow = Cash flows from operating activities - Cash flows from investing activities




YoY Comparison of Forecasts v
P Daigas
. 4. Customer Accounts and Sales Volume Group
‘ A.FY23.3 B. FY22.3 A-B (A-B)/B Remarks
forecast year end
F:""’““ EUSIOSET Recones 10,202 9812 +390 +4.0%
ousands)
I;?)T‘“e gﬁ saies volume (mliilﬁﬁ 6,834 7’090 -256 '360/0
Residential 1730 1849 118 -64%
Non-residential 5102 5241 139 -26%
Electricity sales volume (GWh) 16,215 16,760 -545 -3.2%
A.FY23.3 B. FY22.3 A-B Remarks
forecast
3verage temperature (C) 176 172 +04
*1 45MJim?

*2 Gas sales volume and electricity sales volume reflectthe estimated usage amount forthe period between the last meter reading day in the account closing month and
the account closing date, as the revenue for gas sales and electricity sales are estimated and recorded based on the Implementation Guidance on Accounting Standard

for Revenue Recognition.

H
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YoY Comparison of Forecasts 4
P Daigas
. 9. Segment Sales and Profit Group
A.FY233 B.FY22.3 A-B (A-B)B Remarks
forecast
Net Sales 22500 15911 +658.8 +41.4% ' . o
Domestic Energy 19610 13407  +6202  +463% e it A
e e e O [ gt 1140 oan7 219 A1 10 Increase insalesin upstream businessesinthe
aRimmn e Jir] b AL T 179 | SA and Australia, etc.
Life & Business Solutions 2500 2370 +129 +5 4% Increase inthe material solutions business, etc.
Adjustments -15.0 675 14 -
iSegment profit” 510 1120 -61.0 -54 5%
Domestic Energy -365 44 1 -806 - Increased costs for LNG procurement, etc.
lEIectricity 11.5 140 25 -18.3% Impactof higher average fuel price, etc.
International Energy 67.0 443 +226 +511% [Tgf:zz I;gu%rt?glti ian, t;p:z?eam businesses inthe
Life Business Solufions 215 235 20 8.6% e[r)t?;:rease inthe information solutions business,
Adjustments -1.0 0.0 -1.0 -
Profit/Loss on time-lag effect 2 400 623 +223 -
Gas -19.5 447 +252 -
[Electricity 205 175 29 -

*1 Segment proft = Operaing proft (loss) + Share of proft (loss) of enfles accounted for using equity method

*2 Included in the Domesic Energy.
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Breakdown of Change in Segment Profit (FY2023.3 Forecasts) Daigas

I 1. Domestic Energy Group

v" Segment profit forecast is -36 5 bilion yen, down 80 6 billion yen from the previous year, due to the loss of 93 5 billion yen due to
Freeport LNG's plant shut down and reduced time-lag loss by 22.3 billion yen.

| -80.6bilionyen |
{ billion yen) ( ; A \
0.0 y ;
G ofit of ——
‘ ‘ProﬁtI‘Loss °',1 ro::p;m. -19“ Gross profit of gas
60.0 ‘ w o ) business !
- - TR 1. «chuding time.Jag effect)
Segment profit -28.6 +0.3
20.0 441 o -~
0.0 T -14.7
Segment profit
-200 | -36.5
40,0 Including - 93.5 billion yen in losses
FY2022.3 due to Freeport LNG’s plant shut down . FY2023.3
-60.0 Revised forecast
bilion yen FY2022.3 FY2023 3forecast Difference
Time-lag 623 400 +2.3
Gas 447 -19.5 +25.2
Elecinciy -175 -205 ~2.9‘
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Breakdown of Change in Segment Profit (FY2023.3 Forecasts)

v

Segment profit is expected increase by 22 6 billion yen from the previous year to 67.0 billion yen, as higher gas and crude oil
prices exceeded higher income from the Sabine Shale Gas Project and upstream businesses in Australia, despite 14.5 billion yen
loss due to Freeport LNG's plant shut down.

( billion yen)

50.0

40.0

30.0

20.0

10.0

0.0

2. International Energy

+226 bilionyen |

Segment profit
443

FY2022.3

Share of profit of entities
~_— accounted for using equity

method and others
-24

Including -14.5 billion yen in losses
due to Freeport LNG’s plant shut down

Including loss on
market value of
derivaive
-1.5 bilion yen

Daigas

Segment profit
67.0

FY2023.3

Daviaad fAarannct
NUVIoTU 1UivUaot

Group
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Breakdown of Change in Segment Profit (FY2023.3 Forecasts)

v

Segment proftt is 21.5 billion yen, a decrease of 2.0 bilion yen from the previous year, mainly due to a decrease in profit in the

3. Life & Business Solutions

Daigas

information solutions business in reactionto an increase in development projects for the Group in the previous year.

( billion yen)
25.0

20.0

10.0

5.0

0.0

Segment profit
235

FY2022.3

| -20bilionyen |
Osaka Gas
Urban Development OGIS-RI Others
-0.7 -1.6 +0.3

Segment profit
215

FY2023.3

Forecast

Group
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= Atmospheric and water temperatures

v
Dai
. Sales Volume & Profit Sensitivity to External Factors for FY2023.3 (from October 2022 to March 2023) g

Range of fluctuation Impact on residential gas sales volume
Atmospheric and water +1 degree Celsius 7%
temperatures
o Crude oll price and exchangerate
Previous assumption announced Aug.1 2022 Crude oil price :100 USD/bbl  Exchange :145 JPY/USD
Net impact on
Range of fluctuation Segment S consolidated ordinary
Impact profit
; International Energy Positive y il
Crud.e oil +1USD/bb ' : 1.08 billion yen
price Domestic Energy Negative In total
International Ene Positive . illi
Exchange +1JPY/USD A gy | 1 _20I b|II|orIl yen
rate Domestic Energy Negative n tota

as

Group
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. (Reference) Topics in 2" Quarter of FY2023.3

Daigas

Group

Jul.

EEENN

Daigas Group to Participate in the Private REIT Business -Establishmentof an Asset Management Company/ a Private Real Estate Fund

Notice Concerning Impacton Daigas Group due to Fire at lts Investee Company

Daigas Energy Signs Its First Contractof Solar Power Generation Service with 20-Year Warranty on Roof Waterproofing for Gozasoro's Head Office
Building, Factories, and Azuki-Bean Museum

Expansion of Osaka Gas's Renovation Business Participation in Custom-made Renovation Business in Kansai

Osaka Gas Announces Feasibility Study into Methanation Projectin Peru:Syngas Production and Marketing in Collaboration with Marubeni and PERU LNG
Announcement Concerning Completion of Payment for Disposal of Treasury Shares as Restricted Stock Remuneration

JAG Energy and Osaka Gas to Jointly Develop Small-and Medium-sized Photovoltaic Power Plants

Osaka Gas Starts Joint Project for the Development of Small and Medium-sized New Non-FIT Solar Power Plants with West HD and JR Kyushu
—Realization of a Comprehensive Scheme Ranging from Developmentto Use of Renewable Power Sources Making Use of Idle Land along Railway
Tracks—

Aug.

Global Deployment of Daigas Group's Onsite Hydrogen Generation Technology with Hyundai Rotem Company

Changesto Electricity Supply Provisions, etc.

Notice Regarding the Issuance of Second Series of Transition Bonds

Joint Development of 10 Small and Medium-Sized Solar Power Plants by Osaka Gas and Sky Solar Japan -Second Joint Project Following Joint Ownership
of Six Solar Power Plants-

Sep.

n I

Osaka Gas USA to Participate in Distributed Solar Power Projects in lllinois, US

Joint Research to Establish High-Precision Weather Forecasting Technology in the Osaka Bay Area - Aiming to Contribute to Disaster Prevention and
Environmental Issues in Coastal and Urban Areas -

Forthe First Time inthe Energy Industry, a Real-Time Digital Human Is Born from Osaka Gas! Promotion of Online Consultation and New Service
Developmentwith Avatars

Start of the Kansai Region’s First “Carbon-Neutral City Gas™ Supply Service for New Condominiums

Implementation of FY2022 Comprehensive Disaster Drill

Osaka Gas Forms Capital and Business Alliance with NExT-e Solutions to Commercialze Used Storage Batteries for Grid

Revision of Terms and Conditions of Gas Service Plan (General Gas Rate Plan)

Osaka Gasto Collaborate with GPSS Holdings and Tokyu Corporation Group in Projectto Jointly Establish Corporate PPA Model for Solar Power Plant
Developmentand Its Renewable Electricity Utilization: Project Adopted for Subsidy to Promote Consumer-led Introduction of Solar Power Generation
Launch of New Electricity Rate/Service Support Plans and Implementation of Power Saving Support Campaign

* Press releases were issued in the above indicated months. ® Domestic Energy ™ Intemational Energy # Life & Business Solutions B Others 37
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