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| am Hiroki Matsui, General Manager of IR Department of
Osaka Gas.

Thank you for taking time today to participate in this meeting for
the first quarter of the fiscal year ending March 31, 2023.

On behalf of the company, | would like to express our gratitude
for your continued support and understanding in regard to the
company’s businesses.

| will refer to the slides of the first quarter of the fiscal year
ending March 31,2023, which are available on our website.
Please look at page 3.
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Disclaimer

Figures for the previous year were calculated refroacively in accordance with the Reguiation on Consolidated Financial Statements (“Regulaton™). Staring from this fiscal year, we prepare
consolidated financial statements by following the Regulasion. Until the previous fiscal year, our consolidated financial statements followed the Accounting Rules for Gas Utility as well as the
Reguiasion.

Certain statements contained herein are forward-looking statements, strategies, and plans, which refiect our judgment based on the information so far available. Actual results may difier
materially from those discussed in such statements. Among the factors that could cause actual results to difier materially are: economi trends in Japan, sharp fluctuations in exchange rates
and crude oil prices, and extraordinary weather condiions

Note regarding gas sales volume

Al gas sales volumes are indicated based on the standard heaing value at 45 M/im?®.

Note regarding consolidated gas sales volume

The fiscal yearof Nabari Kintetsu Gas, Toyooka Energy, and Shingu Gas ends on December 31.
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l. Summary of Business Results for 15t Quarter of
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Daigas

I Summary of Business Results of FY2023.3 1Q Results and FY2023.3 Forecast Revision Group

+ Net sales for FY2023 1Q increased due to arise in LNG selling prices and the higher unit selling price of city gas in the
Domestic Energy Business, and an increase in sales from the upstream businesses in Australia and the USA in the International

Energy Business

~ Ordinary profit for FY2023 1Q declined primarily due to increased costs of LNG procurement™' in the Domestic Energy Business
and an increase in tme-lag lossess, despite an increase in profit from the International Energy Business and the Life &
Business Solutions Business.

1Qof FY2023.3 1Qof FY2022.3 Difference
T —— Net sales 467.1 billion yen 313.5 billion yen +153.5 billion yen
FY2023.3 Ordinary profit 13.4 billion yen 41.0 billion yen -27.6 billion yen
EYORE Stlioutatibe o 11.2 billion yen 30.6 billion yen -19.4billion yen
owners of parent

+ Net sales for FY2023 3 are expected to increase from the previous forecast (announced in April 2022) as a result of reflecting
recent business trends, including changes in assumptions for the second quarter and beyond, in light of current crude oll price and
exchange rate.

+ Ordinary profit for FY2023 3 is expected to decrease from the previous forecasts, reflecting recent business performance trends,
including increased costs for LNG procurement™'in the Domestic Energy Business.

FY23.3 forecasts FY23.3 previous forecasts Difference
Net sales 2,171.0 billion yen 1,853.0 billion yen +318.0 billion yen
Forecasts of FY2023.3 Ordinary profit 46.0 billion yen 115.0 billion yen -69.0 billion yen
FIOBtaintutahe fo 31.5 billion yen 82.0 billion yen -50.5 billion yen
owners of parent

*1 A fire broke out at the liquefaction plantofthe Freeport LNG Project (*Project”), one of the Daigas Group's investments and LNG sources and the Project’s
operations at the planthave been suspended since. The Daigas Group has been preparing to secure replacement LNG for the volumes the Group originally plannedto
procure from the Project during the shutdown period and has been arranging modification regarding the contracts related to its LNG procurementfrom the Project.

| will explain the first quarter results for the fiscal year ending
March 31, 2023.

Net sales for the first quarter increased from the same period last
year, mainly due to the higher LNG selling prices and higher unit
selling price of city gas in the Domestic Energy Business and
sales increase in the upstream businesses in Australia and the
USA in the International Energy Business.

Ordinary profit decreased mainly due to an increase in costs of
LNG procurement in the Domestic Energy Business and an
increase in time-lag losses, despite increased profits in the




International Energy Business and Life & Business
Solutions Business.

Next, | will explain the key points of the revised
forecasts.

For FY2023.3, net sales forecast has been revised
upward, reflecting recent business trends, including
changes in assumptions for the second quarter and
beyond in light of recent crude oil price and exchange
rate. On the other hand, ordinary profit is expected to
decrease compared to the previous forecasts
announced in April 2022, reflecting recent business
performance trends, including an expected increase in
costs associated with LNG procurement and other
expenses in the Domestic Energy Business.

The increase in costs associated with LNG
procurement is expected, as mentioned in the first
quarter financial results and the revised forecasts for
FY2023.3, mainly due to the impact of Freeport LNG’s
plant shutdown as a consequence of the fire that
occurred at its liquefaction plant as described in the
note at the bottom of the slide. In response to the plant
shutdown, we have been preparing to secure
replacement LNG for the volumes the Group originally
planned to procure from the Project during the



shutdown period and have been arranging
modification regarding the contracts related to its LNG
procurement from the Project. The expenses
associated with the above have negatively impacted
the first quarter results and FY2023.3 performance
forecasts.



Breakdown of Change in Ordinary Profit

. YoY Comparison of 1Q Results
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~ Ordinary profit for FY2023.3 1Qwas 13 4 billion yen, down 27 6 billion yen from the same period last year, dueto the loss of
31 4 bilion yen in the Domestic Energy Business, which is related to the fire at Freeport, and an increase inime-lag losses,
despite increased profits in the International Energy Business and the Life & Business Solutions business

( bilion yen)

450

40.0

-27 .6 billion yen

Including 31.4 billion yen in losses
related to the fire incident in Freeport LNG Project

-——

Domestic Energy’’

Ordinary
profit -35.8
41.0 Including | .
time-lag effect LBS™'< Others
83 | . . +0.5 -1.0
i-———-—_———___ International Energy ;
Ordinary
+8.6
profit
13.4
FY2022 3 *1 Describing the impact of segment profit. *2 Life & Business Solutions FY2023.3
1Q 1Q
(billion yen) FY2022.3 1Q FY2023.3 1Q Difference
Time-lag effect -11.0 -19.4 8.3
Gas -8.5 -11.9 -3.4
Electricity 2.5 -14 49

Page 4 summarizes the year-on-year comparison of

consolidated ordinary profit.

Ordinary profit for FY2023.3 1Q was 13.4 billion yen, down 27.6
billion yen from the same period last year, due to the loss of 31.4
billion yen in the Domestic Energy Business, which is related to
the fire at Freeport, and an increase in time-lag losses, despite
increased profits in the International Energy Business and the

Life & Business Solutions business.




Breakdown of Change in Ordinary Profit

I Comparison between Forecasts (Apr. 26, 2022) and Forecasts FY2023.3

+ Ordinary profit forecasts for the fiscal year ending March 31, 2023, was revised downward to 46 0 billion yen by 69 0 billion

Daigas

yen from the previous forecasts, due to the estimated 79.5 billion yen loss related to the fire at Freeportand the impact of
time-lag losses in the Domestic Energy Business reflecting fluctuations in the crude oll price and exchange rate, etc.

( bilion yen)
140

-69.0 billion yen

1.

-65.0 bilion yen
‘—
related to the fire incident in Freeport LNG Project
Domestic Energy’
79.0 14.5 bilion yen
Ordinary Including !
profit time-lag effect
115.0 . | International Energy’
109 Ordinary
profit
46.0
FY2023.3 FY2023.3

Previous Forecasts

Group

Including 79.5 billion yen in losses

*1 Describing the impact of segment profit.

(billion yen) F.Y2023'3 forecast§ Difference
Previous Revised
Time-lag effect 3.1 438 469
Gas 26 -258 -284
Electricity 0.5 -18. -18.5

Revised forecasts

5

Page 5 shows the comparison between the ordinary profit
forecasts announced April 26, 2022 and revised forecasts
FY2023.3.

The revised forecasts mainly reflect two impacts. The first is the
impact of the fire at Freeport, which is estimated to be 79.5 billion
yen in losses. The second impact comes from recent changes in
market conditions, which has led to change in our assumptions
for the crude oil price from US$95 to US$110 per barrel and the
exchange rate from 115 yen to 135 yen per US$ for the second
quarter and beyond: A higher crude oil price and a weaker yen
will result in a time-lag loss in the Domestic Energy Business but



will have a positive impact on profit in the International
Energy Business.

As a result of these effects, the forecasts have been
revised downward by 69.0 bilion yen from the
previous forecasts.



Breakdown of Change in Ordinary Profit Daigas

I Comparison between FY2022.3 Results and FY2023.3 Forecasts roup

nnnn - A 1 N7

~ Ordinary profit for the fiscai year ending March 31, 2023 is expected to be 46.0 billion yen, down 67 5 biliion yen from
the previous year, mainly due to the inclusion of 79.5 billion yen in losses related to the fire at Freeport, although
International Energy Business is expected to increase due to higher profits from upstream businesses.

-67.5billion yen
( bilion yen) { A ‘
-65.0 biion yen Including 79.5 billion yen in losses
related to the fire in Freeport LNG Project
-14.5 bilion yen
Domestic Energy’’
) -80.6
Ordinary 1
FeesTTo=cITEa LBS"12
profit i Including | 20 Others
13.5 | time-lag effect | |nternational Energy "’ 75
| +185 ! +226
Ordinary
profit
46.0
FY2022.3 *1 Describing the impact of segment profit. *2 Life & Business Solutions FY2023.3
Revised forecasts
(billion yen) FYaz23 .FY2023‘3 Difference
results revised forecasts
Time-lag effect 62.3 438 +18.5
Gas 447 -25.8 +18.9
Electricity -17. -18.0 04
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Page 6 shows the comparison between the results of FY2022.3
and revised forecasts for FY2023.3.

Ordinary profit for the fiscal year ending March 31, 2023, is
expected to decrease to 46.0 billion yen by 69.0 billion yen from
the previous forecasts, due to the estimated 79.5 billion yen
loss, which is related to the fire at Freeport, despite the
expected increase in profit from the upstream businesses, etc.
in the International Energy Business.



Daigas

. Results and Forecasts for Investment for Growth Group

In 1Q of FY23.3, we invested ¥34 8 billion for business growth in power plants in the Domestic Energy Business, upstream
business developmentin North America in the International Energy Business, and real estate business inthe Life & Business
Solutions business, efc.

~ The financial soundness indicators were maintained at the target levels: around 50% in shareholders’ equity ratio and around 0.7
in D/E ratio on an equity-adjusted basis for issued hybrid bonds.

FY22.3 year end FY2331Q FY233 forecasts
adustment*2 adjusment*] adjustment*2]
aergders'eauit|  491% | 525% | 452% | 483%| 46.6%| 49.7%
(bilion yen)  [DEratio 0.64 0.54 0.80 0.69 0.80 0.68
*
0 200.0
Real estate 52.0
150 business, efc. DL & Business Solufons
mIntemational Energy
Development in the g Domestic Energy
100 upstream business 89.0
in North America,
etc.
9 89 348
176 _\ Power plants, etc. 59.0
0 82 —

*1 Amounts of invesiment include both capital expendiure fems and invesiment-and-loan fems, and therefore the amounts of invesiment are difierent from actual amounts of capital expendiures.
*2 Calculated with 50% of issued hybrid bonds as equity. Total ¥175 bilion (Dec. 2019 ¥100 bilion, Sep. 2020 ¥75 billion).
It does not mean that shareholders will be diuted. 7

Page 7 shows the results of investments for business growth.

In the first quarter, we invested 34.8 billion yen for growth mainly
in power plants in the Domestic Energy Business, upstream
business development in North America in the International
Energy Business, and real estate business in the Life & Business
Solutions business.

As financial soundness indicators as of the end of June, the
shareholder’s equity ratio was 48.3%, and D/E ratio was 0.69,
taking into account the 50% equity nature of hybrid bonds,
maintaining the levels indicated in the medium-term management
plan: equity ratio of about 50% and D/E ratio of about 0.7.



Since we expect a significant decrease in profit this
fiscal year, we will carefully proceed with investment
for business growth by examining each asset and
assessing their potential impact on our financial
soundness.
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II . Business Results for 1st Quarter of FY2023.3

Figures for the fiscal year ended March 31, 2022 were
calculated retroactively due to changes in accounting
policies, etc.

Please refer to
pages 8 to 16 for the first quarter financial results,

pages 17 to 24 for comparison between the revised forecasts
and the previous forecasts, and

pages 25 to 34 for comparison between the revised forecasts
for FY2023.3 and the results of FY2022.3.

This concludes my presentation. Thank you.




YoY Comparison of 1st Quarter of FY2023.3 Da‘l'g as
1. Net Sales and Profit Group
((billion yen) A.FY23.3 B. FY22.3 A-B (A-B)/B Remarks
1Q 1Q
Increase in sales from a rise in LNG selling
INet sales 467 1 3135 +153.5 +49.0% prices and the higher unit selling price of city
gas, efc.
Operating Profit 7.3 36.7 -29.3 -79.9%)| Increased costs for LNG procurement, etc.
Ordinary profit 134 410 -27.6 -67.3% Increased costs for LNG procurement, etc.
Time-lag effect *' 194 1.0 83 ]
l(.%?as 19 85 34 i
Electricity 74 25 49 ]
Profit attributable to owners of parent 1.2 306 -19.4 -63.5% Increased costs for LNG procurement, etc.
lEaminga per share (EPS) (yen) 269 738 46.9 63.5%
EBITDA* 406 66.2 -25.5 -38.6% Increased costs for LNG procurement, etc.
INOPAT* 13.9 336 196 58 5%

*1 Included in DomesticEnergy.

*2 EBITDA = Operating profit+ share of profit/loss of entities accounted for using equity method + depreciation (including amortization of goodwill)

*3 NOPAT = Ordinary profit + Financial expenses (Interestexpenses - Interest income) - Income taxes

A.FY233 | B.FY223  AB Remarks
1Q 1Q
Crude oil price (USD/bbl) 110.8 67.0 +43.9 A Average of preliminary monthly data up to June 2022
Exchange rate (JPY/USD) 129.7 109.5 +20.2




YoY Comparison of 1st Quarter of FY2023.3 Daig as
. 2. Asset, Equity, and Debt Group
(billion yen) A.FY233  B.FY23  AB Remarks
1Q end year end l
Total assets 2,847 1 2,588.0 +259.0
|Shareholders' equity 1,286.9 1,271.6 +15.3
lBook value per share (BPS) (yen) 3,096.4 3,059.4 +37.0
Interest-bearing debts 1,030.5 815.0 +215 4 Increase due to a new financing, etc.
Hybrid bonds 175.0 175.0 +0
A.FY23.3 B. FY22.3 A-B Remarks
1Q 1Q
ROIC 0.6% 1.8% -1.1% Increased costs for LNG procurement, etc.
lROE 0.9% 2.8% -1.9% Increased costs for LNG procurement, etc.
A.FY233  B.FY223  AB Remarks
1Q end year end I
[Sharenoiders’ equity ratio 45.2% 49.1% -3.9%
IAﬂer adjustment’ 48.3% 52 5% 4 2%
Debt/Equity ratio 0.80 0.64 +0.16
After adjustment” 0.69 054 +015

*1 Calculated with 50% of issued hybrid bonds as equity. It does not mean that shareholders will be diluted.

10
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YoY Comparison of 1st Quarter of FY2023.3

. 3. Investment and Cash Flow

Daigas

Group

(billion yen) A.FY233  B.FY23  AB Remarks
1Q 19
Investment for quality improvement 114 10.8 +0.6/
Investment for growth 348 288 +6.0
Domestic Energy 8.2 10.6 23
International Energy 176 8.6 +8.9
]Life & Business Solutions 89 94 0.5
Capital expenditures 36.9 35.2 +1.6|
Depreciation 275 257 +18
Free cash flow' 806 -35.1 455

*1 Free cashflow= Cash flows from operating activities - Cash flows from investing activities

1

11



YoY Comparison of 1st Quarter of FY2023.3 Daigas
. 4. Customer Accounts and Sales Volume Group
A.FY23.3  B.FY223 AB (A-B)B
1Q end 1Q end
rlumber of customer accounts (thousands) 9,899 9,497, +402 +4 2%
| AFY233  B.FY223 AB  (ABB Remarks
19 1Q |
Domestic gas sales volume (million m®) "2 1,664 1,631 +33 +2.0%
Residentiai 390 405 -4 -3.6%
Non-residential 1,274 1,226 +48 +3.9%
Electricity sales volume (GWh) 3,391 3505 115 3.3%
Residential 1,216 1,140 +76 +6.6%
Non-residential 2175 2365 191 8.1%
[Number of units for gas supply'?' 5,004 5,084, -79 -1.6%)|
Flumber of low-voltage electricity supply 1,649 1,544 +105 +6.8%
A.FY233  B.FY223 AB Remarks
1Q 1Q
|Average temperature (°C) 204 19.8 +0.6
*1 45MJim?

*2 Gas sales volume and electricity sales volume reflectthe estimated usage amountforthe period between the last meter reading day inthe account closing month and
the account closing date, as the revenue for gas sales and electricity sales are estimated and recorded based on the Implementation Guidance on Accounting Standard

for Revenue Recognition.
*3 Domestic consolidated basis

12



YoY Comparison of 1st Quarter of FY2023.3 Da‘l'g as
9. Segment Sales and Profit Group
(billion yen) A.FY23.3 | B.FY22.3 A-B (A-B)/B Remarks
1Q 1Q
Net Sales 467 1 3135 +153.5 +49.0%
Increase in sales from a rise in LNG
Domestic Energy 4006 2559 +144 6 +56.5% selling prices and the higher unit selling
price of city gas, etc.
. Increase in sales in upstream businesses|
International Energy 278 176 +10.1 +57.9% P Ug A cto.
Life & Business Solutions 56.0 516 4 a7 oroeee nihe materal solions
| | business, etc.

Adjustments -174 -116 57 .
Segment profit ' 13.0 405 274 B7.7%

Domestic En 124 234 358 | Increased costs for LNG procurement,

ergy ) ) ) efc.
 Electricity 16 28 44 ]

International Energy 212 125 +8.6 +68.9%

Life & Business Solutions 5.0 44 +0.5 +13.3%

Adjustments 08 0.0 09 .
Profit/Loss on time-lag effect -194 -11.0 8.3 -

Gas -11.9 -85 34 4

Electricity 74 25 49 -
Profit/Loss on market value of 0
PR 30 21 +0.9 +43 4%

*1 Segment profit= Operating profit (loss) + Share of profit (loss) of entities accounted for using equity method

*2 Included inthe Domestic Energy.
*3 Included in the International Energy.

13
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Segment Results of 1%t Quarter of FY2023.3

. 1. Domestic Energy (Gas and Electricity)

~ Segment proft decreased by 35.8 billion from the same period last year to -12 4 billion yen
which s related to the fire at Freeport, and the time-lag effect

-35.8 billion yen

Daigas

Group

due to the loss of 314 billion yen,

( bilion yen) A
. Profit/Loss on
20 time-lag effect Gross p_roﬁt gf gas
business’!
5 8.3 excluding time-lag effect)
nt -3.8 "
Segm;3 ‘mﬁt Electricity
. (excluding time-lag effect)
| y
) Others™
| it

Including 31.4 billion yen in losses
related to the fire incident in Freeport LNG Project

Segment profit

-12.4

FY2022.3 *1 Excluding the impact of the legal separasion of the gas pipeline business in which gas fransporiasion
1Q service revenues are recorded in "Others” instead of "Gross proft of gas business,” staring from FY2023.3.
(billion yen) FY2022.3 1Q FY2023.3 1Q Difference
Time-lag effect -11.0 -19.4 83
Gas 85 -11.9 -34
Electricity -2.5 -74 4.9

FY2023.3
1Q

14

14
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Segment Results of 15t Quarter of FY2023.3

. 2. International Energy

Segment profit increased by 8 6 billion yen from the same period last year to 21 2 billion yen, mainly due to increased profits from
the Sabine Shale Gas Project and upstream businesses in Australia, which were affected by higher gas and crude oll prices.

+8.6 billion yen
[ A )
—l—
B~
— * equity method and
others
+1.7
Segment profit
21.2
Segment profit
12.5
FY2022.3 FY2023.3
1Q 1Q
Including profiton Including profiton
market value of market value of
derivative derivative
2.1 bilion yen 3.0 bilion yen

Group

15
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Segment Results of 15t Quarter of FY2023.3

. 3. Life & Business Solutions

+ Segment proft increased 0.5 billion yen from the same period last year to 5.0 billion yen due to increased profts in the material
solutions business, etc_, despite a decrease inthe information solutions business in reaction to an increase in development
projects for the Group in the previous year.

( bilion yen)

Segment profit
44

FY2022.3
1Q

+0.5 billionyen
]
Others
OGIS-RI Jacobi +05
0.3 +03

Daigas

Group

Segment profit
5.0

FY2023.3
1Q

16
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IT. FY2023.3 Forecasts against Previous Forecasts
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FY2023.3 Forecasts against Previous Forecasts Da‘l'g as
[ 1. Net Sales and Profit Group
(billion yen) A.FY233 | B.FY233 A-B (A-B)/B Remarks
; previous
forecasts
Increase in sales from a rise in LNG selling
[Net sales 217110 1,853.0 +318.0 +17.2%] prices and the higher unit selling price of city
gas, efc.
Operating Profit 43.0 106.5 -63.5 -59 6% Increased costs for LNG procurement, etc.
Ordinary profit 46.0 115.0 -69.0 -60.0% Increased costs for LNG procurement, etc.
Time- - ; . A -
g s - I
[Gas -25.8 2.9 -28.4 .
Electricity -18.0 05 185 :
Profit attributable to owners of parent 315 820 -50.5 -61.6%)| Increased costs for LNG procurement, etc.
[Eamings per share (EPS) (yen) 75.8 197.2 -1215 -61.6%
EBITDA* 161.0 230.0 69.0 -30.0%
INOPAT™ 424 928 -50.4 54.3%

*1 Included in DomesticEnergy.

*2 EBITDA= Operating profit + share of profit/loss of entities accounted for using equity method + depreciation (including amortization of goodwill)
*3 NOPAT = Ordinary profit + Financial expenses (Interest expenses - Interest income) - Income taxes

A FY23.3 B. FY23.3 A-B Remarks
f ¢ previous
forecasts
Crude oil price (USD/bbl) 110.2 95.0) +15.2| July 2022 to March 2023 : 110.0 USD/bbl
Exchange rate (JPY/USD) 133.6 115.0 +18.6| July 2022 to March 2023 : 135.0 JPY/USD

18
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FY2023.3 Forecasts against Previous Forecasts D a‘l'g as
. 2. Asset, Equity, and Debt Group
((billion yen) A.FY23.3 B. FY23.3 A-B Remarks
previous
forecasts forecasts
Total assets 2PI5 2 26157 +159.5
Shareholders' equity 1,293 1 1,2386 +54 5
! Book value per share (BPS) (ven) 31101 29790 +1311
Interest-bearing debts 1,032.3 927.3 +105.0| Increase due to a new financing, etc.
A.FY23.3 B. FY23.3 A-B Remarks
previous
forecasts : :
ROIC 1.9% 4 5% -2 5% Increased costs for LNG procurement, etc.
ROE 2.5% 6.8% -4 3% Increased costs for LNG procurement, etc.
A.FY23.3 B. FY23.3 A-B Remarks
¢ previous
= forecasts
Shareholders’ equity ratio 46.6% 47 4% 0.8%
 After adjustment ' 49 7% 50.7% 0.9%
Debt/Equity ratio 0.80 0.75 +0.05
After adjustment ' 0.68 0.63 +0.05

*1 Calculated with 50% of issued hybrid bonds as equity. It does not mean that shareholders will be diluted.

19
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FY2023.3 Forecasts against Previous Forecasts

. 3. Investment and Cash Flow

Daig

I(billion yen) A.FY23.3 | B.FY233 A-B Remarks
previous
forecasts forecasts
Investment for quality improvement 74.0 74.0 + 0
Investment for growth 200.0 200.0 *0
Domestic Energy 59.0 59.0 +0
International Energy 89.0 89.0 +0
[Life & Business Solutions 52.0 52.0 +0
Capital expenditures 192.0 192.0 +0
Depreciation 110.0 110.0 + ()
(billion yen) A.FY23.3 | B.FY23.3 A-B Remarks
ious
s | P
Cash flows from operating activities 114.7 173.7 -59.0
Cash flows from investing activities ' 2740 2740 +0
Fres cash fiovi - -158.2 -100.2 59.9

*1 Forecasts are amount ofinvestment.
*2 Free cash flow = Cash flows from operating activities - Cash flows from investing activities

as

Group
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FY2023.3 Forecasts against Previous Forecasts

. 4. Customer Accounts and Sales Volume

Daig

as

Group

A.FY23.3 B. FY23.3 AB (A-B)/B Remarks
previous
- forecasts
[Number of customer accounts (thousands) 10,202 10,202 *0 *0.0%
Domestic gas sales volume (million m®) ' 6,834 6,834 +0 +0.0%
Residential 1,732 1,732 +0 +0.0%
Non-residential 5,102 5,102 +0 +0.0%
Electricity sales volume (GWh) z 16,215 18,201 -1,986 -10.9% Decrease in wholesale sales volume
A.FY233  B.FY233  AB Remarks
I previous
fo forecasts
|Average temperature (°C) 17.3 17.3 +0.0
*1 45MJim?

*2 Gas sales volume and electricity sales volume reflectthe estimated usage amountforthe period between the last meter reading day inthe account closing month and

tha arcnunt clacina data
uic
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Standard for Revenue Recognition.
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FY2023.3 Forecasts against Previous Forecasts

. 5. Segment Sales and Profit

v
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A.FY23.3 B. FY23.3 A-B (A-B)/B Remarks
previous
forecasts forecasts
[Net Sales 2171.0 1,853.0) +318.0 +17.2%
Increase in sales from a rise in LNG selling
Domestic Energy 1,882.0 1,580.0 +302.0 +19.1% prices and the higher unit selling price of city|
gas, efc.
. Increase in sales in upstream businesses in
0,
International Energy 114.0 98.0 +16.0 +16.3% Australia and the USA. etc.
Life & Business Solutions 250.0 250.0 +0.0 +0.0%
Adjustments -75.0 -75.0 +0.0 -
ment profit ' 51.0 120.0 69.0 -57.5%
Domestic Energy -36.5 42 5| -719.0 - Increased costs for LNG procurement, etc.
Electricity 45 17.5 -13.0 -74.3% Impact of higher average fuel price, etc.
: Increase in profit in upstream businessesin
0,
International Energy 67.0 57.0 +10.0 +17.5% Australia and the USA, etc.
Life & Business Solutions Pl 21.5| +0.0 +0.0%
Adiustments 1.0 1.0 +0.0 1
Profit/Loss on time-lag effect - 43. 31 469 ]
25 26 -284 J
Electricity 5 05 185 ]

*1 Segment profit= Operating profit (loss) + Share of profit (loss) of entities accounted for using equity method

*2 Included inthe Domestic Energy.
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Breakdown of Change in Segment Profit (FY2023.3 Forecasts against Previous Forecasts ) Da‘l'g as

. 1. Domestic Energy Group
~ Segment proft forecast has been revised downward to -36.5 billion yen by 79.0 bilion yen from the previous forecast, dueto
the estimated loss of 65.0 billion yen related to the fire at Freeport and a decrease inincome due to a ime-lag effect
reflecting fluctuations in the crude oil price and exchange rate, etc.
-79.0 billion yen
)
( bilion yen) 50 ( )
I
» Segment profit time-lag effect
-46.9 Electricity
(excluding Sme-ag_efiect)
: Gross profit of gas w5
-10 business
20 (excluding fme-lag eflect) > S — I
-41.5 -36.5
+39
|
40 Including 65.0 billion yen in losses
50 related to the fire incident in Freeport LNG Project
FY2023.3 FY2023.3
Previous Forecasts FY2023.3 forecasts Revised forecasts
(bilion yen) - - - Difierence
Previous Revised
Time-lag eflect 31 438 459
Gas 26 258 -284
Electricty 05 -180 -185
3
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Breakdown of Change in Segment Profit (FY2023.3 Forecasts against Previous Forecasts ) Daig as

. 2. International Energy

+ Segment profit forecast is 67.0 bilion yen, an increase of 10.0 billion yen from the previous forecast, due to the Sabine
Shale Gas Project and higher profit from upstream businesses in Australia, which were boosted by higher gas and crude oll
prices, despite the inclusion of 14 5 billion yen loss related to the Freeport fire.

( bilion yen)

+10.0 billion yen

Segment profit
57.0

FY2023.3
Previous Forecasts

Group

Share of profit of entities
Osaka Gas USA accounted for using
P ——— +9.5 equity method and other$
+6.0 -5.5

Including 14.5 billion yen in losses
related to the fire incident in Freeport LNG Project

Segment profit
67.0

FY2023.3
Revised forecasts

4
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IV.YoY Comparison of FY2023.3 Forecasts

Figures for the fiscal year ended March 31, 2022 were
calculated retroactively due to changes in accounting

policies, etc.

Daigas

Group
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YoY Comparison of Forecasts D a‘l'g as
. 1. Net Sales and Profit Group
((billion yen) A.FY23.3 B. FY22.3 A-B (A-B)/B Remarks
forecasts
Increase in sales from a rise in LNG selling
INet sales 2,171.0 1,591.1 +579.8 +36.4% prices and the higher unit selling price of city
gas, efc.
Operating Profit 430 992 -56.2 -56.7% Increased costs for LNG procurement, etc.
Ordinary profit 46.0 113.5 -67.5 -59.5% Increased costs for LNG procurement, etc.
Time-lag effect « 438 62.3 +18.5) -
-25.8 447 +18.9 .
Electricity -18.0 A75 04 4
Profit attributable to owners of parent 315 1304 -98.9 -75.8% Increased costs for LNG procurement, etc.
]Eamingo per share (EPS) (yen) 758 313.7 -237.9 -75.8%
EBITDA* 161.0 2209 -59.9 -27 1% Increased costs for LNG procurement, etc.
INOPAT* 424 138.7 96.3 £94%

*1 Included in DomesticEnergy.

*2 EBITDA = Operating profit+ share of profitloss of entities accounted for using equity method + depreciation (including amortization of goodwill)

*3 NOPAT = Ordinary profit + Financial expenses (Interestexpenses - Interest income) - Income taxes

A.FY233  B.FY223  AB Remarks
forecasts I
Crude oil price (USD/bbl) 1102 772 +33 1| July 2022 to March 2023 - 110.0 USD/bbl
Exchange rate (JPY/USD) 1336 1124 +21.3 July 2022 to March 2023 - 135.0 JPY/USD
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YoY Comparison of Forecasts D aig as
. 2. Asset, Equity, and Debt Group
(billion yen) A.FY23.3 B. FY22.3 | A-B Remarks
forecasts year end |
Total assets 27752 2,588.0 +187 1
Shareholders' equity 1,293.1 1,2716 +215
]Book value per share (BPS) (yen) 3,110.1 3,0594 +50.7|
Interest-bearing debts 1,032.3 815.0 +217 2| Increase due to a new financing, etc.
A.FY23.3 B. FY22.3 I A-B Remarks
forecasts |
ROIC 1.9% 71% -5.1% Increased costs for LNG procurement, etc.
ROE 25% 11.0% -8 6% Increased costs for LNG procurement, etc.
A.FY233  B.FY23  AB Remarks
forecasts year end l
Shareholders’ equity ratio 46.6% 49.1% -2.5%
After adjustment ' 49 7% 52 5% -2.8%
Debt/Equity ratio 0.80 0.64 +0.16
 After adjustment ' 0.68 0.54 +0.15

*1 Calculated wih 50% of issued hybnd bonds as equiy. It does not mean that shareholders will be diuted.

2
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YoY Comparison of Forecasts D aig as
. 3. Cash Flow and Investment Group
(billion yen) A.FY233  B.FY223  AB Remarks
forecasts |
Investment for quality improvement 740 67.9 +6.0
Investment for growth 200.0 1413 +58.6
Domestic Energy 59.0 525 +6 4
International Encrgy 890 440 +44.9
JLife & Business Solutions 52.0 47 +7.2)
Capital expenditures 192.0 189.3 +2.6
Depreciation 110.0 108.9 +1.0
l(billion yen) A.FY23.3 B. FY22.3 A-B Remarks
forecasts
Cash flows from operating activities 1147 1453 -30.5
Cash flows from investing activities ' 2740 1521 +1218
Free cash flow -159.2 68 152 4
*1 Forecasts are amountofinvestment.
*2 Free cashflow= Cash flows from operating activities - Cash flows from investing activities
b3
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YoY Comparison of Forecasts

Daigas
. 4. Customer Accounts and Sales Volume geroup
A.FY233 = B.FY223 A-B (A-B)B Remarks
forecasts year end
umber of customer accounts
E:h cmands] 10,202 9,812 +390 +4.0%
::'2,?“ gas sales volume (million 6,834 7.090 256 36%
Residential 1,732 1,849 118 £.4%
Non-residential 5,102 5,241 -139 -2.6%
[Electricity sales volume (GWh) ™ 16,215 16,760 545 3.2%
A.FY233 = B.FY223 A-B Remarks
forecasts
|Average temperature (°C) 17.3 172 +0.1
*1 45MJim?

*2 Gas sales volume and electricity sales volume reflectthe estimated usage amountforthe period between the last meter reading day inthe account closing month and
the account closing date, as the revenue for gas sales and electricity sales are estimated and recorded based on the Implementation Guidance on Accourting Standard

for Revenue Recognition.
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YoY Comparison of Forecasts

9. Segment Sales and Profit

v
Daig

as

Group

A.FY233 B.FY22.3 A-B (A-B)B Remarks
forecasts
Net Sales 21710 1,591.1 +579.8 +36.4%
A \ 'Increase in sales from a rise in LNG selling prices|
Domestic Energy 1'882'0} 1.3407 +5412 +404% andthe higher unit selling price of city gas, etc.
International Eneray 140 807 +332 +41 195 INCrEaS€nsales n upsiream businessesin
= 1 |Australia and the USA, etc.
Life & Business Solutions 2500 2370 +129 +5.4% Increase inthe material solutions business, etc.
Adjustments 750 675 74 ]
[Segment profit " 51.0 1120 610 -54.5%
Domestic Energy -36.5 441 -80.6 - Increased costs for LNG procurement, etc.
lEIectricity 45 14.0 -9.5 -68.0% Impactof higher average fuel price, etc.
< Increase in profit in upstream businesses in
International Energy 67.0 443 +22 6| +51.1% Australia andthe USA, etc.
L& Business Solutions 21 5‘ 235 20 86% g)::crease inthe information solutions business,
Adjustments 1.0 0.0 -1.0 -
Profit/Loss on time-lag effect 438 62.3 +185 ]
Gas 258 447 +189 i
Electricity 180 175 04 ]

*1 Segment proft = Operaing proft (loss) + Share of proft (loss) of enflies accounted for using equity method

*2 Included in the Domesic Energy.
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Breakdown of Change in Segment Profit (FY2023.3 Forecasts) Daigas
1. Domestic Energy Group

v" Segment profit forecast is -36 5 bilion yen, a decrease of 80 6 billion yen from the previous year, refiecting the loss of 65 0 billion
yen related to the fire at Freeport, fluctuations in crude oil prices and exchange rates, and factoring in the impact of negative time-

lag effects, etc.
-80.6 billion yen
( bilion yen)M A
= =
60 f y Gross M of gas
_business
0 +18.5 excluding time-lag effect)
-32.8 Electricity
., |Segment profit . (excluding time-lag effect )
o 441 9.1
0 Others™
- = Segment Profit
20 > -36.5
40
- Including 65.0 billion yen in losses
=Y reiated to the fire incident in Freeport LNG Project
FY2022.3 FY2023.3
Revised forecasts

*1 Excluding the impact of the legal separasion of the gas pipeline business in which gas transportaion
service revenues are recorded in "Others” instead of "Gross profit of gas business,” staring from FY2023.3.

FY2023.3 .
(bilion yen) FY2022.3 revised forecasts Difference
Time-lag eflect -62.3 -438] +185
Gas 4471 -25.8] +18.9
Eleciricty A75 -18.0) 04 “
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Breakdown of Change in Segment Profit (FY2023.3 Forecasts)

v

Segment proft is expected increase by 22 6 billion yen from the previous year to 670 billion yen, as higher gas and crude oil
prices exceeded higher income from the Sabine Shale Gas Project and upstream businesses in Australia, despite 14.5 billion yen
loss related to the fire at Freeport

( bilion yen)
&

70

60

2. International Energy

+22.6 billion yen

Daigas

—

Segment profit
4.3

FY2022.3

Including loss on
market value of
derivaive
-1.5 bilion yen

Osaka Gas
Australia
+10.5

A
Share of profit of entities
accounted for using equity
Osaka Gas method and others

Including 14.5 billion yen in losses
related to the fire incident in Freeport LNG Project

Segment profit
67.0

FY2023.3
Revised forecasts

Group
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v

Breakdown of Change in Segment Profit (FY2023.3 Forecasts) D v
| | | aigas
3. Life & Business Solutions Group
Segment proftt is 21.5 billion yen, a decrease of 2.0 bilion yen from the previous year, mainly due to a decrease in profit in the
information solutions business inreactionto an increase in development projects for the Group in the previous year.
+2.0 billion yen
( bilion yen) K
f \
2 I l
Osaka Gas Urban
Development
-0.7 ROIAL Others
1.6 3
2
15
t profit
Segm;;‘r’pr Segment profit
10 215
5
FY2022.3 FY2023.3
Forecasts (no change)
kX
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= Atmospheric and water temperatures

Sales Volume & Profit Sensitivity to External Factors for FY2023.3 (from July 2022 to March 2023)

= Crude ol price and exchangerate

Group

Range of fluctuation Impact on residential gas sales volume
Atmospheric and water +1 degree Celsius 7%
temperatures
Net impact on
Range of fluctuation Segment Slz‘gpzm consolidated ordinary
profit
; International Energy Positive n
Crud_e oil +1USD/bbl _ : -0.86 billion yen
price Domestic Energy Negative In total
International Ene: Positive illi
Exchange +1JPY/USD gy -0.54 billion yen
rate Domestic Energy Negative In total
Note: Additional impact from crude oll price fluctuation for the below price bands
. Average fuel price Impact on consolidated
Range of fluctuation . .
ng (Upper price band) ordinary profit
ﬂ::::::: higher than 40,700 yen/kl! -80 million yen
+1USD/bbl
in crude oil price 102,540 to 136,080 yen/ton -80 million yen
Gas business - —
higher than 136,080 yen/ton -220 million yen

*1 Average fuel price* =AXa+BXB+C Xy (*rounded to the nearest 100 yen)
A -xerage crude oil price per ki for each average fuel price calculason period,

B: -\erage LNG price per ton for each average fuel price calculaion period,
g perfon for each average fuel price calculaton period
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l (Reference) Topics in 15t quarter of FY2023.3

Daigas

Group

B Daigas Gas and Power Soluson was awarded FEED and technical consuling service coniract for LNG receiving terminal expansion project in Taiwan
B Grand Opening of “Suta SST,” a MuBi-Generafional, Heakth-Centered Smart Town that Proj 3 Model Sock
B Osaka Gas to Launch SENBOKU Smart City Consorium Preparatory Commitee with Partners and Open Membership —to Further Promote Smart City InSadves in Senboku
New Town Area
B Joint venture announced for Desert Bloom (Green) Hydrogen
B Nosce of recording d eferred tax assets and revision of the financial forecast s for FY2022.3
B Esiabiishment of a New R&D Base in the Torishima District - Toward the social implementation of carbon-neutral technologies such as SOEC methanason
B (Osaka Gas' SOEC Methanaton Project Adopted as Green Innovasion Fund Project - to Develop World's Most Eficient Synthesc Methane Producion Technology
Apr. |® Osaka Gas Decdes % Buid a Biomass Power Plant in Gobo Ciy, Wakayama Prefecture
B Diagas Energy’s Sysiem of D-Solar, Sef-Consumpion Solar Power Generasion Service, Delivered o Panasonic Corporafon's Kusatsu Sie
B (Osaka Gas o Start Joint Study for Biomethane Usizason in Indonesia
B Commencement of Considerasion: De: ofa x on the West Side of the Osaka Gas Buikding and Renovasion of the Osaka Gas Buildil
L ial and Business Aliance between West Holdings and Osaka Gas --Parinership o Boost Their icty Business Centered on Solar Power Generason
B Golbo Floaing Wind Farm LLC Consorium Awarded Japan's First Public Ofiering Plan Cersiicaton for Marine Renewable Energy Power Generaton Faciity Maintenance
Promoson Area Ofishore Goto City, Nagasaki Prefecture, Japan - Towards Realizason of Floaing Ofishore Wind Power Generator -
B Hydrogen Supply Chain Demonsirasion Project of Methanasion ing Renewable H and Food Waste Biogas in Urban Areas
B Os3aka Gas USA o joinfy De with Oriden -Scale Solar Projects in the US
B Condusion of an agreement between Osaka Gas and JPN ENERGY Integrated System on joint development and ownership of photovoliaic power planis
B Osaka Gas to Collaborate with Parners including Universiies in Akia, Japan, in Ofshore Wind Power Generation Project - Memorandum of Understanding and Agreement for
the Revitalizaton of the Region
May B Nodce Regarding Issuance of the 44th Unsecured Corporate Bonds (Transiion Bonds), the 45t Unsecured Corporate Bonds and the 46th Unsecured Corporate Bonds
(Domesic Straight Bonds)
B Osaka Gas to Start a Virtual Power Plant Demonstrason Project Using Household Use Fuel Cells, ENE-FARM Type S —Joining the Demonstraton Project t Establish Next-
generasion Technologies Using Distributed Energy Resources—
B Daigas Energy Launches Dr. Flame, Digial Combusion Control System for Industrial Furnaces
B Osaka Gas to Coliaborate wih Shel in De' ing Decarbonizaion Solusions Including Methanason, H enand CCUS
B (Osaka Gas Invests in Brave group, a Company That Conducts Business in the Field of Metaverse —Aiming t© Communicason and De: New Businesses—
g uisdion of inferest in Ausiralian Integrated Carbon Pty Lid ~ Coniribi fo the reducion of CO2 through regenerasion project~
B Osaka Gas and West J Railwa ny Coliaborate on Weather For and Data Science A High-Precision Strong Wind Prediciion S Was Infroduced on
Jun. the Kosei Line on a Trial Basis
B Osaka Gas Australia t0 Join Study with Pariners on Green Energy Hub in Australia o Produce, Supply and Export Green Hydrogen and Synthesc Methane
B Announcement Concerning Disposal of Treasury Shares as Restricied Stock Remunerason
B Osska Gas and J Benex Sign 3 Contract for icty Purchase from FIP Power Planis—Staring a New Effort ©o Confribute to Stabilizing the Profi of Renewable Ener

Developers under the FIP Systiem—

* Press releases were issued in the above indicated months. ® Domestic Energy ™ Intemational Energy B Others
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