
I am Masataka Fujiwara, President and Representative Director of Osaka Gas.

On behalf of the company, I would like to express my gratitude for your continued support 
and understanding in regard to the Company’s businesses.

I would like to explain the achievements and results for the fiscal year ended March 2021.

Please look at page 3.
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In the fiscal year ended March 2021, we made progress in our efforts to meet our goals set 
out in our new Medium-Term Management Plan 2023: Creating Value for a Sustainable 
Future, while ensuring business continuity, such as stable energy supply to our customers, 
amid the COVID pandemic by implementing measures to prevent the spread of infection.

From the next page, I would like to explain the achievements we made during FY2021.3 in 
our initiatives to create value for a sustainable future.
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Page 4 shows our renewables development contribution on a global basis, which is one of 
our initiatives for achieving a low-carbon/carbon neutral society.

In FY2021.3, we increased our renewables capacity by commencing commercial 
operations of biomass power plants, acquiring solar and wind power plants, and sourcing 
electricity including carbon credit procurement from other companies such as West 
Holdings. As a result, our total renewables development contribution reached 
approximately 1.05 GW as of the end of March 2021.

We will continue developing renewables including offshore wind and geothermal power 
generation in order to achieve the targets set out in the Medium-Term Management Plan.
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Page 5 shows our achievements in CO2 emissions reduction contribution in FY2021.3.

We steadily expanded our CO2 emissions reduction contribution by joining the fuel 
switching business for food plants in Vietnam and promoting the advanced use of natural 
gas at Mitsui Chemicals and Spiber in Thailand. In these operations, we leverage the 
knowledge and expertise we have cultivated in our energy business in Japan. 

Under the Medium-Term Management Plan 2023, we aim to achieve 10 million tons per 
year of CO2 emissions reduction contribution in FY2031.3.
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Page 6 shows our new rate plans and services launched as part of our initiatives for 
establishing lifestyles and businesses adjusted to the new normal.

By introducing new rate plans and services, we successfully increased our customer 
accounts by about 300,000 from the previous year to 9.40 million as of March 2021. The 
new rate plan options we launched include D-Green series and style plan E-ZERO for 
customers who are interested in promoting carbon neutrality, and a new rate plan for 
power sources to resolve problems related to the COVID pandemic and power outages. 
We also expanded our rate plan options that contribute to solving customers' problems, 
such as D-Aqua, a one-stop service for water treatment services, and D-Solar, a self-
consumption solar power generation service.
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Page 7 shows the progress we made in our initiatives for enhancing resilience of 
customers and society.

In our gas supply chain, we introduced absolute coordinates to the gas pipeline mapping 
system, which had been managed with relative coordinates of roads, rivers, etc. We also 
automated and optimized LNG tank operation planning.

In the power supply chain, we started commercial operation of Fukushima Natural Gas 
Power Plant and progressed a verification project to establish a virtual power plant using 
ENE-FARM, a residential Fuel Cell system.

We will continue enhancing the resilience of our gas and electricity supply chains.
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Page 8 and 9 summarize main topics in FY2021.3.
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Next, I would like to explain a summary of the business results for FY2021.3 and the 
forecasts for FY2022.3.
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Page 11 summarizes FY2021.3 results.

Consolidated ordinary profit increased by ¥41.7 billion from the previous fiscal year to 
¥127.7 billion, mainly due to the increase in the profit contribution from Freeport LNG 
Project and Sabine shale gas project in the International Energy business and the profit 
increase in the Domestic Energy / Gas and Electricity business.
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Page 12 summarizes FY2022.3 forecasts.

Consolidated ordinary profit of the forecasts for FY2022.3 is unchanged from the Daigas
Group Business Plan for FY2022.3 announced on March 10, 2021.
Ordinary profit is expected to decrease by ¥32.7 billion to ¥95.0 billion due to the profit 
decline in the Domestic Energy business exceeding the profit increase in the International 
Energy business.
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Page 13 shows the breakdown of the ordinary profit difference between FY2020.3 results 
and FY2021.3 results.

Consolidated ordinary profit increased by ¥41.7 billion from the previous fiscal year, mainly 
due to the increase in the profit contribution from Freeport LNG Project and Sabine shale 
gas project in the International Energy business, the effects of low temperatures during 
winter both in Japan and abroad in the Domestic Energy / Gas and the profit increase from 
acquisition of retail contracts in the Electricity business.
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Page 14 shows the breakdown of the ordinary profit difference between FY2021.3 
forecasts and FY2021.3 results.

Consolidated ordinary profit increased by ¥27.7 billion from the forecast, mainly due to the 
effects of low temperatures during winter both in Japan and abroad in the Domestic Energy 
/ Gas.
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Page 15 shows the breakdown of the ordinary profit difference between FY2021.3 results 
and FY2022.3 forecasts.

Consolidated ordinary profit is expected to decrease by ¥32.7 billion mainly due to the 
negative factors, such as the loss of the effects of low winter temperatures in Japan and 
abroad in the Domestic Energy / Gas segment and the negative time-lag effect, exceeding 
the positive factors, such as the expected profit increase in the upstream business in 
Australia due to the expected crude oil price hike and expected profit contribution from 
Freeport LNG project and Sabine shale gas project in the International Energy segment.
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Page 16 shows the results of the investment for growth.

In FY2021.3, we invested ¥152.5 billion for growth in the power plants and M&A in 
Domestic Energy business, the development in the upstream business in North America, 
and the real estate business and others. 

While investing for growth, we are maintaining a Shareholders’ equity ratio of around 50% 
and a D/E ratio of around 0.7, which are indicators of financial soundness, as set forth in 
the Medium-term Management Plan.

We will continue making investments for business growth while maintaining our financial 
soundness.
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Page 17 shows the review of Medium-term Management Plan 2020.

We achieved most of the targets of Medium-Term Management Plan 2020, partly due to 
temporary profit increasing factors.

This concludes my presentation on the Financial Report for FY2021.3.
Please refer to the following pages for more details on the financial results and forecasts.
Thank you.
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Number of low-voltage electricity supply (thousands)

Consolidated gas sales volume (million m3)

(Non-consolidated) gas sales volume (million m3)

Residential
Monthly gas sales volume per household (m3/month)
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