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Creating Value for a Sustainable Future

April 2021
Osaka Gas Co., Ltd.

*Errors in the forecast for FY2022.3 were comrected on May 13, 2021

| am Masataka Fujiwara, President and Representative Director of Osaka Gas.

On behalf of the company, | would like to express my gratitude for your continued support
and understanding in regard to the Company’s businesses.

| would like to explain the achievements and results for the fiscal year ended March 2021.

Please look at page 3.




' The fiscal year of Nabari Kinieisu Gas, Toyooka Energy, and Shingu Gas ends on December 31.
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v Our initiatives to create value for a sustainable future

Medium-Term Management Plan 2023 - Creating Value for a Sustainable Future

I.  Co-create value for a sustainable future: Pursuing the creation of value for solving social issues alongside
stakeholders.

Il.  Evolve ourcorporate group: Building a robust business portfolio and strengthening the management
foundationto support the enhancement of our business portfolio management.

Key Initiatives

WD,
=5 _--M:ax I“o\hw .

I | Co-create valuefora sustainable future

1. Achieving alow carbon/carbon neutral society

2. Establishing lifestyles and businesses adjusted to
the new normal

3. Enhancingresilience of customers and society

1. EnhancingBusiness Portfolio Management

e ” — 2. Promoting business transformation with digital
1§ | Evolve our corporate group transformation (DX)
' 3. Maximizing value for each employee
Dalggwsp
. w2 Increasing cash flows from Distributing shareholder returns
Key pomts Achieving approx. 596 In ROIC operating activities by 50%* when we achieve profit growth
Total amount fom FY2022.3FY2024.3 dhided by Total forecasss fom 2019.3-2021.3

ght © 2021 OSAKA GASCO,, LTD. All Rights Resarved, 3

In the fiscal year ended March 2021, we made progress in our efforts to meet our goals set
out in our new Medium-Term Management Plan 2023: Creating Value for a Sustainable
Future, while ensuring business continuity, such as stable energy supply to our customers,
amid the COVID pandemic by implementing measures to prevent the spread of infection.

From the next page, | would like to explain the achievements we made during FY2021.3 in
our initiatives to create value for a sustainable future.



v Our initiatives to create value for a sustainable future

Achieving a low-carbon/carbon neutral society - renewables development contribution

v" Our total renewable development contribution as of March 2021: approx. 1.05 GW (power source
development and power procurement including environmental value)

I Major projects since FY2021.3 I Renewables development contribution*
Power plant, procurement source Capacity . 105 MW
Biomass power plant in Tahara, Aichi, Japan — p cracay
scheduled to start commercial operation
w
é Ichihara Biomass Power Plant T March 2021
E C% started commercial operation | 1.05 GW**
E Hyuga biomass power plant 50 MW 941 MW
< scheduled to start commercial operation h%
> i ,
A Kuwabarajo mega solar No 4 acquired 12 MW m
Solar | Extra high voltage power plant in Isohara, Ibaraki, 35 MW *including FIT power sources
Japan acquired “including post-FID projects and plants under construciion
Wind |Noheji Mutsuwan wind famm joint investment 40 MW ;
R BE S S S I Medium-term management plan 2023 target
Procurement | West Holdings Corporation 200 MW
March 2031
March 2024
25GW 5GW

Copyright © 2021 OSAKAGASCO.,, LTD. All Rights Reserved. 4

Page 4 shows our renewables development contribution on a global basis, which is one of
our initiatives for achieving a low-carbon/carbon neutral society.

In FY2021.3, we increased our renewables capacity by commencing commercial
operations of biomass power plants, acquiring solar and wind power plants, and sourcing
electricity including carbon credit procurement from other companies such as West
Holdings. As a result, our total renewables development contribution reached
approximately 1.05 GW as of the end of March 2021.

We will continue developing renewables including offshore wind and geothermal power
generation in order to achieve the targets set out in the Medium-Term Management Plan.



v Our initiatives to create value for a sustainable future

Achieving a low carbon/carbon neutral society - CO, emissions reduction contribution

v" Contributingto CO, emissions reduction through fuel conversion to natural gas and the advanced
utilization of natural gas in Japan and overseas.

I Medium-term management plan 2023 target I Advanced utilization of natural gas
e CO, emissions reduction contribution by 2030: 10 million tons/year* o Commercial operation of high-efficiency gas turbine power generation
"equivalent 10 one tird of the CO, emissions. currenty produced at Mitsui Chemicals plant
in our business and by our customers (33 milion fons/year) v Confributing to CO, emissions reduction: approx. 70,000 tons/year

I Fuel conversion to natural gas

¢ Fuel conversion atfood plants in Vietnam

v" Converting fuels from coal to natural gas i . 9
Ft

( % . . . » - -
Contributing to CO; emissions reduction in 10 years Misui C high-eicency gas krbine power genaraon sysem

approx. 76,000 tons (approx. 7,600 tons/year)

e On-site utility services business for Spiber Inc. in Thailand

Acecook Viemam Joint Stock Company’s Acecook Vienam Joint Stock Company’s
Hung Yen plant Binh Duong plant

Spiber’s struciural protein producion plant

opyright © 2021 OSAKA GAS CO, LTD. Al Rights Resarved. 5

Page 5 shows our achievements in CO2 emissions reduction contribution in FY2021.3.

We steadily expanded our CO2 emissions reduction contribution by joining the fuel
switching business for food plants in Vietnam and promoting the advanced use of natural
gas at Mitsui Chemicals and Spiber in Thailand. In these operations, we leverage the
knowledge and expertise we have cultivated in our energy business in Japan.

Under the Medium-Term Management Plan 2023, we aim to achieve 10 million tons per
year of CO2 emissions reduction contribution in FY2031.3.



- Our initiatives to create value for a sustainable future

Establishing lifestyles and businesses adjusted to the new normal

v" Offering a wider variety of rate plans and services to contribute to solving customer’s issues
related to decarbonization and COVID-19, etc.

v" Our customer accounts as of March 2021: 9,400 thousand (increased from 300 thousand last year)

I Expanding electricity rate plans I Expanding services
t D-Green Hp ™
‘D-Green@ ey ‘D-Solar® |
self-consumption type photovoltaic power generation service with
: for corporate customers to promote decarbonization PV panels installed on the customers’ rooftops
‘D-Aqua0
StylePlanE-ZEROB - y
®) stylePlanE-ZERO ty one-stop water freatment services
' Style Plan E-ZERO Power Sources 9 ? 'J t"o Prizero-
: for customers to use environmentally friendly electricity a smartphone app for managing school handouts

I Customer accounts
Plan for Power Sources: Air

Plan for Power Sources: Air Double Unt 10 thousand YoY 100
1,000 910 940 30 " i
: for business customers to monitor the ventilation status of their 256 286 +31
restaurants, shops, and offices )
500 "
Plan for Power Sources: Safety Plus = HA 19
3 t ¥
: for business customers to mitigate the risk of power outage at FY20.3 end FY21.3end FY22.3 plan FY31.3 plan
their restaurants, shops, and offices
mGas Electricty Others m Customer accounts

Copyright & 2021 OSAKA GASCO,, LTD. All Rights Reserved.

Page 6 shows our new rate plans and services launched as part of our initiatives for
establishing lifestyles and businesses adjusted to the new normal.

By introducing new rate plans and services, we successfully increased our customer
accounts by about 300,000 from the previous year to 9.40 million as of March 2021. The
new rate plan options we launched include D-Green series and style plan E-ZERO for
customers who are interested in promoting carbon neutrality, and a new rate plan for
power sources to resolve problems related to the COVID pandemic and power outages.
We also expanded our rate plan options that contribute to solving customers' problems,
such as D-Aqua, a one-stop service for water treatment services, and D-Solar, a self-
consumption solar power generation service.



v Our initiatives to create value for a sustainable future

Enhancing resilience of customers and society
v" Promoting various projects to enhance the resilience of electricity and gas supply chains

I Gas supply chain I Electricity supply chain

, . ima Natural Gas Power Plant (1.18 GW)
* Absolute coordnates in the gas pipeline mapping system Fukushima Natural Gas Power Plant (1.18 GW)

v Conversion of maps to absolute coordinates completed in FY2021 3 ¥ Unit 1 in commercial operation since April 2020

M N34ES
BX E13550

Fukushima Natural Gas Power Plant

e Optimization of LNG tank operation plan

v" Trial operation started in FY2022 3
P e VPP verification project featuring ENE-FARM, a residential

Optimal model | output |
fuel cell system
* Convert consiraints info equaions * Receiving patiem
* Find an opmal solusion * Transier patiem —
* Priority order of defivery pumps A ssues orders 10 Total supply provided 100K

3

Orders 100kW supply

* Trend in tank leveis a3ch resources

supply 0.1 «v/ IEETENN

= i
R E ey
[ > ' k - m supoty 0.3xw I

N * Trend in heating value of gas b0
Gas delvery schedule deliveryline ——
Eii"-‘gmn Osaka Gas .
o Other major projects rinclor Resource aggregator Ve Soeyo2ew IEESSIIN

v Construction of Amagasaki-Kumiyama line (high pressure)
v" Commercialization of Al radar underground pipe locators
v" Joint development of a smart meter system

pyright © 2021 OSAKA GASCO., LTD. All Rights Reserved. 7

Page 7 shows the progress we made in our initiatives for enhancing resilience of
customers and society.

In our gas supply chain, we introduced absolute coordinates to the gas pipeline mapping
system, which had been managed with relative coordinates of roads, rivers, etc. We also
automated and optimized LNG tank operation planning.

In the power supply chain, we started commercial operation of Fukushima Natural Gas
Power Plant and progressed a verification project to establish a virtual power plant using

ENE-FARM, a residential Fuel Cell system.

We will continue enhancing the resilience of our gas and electricity supply chains.



v Our iniiatives to create value for a sustainable future

Topics in FY2021.3 -I

Ohgishima Ciy Gas Supply, Lid. Begins Commercial Operafion of Cty Gas Producion and Supply Faciity

Osaka Gas fo Pariner wih NTT Comfo Launch an Al-aufomated Voice Response Service at Its Contact Center
Osaka Gas Invests in Japan Infra Waymark, Which Oflers Infrastructure Inspecion Solufions Using Drones

Osaka Gas Invests in HACARUS INC., a Venture Company with Superb Al Technologies Including Image Analysis

Osaka Gas Starts Commercial Operafion of Unt 1 of Fukushima Natural Gas Power Plant

Osaka Gas Acquires Shares of Global Base

Osaka Gas Begins Collaboraion with Sharp in Prowviding Equipment USlizing an loT Platiorm -Mobie App Provided by Sharp Enables Remote Control of loT-connected
Gas Equipment-

Osaka Gas o Start a Veriicaion Project to Estabish a Virual Power Plant (VPP) Using a residenfial Fuel Cel, ENE-FARM-VPP Verficaion Project Conneciing 1,500
Unis-

Osaka Gas Liquid fo Invest in Singapore SSB Group's Associate Company fo Paricipate in the Indusinal Gas Producon and Sales Business in Vienam

Osaka Gas Launches ts Third With Plan, “With ABEMA Plan” and Starts Accepling Applications

Improvement of On-sée Work Eficiency by Promoling DX Using a Privale BWA System -Upgrading Osaka Gas Senboku Plant fo a Smart Factory-

Launch of loT-compatible Alarm Device “Sumapiko™ and Cooperafion wih the Osaka City Government and the Osaka Prefecural Police Regarding Provision of
Disaster and Crime Prevenfion Informabon

"Hearfful Bento Project-Supporing medical professionals fghfing the COVID-19-

Public nofiication relaing fo the Environmental Impact Assessment Consideraon Stalement for [lentative name] Saga Karatsu Ciy Offshore Wind Power Project

Osaka Gas Announces is Decision fo Issue Publicly Ofiered Hybnd Corporate Bonds (Publicly Ofiered Subordinated Corporate Bonds)

Collaboraion with Sony Network Communicabons fo enable customers fo remolely operate loT-compabible gas appliances by using Sony's smariphone app for
mulfuncional Bght

Anncuncement of Collaboraion fo Improve Convenience and Security of Rental Apartments

Osaka Gas Starts Commercial Operafion of Unit 2 of Fukushima Natural Gas Power Plant

Osaka Gas to Paricipate in Natural Gas-fueled Thermal Elecinc Generaion in llincis, U.S.

Osaka Gas has concluded a Renewable Elecincty Procurement Contract wih West Holdings

Osaka Gas Announces Its Deferminaon of Issuance Condfions for Publicly Offiered Hybnd Corporate Bonds (Publcly Ofiered Subordinated Corporale Bonds)
Implementafion of FY2020 Company-wide Comprehensive Disaster Dril

Osaka Gas fo Organize a Connecing Gas Exhibion on the Web in Which Customers Can Pariicipate from Home

Osaka Gas Expands the Menuof Sumikata Services, Designed to Solve Housing Problems and Provide Peace of Mind, wih the Number of Sumikata Members
Exceeding 400,000

Osaka Gas Acquires Shares in Palefe Cloud Inc.

Direcon of Spin-Of of the Gas Pipeline Segment

Osaka Gas Starts to Accept Applicaions for Mirato Denki, s New Elecincty Rale Plan

Five companies agree on joint study of "FOURE concepf” wih the aim of developing renewable energy and the region fogether

Anncuncement of Transfer of Shares of Osaka Gas Niugini Pty Lid

. Osaka Gas Joint investment in ofishore wind power generalon business I

Page 8 and 9 summarize main topics in FY2021.3.
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v Our iniiatives to create value for a sustainable future

Topics in FY2021.3 -l

Nov.

v
v

Osaka Gas Decides to Buid a Biomass Power Plant in Tahara City, Aichi Prefecture
Announcement of Commencement of Commercial Operaion of a Liquefed Carbon Dioxide Production Plant in Nagaoka City, Nigata Prefeciure

LY

v' Joint development of smart meter system

Osaka Gas Announces Commencement of Commercial Operason of a Biomass Power Plant in Ichihara City, Chiba Prefecture
Invests in D&D Solar GK and Acquires a Solar Power Plant in [zumi City, Kagoshima Prefecture, Through D&D Solar GK

L SRS

Daigas Group Carbon Neutral Vision: Aiming to Become Carbon Neutral by 2050

Succeeded in tial manufaciure of new SOEC that is key o realizing “innovalve methanation” contribusing o decarbonizasion of ciy gas : development of technology that can
be used for highly efident production of hydrogen, liquid fuels, e.

Start of R & D on chemical looping combusion technology that contributes o decarbonizasion

Daigas Energy Starts Commercial Operaion of Is High-eficiency Gas Turbine Power Generaton Sysiem at Misui Chemicals Osaka Plant

Osaka Gas inked a deal on a long-term Solar PPA with West Holdings — 200 MW elecincity and carbon credit procurement from thousands of small-scale solar faciiles 10 be
developed in FY2021 —

Feb.

NS

Osaka Gas Acquires a Solar Power Plant in Keaibaraki Ciy, Ibaraki Prefecture, through D&D Solar GK

Members-only Websiie “My Osaka Gas™ To Be Remodeled To Become More Beneficial, More Convenient, and Safer!

Takasuki Me: LIFE, a Project That Provides New Added Value for Life in Condominiums, 10 Go info Acion —First in Kansai! Al Unis Wil Be Equipped with KANTA-KUN Gas
Clothes Dryer —

<

L N S S S RN Y

Osaka Gas to Start Acceping Applicasons for New Electricty Rate Plans: "Plan for Power Sources: Air,” "Plan for Power Sources: Air Double,” and "Plan for Power Sources:
Safety Plus®

Nosice of Changes in Offcers, Personnel Changes and Organizasonal Changes

Nofice Regarding the Establishment of a Spit Preparason Company for a Spiit of the Gas Pipeline Segment

Announcement Concerning Introducton of Restricied Stock Remunerason Plan

Nofice of revision of the year-end dividend forecast for FY2021.3 and announcement of the annual dividend forecast for FY2022.3

Daigas Group Medium-Term Management Plan 2023 Creaiing Value for a Sustainable Fure

Daigas Group Business Plan for FY2022.3

Fuel Switching Business at Food Plants in Viemam - Swiching from Coal o Natural Gas to Reduce CO2 Emissions by approx.76,300t over 10 Years-

New Parinership in Water Treaiment Business -Service Expansion with "D-Aqua” One-siop Services-

Osaka Gas to Launch the Service of Prizero, an App for Managing Handouts as Part of Efior's to Solve Problems at Home, and Announces a Parnership with Toyonaka Ciy
Regarding Child Development and Chid Care Support

Osaka Gas 1o Start Accepling Appiicasions for “Carbon Neutral Cily Gas™ 1o Achieve a Carbon neutral Society

Osaka Gas Expands Iis Eleciricly Rate Plan “Style Plan E-ZERO™ 10 Help Achieve a Decarbonized Society

Osaka Gas 1o Start Accepling Appiicatons for the “D-Green” Series, Osaka Gas's New Electricty Rate Plan toward Achieving a Carbon neutral Society

Apr.

A Y AN

Commencement of an On-Site Usity Services Business for Spiber Inc. in Thaiand
Osaka Gas USA invesss in US start-up Starfre Energy Inc., to develop a “Green Ammonia™ synthesis system and technology for cracking ammonia to hydrogen
Decision to Commerciaize Biomass Power Plant with the Aim of Harmonizing with Local CommuniSes in Hyuga City, Miyazaki Prefeciure

* Press releases were issued in the above indicated months.
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and Forecasts for FY2022.3

Next, | would like to explain a summary of the business results for FY2021.3 and the
forecasts for FY2022.3.

10



w Summary of Business Results for FY2021.3 and Forecasts for FY2022.3

Summary of Business Results for FY2021.3

v Ordinary profitincreased by 48.5% (¥41.7 billion) to ¥127.7 billion, due to the increase in the profit contribution
from Freeport LNG Project and Sabine Shale Gas Project in the International Energy business and the profit
increase in the Domestic Energy / Gas and Electricity business, etc.

v" Ordinary profit excluding time-lag effectincreased by 62.8% (¥49.9 billion ) to ¥129.4 billion.

v" Profit attributable to owners of parentincreased by 93.5% (¥39.0 billion ) to ¥80.8 billion.

billion yen A FY21.3 B. FY20.3 A-B (A-ByB Remarks
results results

The increase in the profit contribution from
Freeport LNG Project and Sabine Shale Gas
Ordinary profit 1277 86.0 +417 +48 5% | Project in the Intemational Energy business
and the profitincrease in the Domestic
Energy / Gas and Electricity business, etc

Time-lag effect’ -16 6.5 8.1
Ordinary profit
excluding time-lag effect 1294 79.5 +49.9 +62.8%

Profit attributable to owners of o, |IMmpairment loss in FY21.3 ¥19.0 billion
parent Sh i e ab% Impairment loss in FY20.3 ¥15.5 billion

*Included in non-consolidated gas business.

A FY213 B. FY20.3 A-B Remarks
results results
Crude oil price USD/bbl 434 67.8 -24 4| A Average of preliminary monthly data up to March
Exchange rate JPY/USD 106.1 108.7 26

11

pyright © 2021 OSAKAGASCO.,LTD. All Rights Reserved.

Page 11 summarizes FY2021.3 results.

Consolidated ordinary profit increased by ¥41.7 billion from the previous fiscal year to
¥127.7 hillion, mainly due to the increase in the profit contribution from Freeport LNG
Project and Sabine shale gas project in the International Energy business and the profit
increase in the Domestic Energy / Gas and Electricity business.

11



w Summary of Business Results for FY2021.3 and Forecasts for FY2022.3

Summary of Forecasts for FY2022.3

v" Ordinary profit will decrease by 25.6% (¥32.7 billion) to ¥95.0 billion due to the profit decline in the Domestic
Energy business exceeding the profitincreasein the International Energy business.

v Ordinary profit excluding time-lag effect will decrease by 15.1 %(¥19.0 billion ) to ¥106.9 billion

v" Profit attributable to owners of parent will decrease by 12.8%(¥10.3 billion ) to ¥70.5 billion despite the rebound
fromthe Impairment loss in the International Energy business.

billion yen A.FY22.3 B. FY21.3 A-B (A-ByB Remarks
forecasts results

The profit decline in the Domestic Energy
Ordinary profit 95.0 1217 327 -25 6% | business exceeding the profit increase in the
International Energy business, etc

Thos-log offeat 19 16 136
Ordinary profit
e o e st 106.9 126.0 19.0 15.1%

::‘r’e":t‘m’“"h" to owners of 705 808 103 12.8% |Impairment loss in FY21.3 ¥19.0 billion

*Included in non-consolidated gas and electricly business.

A FY223 B.FY21.3 A-B Remarks

forecasts results
Crude oil price USD/bbl 60.0 434 +16.7 | B: Average of preliminary monthly data up to March
Exchange rate JPY/USD 105.0 106.1 -1.1

Copyright © 2021 OSAKAGASCO,, LTD. AllRghtsReserved. 12

Page 12 summarizes FY2022.3 forecasts.

Consolidated ordinary profit of the forecasts for FY2022.3 is unchanged from the Daigas
Group Business Plan for FY2022.3 announced on March 10, 2021.

Ordinary profit is expected to decrease by ¥32.7 billion to ¥95.0 billion due to the profit
decline in the Domestic Energy business exceeding the profit increase in the International
Energy business.

12



w Summary of Business Results for FY2021.3 and Forecasts for FY2022.3

YoY Comparison of FY2021.3 (Ordinary profit)

v" Consolidated ordinary profitincreased by ¥41.7 billion to ¥127.7 billion, due to the increase in the profit
contribution from Freeport LNG Project and Sabine Shale Gas Projectin the International Energy business and
the effects of low temperatures in winter in the Domestic Energy/ Gas influenced and the profitincreasein the
Electricity business, etc.

| ¥417billion |
(billion yen) ,l
[ )
140
Cthers
Non-operaiing +34
120 - Income**
Inemaonal Energy”  +456
Domeséc Energy / +139
100 - Domestc Energy / C
Gas" Time-lag  Domestic Energy / +71
efiect Gas* ohers
80 81 +203
Ordinary
60 - k J Profit
Y 121.7
o T e [ w499billion |
20 -
0
FY20 3 *Describing the impadt of segment profit FY21 3
results **Excluding share of prof(loss) of enfes accounted for using equity method results

Copyright © 2021 OSAKAGASCO,, LTD. AlRghtsReserved. 13

Page 13 shows the breakdown of the ordinary profit difference between FY2020.3 results
and FY2021.3 results.

Consolidated ordinary profit increased by ¥41.7 billion from the previous fiscal year, mainly
due to the increase in the profit contribution from Freeport LNG Project and Sabine shale
gas project in the International Energy business, the effects of low temperatures during
winter both in Japan and abroad in the Domestic Energy / Gas and the profit increase from
acquisition of retail contracts in the Electricity business.

13



w Summary of Business Results for FY2021.3 and Forecasts for FY2022.3

Comparison of Forecasts for FY2021.3 (Ordinary profit)
v" Consolidated ordinary profitincreased by ¥27.7 billion from the forecast, due to the effects of low temperatures
in winter in the Domestic Energy / Gas business, etc.
¥+27.7 billion
(billion yen) A
[ \
140
NOR-Operatng Chers
120 - Income™ w7
Domesic Energy/ +5.1
Gas' ohers
100 - m 2 238
-59 \ J
80 - Y
Ordi
¥+33.7 billion ool
% 1 - 1217
Ordinary profit
100.0
40
20
0 . .
FY21.3 *Describing the impact of segment proft FY213
forecasts "Excluding share of profitfloss) of enfes accounted for using equity method results

Copyright © 2021 OSAKAGASCO,, LTD. AllRghtsReserved. 14

Page 14 shows the breakdown of the ordinary profit difference between FY2021.3
forecasts and FY2021.3 results.

Consolidated ordinary profit increased by ¥27.7 billion from the forecast, mainly due to the

effects of low temperatures during winter both in Japan and abroad in the Domestic Energy

| Gas.

14



w Summary of Business Results for FY2021.3 and Forecasts for FY2022.3

YoY Comparison of FY2022.3 Forecasts (Ordinary profit)

v" Consolidated ordinary profit expects to decrease by ¥32.7 billion to ¥95.0 billion. The rebound from the effects
of low temperatures in winter in the Domestic Energy / Gas business and the loss of time-lag effect exceed the
profit increase in the International Energy business, etc.

(billion yen) ¥-32.7 billion

140 \
bomecs: Eoerer |
cnergy
Time-lag eflect
120 - oot
100 TEEY " fhos
+14.1
80 -
_ \ J
Ordinary profit ¥
60 - 121.7 .
¥-19.1 billion Ordinary Profit
w0 4 95.0
20 -
FY213 FY223
resuns *Describing the impact of segment prolit forcasls

Copyright © 2021 OSAKAGASCO,LTD. AlRghtsReserved. 15

Page 15 shows the breakdown of the ordinary profit difference between FY2021.3 results
and FY2022.3 forecasts.

Consolidated ordinary profit is expected to decrease by ¥32.7 billion mainly due to the
negative factors, such as the loss of the effects of low winter temperatures in Japan and
abroad in the Domestic Energy / Gas segment and the negative time-lag effect, exceeding
the positive factors, such as the expected profit increase in the upstream business in
Australia due to the expected crude oil price hike and expected profit contribution from
Freeport LNG project and Sabine shale gas project in the International Energy segment.

15



w Summary of Business Results for FY2021.3 and Forecasts for FY2022.3

Investment for Growth
* InFY2021.3, we invested ¥152.5 billion for growth, mainly on the power plants in the Domestic Energy
business, the developmentin the upstream business in North America and the real estate business.

+ Thefinancial soundness indicator maintains a Shareholders’ equity ratio of around 50% and a D/E ratio of
around 0.7 due to issue of hybrid bonds, etc.

FY20.3 end results FY21.3 end results FY22.3 end forecasts
After adjustment™®=* After adjustment™=* After adjustment™=
Shareholders’ equity ratio (%) 466 489 468 50.5 457 493
(billion yen) D/E ratio 0.76 067 073 0.60 0.79 0.66
200 1 Total 190.0 Total 190.0
Real estate
business, etc Real estate business,
55.0/ : 5 |Real estate 56.0 Y etc
150 _ Developmentin the / business, etc j"
- / upstream business in _. — |Development in the
North America, etc - - LA upstream business in
7
50.0 Development n the #| |North America, etc
100 + 32.6 | ~|upstream business in 64.0
“l |North America, etc
@LBS™*
@ International Energy
F— 85.0 B 807 | Power pans, e -
//{ Power plants, etc
FY21.3 plan Fy21.3 FY22.3 plan

results

*  Amounts of invesiment include both capital expendiure lems and invesmment-and-loan fems, and therefore the amounis of invesiment are diflerent from actual amounts of capital expendiures
**  Calculated wih 50% ofissued hybrid bonds as equity. Total ¥175 bilion (Dec. 2019 ¥100 bilion, Sep. 2020 ¥75 bilion).

It does not mean that shareholders wil be diued
** LBS : Lile & Business Solusions

Page 16 shows the results of the investment for growth.

In FY2021.3, we invested ¥152.5 billion for growth in the power plants and M&A in
Domestic Energy business, the development in the upstream business in North America,
and the real estate business and others.

While investing for growth, we are maintaining a Shareholders’ equity ratio of around 50%
and a D/E ratio of around 0.7, which are indicators of financial soundness, as set forth in
the Medium-term Management Plan.

We will continue making investments for business growth while maintaining our financial
soundness.
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r Summary of Business Results for FY2021.3 and Forecasts for FY2022.3
Review of Medium-term Management Plan 2020 (FY2018.3-FY2021.3)
v" Achieved most of the targets of Medium-Term Management Plan 2020, partly due to temporary profitincrease
factors.
ROA/ROE Shareholders’ equity ratio* / D/E ratio*
10% 7.8% — 1.0
8% — wsssao__ 4 o o 0.70
o% B Investment for growth — O, S
- 36%  3s% (biion yen) (FY2018.3-FY2021.3) 0.5 ST el L S S
== 600 560.1 0.50 495%  489%  505%  500%
29 TR bk s
ROE ROA —L
- — — .
. ot o = 0.0
! o GRS FY183  FY193  FY203  FY213  Md-em
resus pian 2020 400 ' resuls  resuls  resuls  resuls  plan 2020
= Shareholders’ equity ratio = DVE ratio
(ollon yen) EBITDA 300 *Calculated wih 50%ofissued hybrid bonds as equiy.
250 .
2215 50 Payout ratio
200 90%
1058
150 100 61.9%
92 - 55.1%
100 192 | 200 60% 49.8%
50 FY21.3 Mid-term - 27.0% 30.0%
R results plan 2020 L S
v u Domestic Energy
Mid-term Internatonal Energy
plan 2020 u1BS 5%
" o o FY183  FY193  FY203  FY213  Mdem
Enen resuls resuls resuls resuls  plan 2020
and BITD
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Page 17 shows the review of Medium-term Management Plan 2020.

We achieved most of the targets of Medium-Term Management Plan 2020, partly due to
temporary profit increasing factors.

This concludes my presentation on the Financial Report for FY2021.3.

Please refer to the following pages for more details on the financial results and forecasts.
Thank you.
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W Business Results for FY2021.3

YoY Comparison of FY2021.3 -

billion yen A FY21.3 B. FY20.3 AB (A-B)/B Remarks
results results

Net sales 1,364 .1 1,368.6 45 0.3%

Operating Profit 1124 837 +286 +34.3%

Increase in the profit contribution from
Freeport LNG Project and Sabine Shale Gas
Ordinary profit 1277 86.0 +417 +48.5% | Projectin the Intemational Energy business
and the profitincrease in the Domestic
Energy / Gas and Electricity business

Time-lag effect’ -16 65 81 -
Ordinary profit
excluding time-lag effect 1294 795 +499 +62 8%
Profit attributable to owners of Impairment loss in FY21.3 ¥19.0 billion
parent 05 b N0 HE5% Impairment loss in FY20.3 ¥15.5 billion
Earitiogs par shars (E78) 1945 1005 4940 +93.5%
(yen)
EBITDA" 2215 1809 +46.6 +25.8%

*Inciuded in non-consolidated gas business
** EBITDA = Operating proft + share of proft (loss) of enfiles accounted for using equity method + depreciaion (including amorizason of goodwill)

A.FY21.3 B. FY20.3 A-B Remarks
results results
Crude oil price |USD/bbl 434 678 -24 4| A: Average of preliminary monthly data up to March
Exchange rate |JPY/USD 106.1 108.7 -26
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W Business Results for FY2021.3

YoY Comparison of FY2021.3 -l

billion yen A FY21.3 B. FY20.3 A-B Remarks
results results
Total assets 23133 21404 +172.8 | Progress in the investment for growth, etc
Shareholders' equity 1,081.8 997 4 +84 3
;';’;K‘;'::; per share 26022 2,399.1 +203.4
Interest-bearing debts 785.3 754.0 +31.3|Bond issue, etc.
| Hybrid bonds 175.0 100.0 +75.0
A FY21.3 B. FY20.3 A-B Remarks
results results
ROE 7.8% 42% +3.6%
ROA 3.6% 2.0% +1.6%
A.FY21.3 B. FY20.3 A-B Remarks
results results
Shareholders’ equity ratio 46 8% 46 6% +0.2%
| After adjustment* 50 5% 48 9% +16%
Debt/Equity ratio 073 076 0.03
| After adjustment* 060 067 0.08

*  Calculated with 50% of issued hybnd bonds as equity. It does not mean that shareholders will be diluted.

20



W Business Results for FY2021.3

YoY Comparison of FY2021.3 -lli

billion yen A FY21.3 B. FY20.3 Remarks
results results
Cash flows from operating
activities 2197 1828 +36.9
Cash flows from investing
activities -198.3 2322 +339
Free cash flow’ 214 493 +70.8
*Free cash flow = Cash fows from operating aciviles - Cash fows from invesing aciviles
billion yen A.FY21.3 B. FY20.3 Remarks
results results
Investment for quality 688 574 +113
improvement
Investment for growth 1525 168.3 -15.8
Domestic Energy 80.7 404 +4().3 | Power plants, etc
I ational Energy 1286 953 827 Deve!opmenl in the upstream business in North
America, efc.
Life & Business Solutions 390 325 +6.5 | Real estate business, efc.
Capital expenditures 1894 131.0 +58.4
Depreciation 1014 919 +95
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W Business Results for FY2021.3

YoY Comparison of FY2021.3 -IV

A FY21.3 B. FY20.3 A-B (A-B)/B Remarks
results results
Number of customer accounts 9.401 9.102 +299 +33%
(thousands)
(Non-consolidated) Number of 5,031 5225 194 37%
units for gas supply
Number of low-voltage electricity
1,510 1,322 +188 +14 2%
supply
Consolidated gas sales volume
(million m}) .A57 7,362 -206 -2.8%
e 7121 7.324 203 28%
volume
Residential 1,862 1,798 +64 i [mPadk ol lemperame 1122,
Number of units for gas supply -53
Monthly gas sales volume
per household (m*month) 316 22 24 +8.3%
Non-Residential 5,259 5,526 -267 -4 8% | Capacity utilization of facilities -243
Electricity Sales Volume (GWh) 16,133 13,189 +2,944 +22 3%
Retail 5721 4617 +1,104 +23.9%
Wholesale, etc. 10412 8572 +1.840 +21.5% Increase for JEPX(Japan Electric Power
Exchange)
A FY21.3 B. FY20.3 A-B Remarks
results results
Average temperature (°C) 176 178 02

GASCO., LTD. All Rights Reserved.

Number of low-voltage electricity supply (thousands)
Consolidated gas sales volume (million m3)

(Non—consolidated) gas sales volume (million m3)

Residential

Monthly gas sales volume per household (m3/month)
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” Business Results for FY2021.3

YoY Comparison of FY2021.3 -V

Consolidated (billion yen) A.FY21.3 B. FY20.3 A-B (A-B)/B Remarks
results results

Net Sales 1,364 1 1,368.6 45 0.3%
Domestic Energy / Gas 916.0 976.9 608 -6.2% [ Decrease in the gas sales unit price, efc.
Domestic Energy / Electricity 2472 2015 +457 +22 7% |Increase in the electricity sales volume, efc.
International Energy 69.1 61.2 +79 +13.0% | Sales increase of Sabine Shale Gas Project, efc.
Life & Business Solutions 216.5 2,194 28 -1.3%
Adjustments 850 905 +54 -

Segment profit* 126.1 89.0 +37.0 +41.7%
Domestic Energy / Gas 65.3 53.2 +12.1 +22 8% | Effects of low temperatures in winter, etc.
Domestic Energy / Electricity 15.0 78 +7 1 +91.4% | Increase in the electricity sales volume, efc.

Increase in the profit contribution from Freeport

hlernational Energy 24 8.1 Y139 Yi0.9% LNG Project and Sabine Shale Gas Project, etc.
Life & Business Solutions 19.2 196 04 -2.2%
Adjustments 43 01 +42 -

Profit (Loss) on time-lag effect ™ -16 6.5 8.1 -

Profit (Loss) on market value of

derivative™ -1.0 25 44 -

*In April 2020, Gas and Power Co., Lid. (Domesic Energy / Electricily) was merged into Daigas Gas and Power Soluson Co., Lid.(Domesic Energy/ Gas).
Resuls for FY2020.3 are calculated with consideration of this merger.
**Segment proft = Operaling profi(loss) + Share of profifloss) of enies accounted for using equily method
**Included in Domesic Energy/ Gas.
****Included in Iniernasional Energy.
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W Business Results for FY2021.3

Results for Each Segment- Domestic Energy (Gas and Electricity)
v" Domestic Energy segment profitincreased by ¥19.3 billion to ¥80.3 billion, due to the effects of low
temperaturesin winter and profitincrease in electricity business, etc.
bill
plenyen [ ¥193bilion |
100 - T
(
80 - ' e
' B T
Gross prot o gas busmess =rd 1 K2
o [
60 A Dt
_81
| Segment
40 Y profit
Segment 80.3
profit | ¥+27 4 billion |
61.0
20
0
FY203 * Included in non-consolidaied gas business FY213
results results
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W Business Results for FY2021.3

Results for Each Segment- International Energy
v International Energy segment profitincreased by ¥13.9 billion to ¥22.1 billion, due to the increase in the profit
contribution from Freeport LNG Project and Sabine Shale Gas Project, etc.
(bili
0 " [ ¥+13.9 billion |
\
[ |
20
$egment profit
10 A 221
8.1 i
0 T T T 1
FY203 ' FY213
results Including loss on market value of Including loss on market value of results
derivaive derivaive
-2.5 bilion yen -7.0 bilion yen

25



W Business Results for FY2021.3
Results for Each Segment- Life & Business Solutions
Life & Business Solutions segment profit maintains almost the same level as the previous year with profitincrease
in the real estate business and materials solutions business and profit decrease in the information solutions
business and the fitness business.
ey [ ¥-04billion ]
A
— \
: O3t Cas _lacohi
20 4 Osaka Gas u;naén Davelopmant oc,;s;m el 5 f‘;‘% s
+07 -16
10 - Begment Profit Segpr:'lment
19.6
19.2
0
FY20.3 FY213
results results
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W Business Results for FY2021.3

Comparison of Forecasts for FY2021.3 -|

billion yen A FY21.3 B.FY21.3 A-B (A-BYB Remarks
results forecasts

Net sales 1,364.1 1,330.0 +34.1 +2.6%
Operating Profit 1124 885 +239 +2711%

< fit Effects of low temperatures in winter in
Seinay 12 1089 e A Domestic Energy / Gas business, etc.

Time-lag effect’ -16 42 59 -

Ordinary profit

excluding time-lag effect 1294 957 +337 +35.2%

S I 80.8 715 +93 +13.1%| Impairment loss in FY21.3 ¥19.0 billion
parent

SEnge por shars £T90 1945 1720 4225 +13.1%

(yen)
EBITDA" 22715 200.0 +275 +13.8%

*Included in non-consolidated gas business.

**EBITDA = Operaing proft + share of proft (loss) of enfiles accounted for using equity method + depreciasion (including amortization of goodwill)

A.FY21.3 B. FY21.3 A-B Remarks
results forecasts
Crude oil price | USD/bbl 434 413 +2.1| A: Average of preliminary monthly data up to March
Exchange rate |JPY/USD 106.1 105.8 +.2
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W Business Results for FY2021.3

Comparison of Forecasts for FY2021.3 -lI

Consolidated (billion yen) A FY21.3 B.FY21.3 A-B (A-ByB Remarks
results forecasts
Net Sales 1,364.1 1,3300 +34.1 +2.6%
Domestic Energy / Gas 916.0 8635 +52.5 +6.1%
Domestic Energy /
Electricity 2472 221.0 +26.2 +11.9%
International Energy 69.1 79.0 98 -12.4%
Life & Business Solutions 216.5 2175 09 0.4%
Adjustments 850 510 -34.0 B
Segment profit* 1261 1035 +226 +21.8%
Domestic Energy / Gas 65.3 475 +1738 +37.5% | Effects of low temperatures in winter, etc.
Domestic Energy /
Electricity 15.0 15.0 +0.0 +0.2%
International Energy 221 220 +0.1 +0.5%
Life & Business Solutions 19.2 19.0 +0.2 +1.3%
Adjustments 43 - +43 -
|Proﬂt{Lou] on time-lag effect ** -16 42 59

*Segment proft = Operaing profifloss) + Share of profi(loss) of enfies accounted for using equity method
** Included in Domessc Energy/ Gas.
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" Forecasts for FY2022 .3

YoY Comparison of FY2022.3 Forecasts -

billion yen A FY22.3 B.FY21.3 A-B (A-BYB Remarks
forecasts results
Net sales 1,405.0 1,364.1 +40.8 +3.0%|Increase in the gas sales unit price, efc
Operating Profit 805 1124 -319 -28 4%
The loss oftime-lag effect and the rebound
from the effects of low temperatures in winter
Ordinary profit 95.0 127.7 -327 -256%| in the Domestic Energy business exceed the
profit increase in the Intemational Energy
business etc.
Time-lag effect’ -119 16 -136 -
Ordinary profit
excluding time-lag effect 106.9 126.0 -19.0 -15.1%
P.' '::' mt SROBILEYS %0 OWANS of 705 808 103 -12.8%|Impaiment loss in FY21.3 ¥19.0 billion
e 169.6 1945 249 12.8%
(yen)
EBITDA" 200.0 2275 215 -12.1%
NOPAT™ 835 M5 -280 -251%

* Included in non-consolidated gas business and electricty business.
** EBITDA = Operating proft + share of proft (loss) of enfies accounted for using equily method + depreciaion (including amorizasion of goodwil)
"*NOPAT = Ordinary proft + Financial expenses (Inierest expenses - Inierest income) - Income faxes

Assumptions A FY22.3 B. FY21.3 A-B Remarks

forecasts results
Crude oil price | USD/bbl 60.0 434 +16.7|B: Average of preliminary monthly data up to March
Exchange rate | JPY/USD 105.0 106.1 -11
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“ Forecasts for FY2022 .3

YoY Comparison of FY2022.3 Forecasts -ll

billion yen A FY22.3 B. FY21.3 A-B Remarks
forecasts results

Total assets 2444 4 23133 +131. 0| Progress in the investment for growth, etc
Shareholders' equity 1,116.6 1,081.8 +348

S I SR 26857 26022 4836

(yen)
Interest-bearing debts 8828 7853 +97 4 |Increase due to a new financing, etc.
Invested capital’ 1,987.9 1,856.8 +131.0

*Invested capiial = Shareholders’ equity + Balance of interest-bearing debts (excluding risk-free leased Liabiies 10 us)

A.FY223 B.FY21.3 AB Remarks
forecasts results
ROIC 44% 6.2% 1.8%
ROE 8.6% 7.8% 1.2%
A.FY22.3 B.FY21.3 AB Remarks
forecasts results
Shareholders’ equity ratio 45.7% 46.8% 1.1%
| After adjustment: 493% 50.5% 1.3%
Debt/Equity ratio 0.79 0.73 +0.06
| After adjustment” 066 0.60 +0.06

*  Caiculated with 50% of issued hybnd bonds as equity . It does not mean that shareholders will be diuted.
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“ Forecasts for FY2022 .3

YoY Comparison of FY2022.3 Forecasts -ll|

billion yen A.FY22.3 B. FY21.3 A-B Remarks
forecasts results
Cash flows from operating
ikt 165.1 2197 -54 6
Cash flows from investing
activities' -259.0 -198.3 -60.6
Free cash flow” -938 214 -115.2
*Forecasts are amount of invesiment
"Free cash fow = Cash fows from operating acivises - Cash fows from invesing actvises
billion yen A. FY22.3 B. FY21.3 A-B Remarks
forecasts results
!nvutment for quality 69.0 68.8 +04
improvement
Investment for growth 190.0 152.5 +374
Domestic Energy 70.0 80.7 -107
International Energy 64.0 326 +313
Life & Business Solutions 56.0 39.0 +16.9
Capital expenditures 196.0 189 4 +65
Depreciation 1055 101.4 +40

*Errors in the forecast for FY2022.3 were correcied on May 13, 2021. The correcied parts are indicaled with underiines
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W Forecasts for FY2022 .3

YoY Comparison of FY2022.3 Forecasts -1V

A.FY223 B. FY21.3 A-B (A-B)/B Remarks
forecasts results
Number of customer accounts 9.680 9.401 +279 +30%
(thousands)
Consolidaged gas sales volume 6.987 7157 169 24%
(million m°)
(Non-consolidated) gas sales 0
Sohes 6,956 7121 -165 -2.3%
Rebound from effects of air and water
Residential 1,695 1,862 -167 -9.0% temperature, ef.
Non-Residential 5,261 5,259 +2 +0.0%
Electricity Sales Volume (GWh) 18,024 16,133 +1,801 +11.7%
A.FY22.3 B. FY21.3 A-B Remarks
forecasts results
Average temperature ('C) 172 176 04
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“ Forecasts for FY2022 .3

YoY Comparison of FY2022.3 Forecasts -V

Consolidated (billion yen) A.FY22.3 B. FY21.3 A-B (A-B)/B Remarks
forecasts* results*

Net Sales 1,405.0 1,364.1 +40.8 +3.0%
Domestic Energy 1,170.0 1,1583 +116 +1.0%| Increase in the gas sales unit price, efc
International Energy 60.0 442 +15.7 +35.4%| Sales increase in business in North America
Life & Business Solutions 2300 2165 +134 +6.2%| Sales increase in the material business, efc.
Adjustments -55.0 -55.1 +0.1 -

Segment profit** 945 1261 -316 -251%
Domestic Energy 455 855 400 46.8% :ﬁ’;“’;‘:{:’mm e

| Electricity 150 148 +01 +1.1%

Increase in the profit contribution from
Freeport LNG Project, profitincrease in the
upstream business in Australia due to the
crude oil price hike, etc.

International Energy 310 16.8 +14.1 +83.6%

Life & Business Solutions 19.0 19.2 02 -1.3%

Adjustments -1.0 43 53 -
Profit (Loss) on time-lag effect ™ 19 18 136 -

(Non-consolidated)

Gas business S A9 & I

Electricity business -2.1 33 55 -

*From FY22.3, "Domesic Energy/Gas™ and "Domesic Energy / Electriciy” are integrated inio the “Domesic Energy”. Osaka Gas Internasonal Transport Inc. and is subsidiaries
are transferred “Domesic Energy” from “Internasional Energy™. Osaka Gas' operaing expenses for Internasional Energy business, which was previously included in “Domestic
Energy/ Gas™ are transferred into “Internasonal Energy.” Resulls For FY2021.3 this page are cakulated with considerason of the reclassificasion.

**Segment proft = Operaing profitfloss) + Share of profitfloss) of enfes accounted for using equity method

*“Included in Domessc Energy.
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“ Forecasts for FY2022 .3

Forecasts for Each Segment- Domestic Energy
v" Domestic Energy segment profit will decrease by ¥40.0 billion to ¥45.5 billion. The loss of time-lag effect and
the rebound from the effects of low temperature in winter FY21.3 will exceed profitincrease in the electricity
business due to the sales volume increase.
(bilionyer) [ ¥a00bilion |
100 - \
( |
-136
60 - Gross prok of gas business and
ohers*
R Eied-cxy bus-mess Others
Segment profit and oters 13
40 - 85.5 +56
\ J
|
2 | | ¥-26.4 billion | S;gg'ﬂi"‘
45.5
0 .
FY213 FY223
results forcasts
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“ Forecasts for FY2022 .3

Forecasts for Each Segment- International Energy
v" International Energy segment profit will increase by ¥ 14.1 billion to ¥ 31.0 billion due to the profit increase from
Freeport LNG Project and the profitincrease in the upstream business in Australia due to the crude oil price
hike, etc.
bil
(oilenyen) [ wiaibiion |
40 A |
[ \
Idemisu Others
Snorre Oi TR 07
30 Osake Gas o ...,
UsA method and others
+80 +3.2
(Osaka Gas
20 4 Ausrala
+64
$egment profit
31.0
10" Segment profit
16.8
0 .
FY21 3 |r|dud|ng loss on FY223
results market value of forcasts
derivaive
-7.0 bilion yen
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“ Forecasts for FY2022.3
Forecasts for Each Segment- Life & Business Solutions
v" Life & Business Solutions segment profit will be almost the same level as the previous year.
(billion yen)
| ¥-0.2 billion
A
( |
20 Osaka Gas Urban OGIS-RI Qe
Deveifrgm 305 . 0o
10 | | Segment proft i
19.2 19.0
0
FY21.3 FY223
results forcasts

pyright © 2021 OSAKAGASCO, LTD. Al Rights Reserved. 3 7

37



W Forecasts for FY2022 .3

Risk Factors for Annual Earnings Results Forecasts

Atmospheric and water temperatures
= A +1degree Celsius change in atmospheric and water temperatures will affect the residential gas sales volume:
increase/decrease of approx. -7% in spring and autumn, approx. -8% in summer, and approx. -6% in winter.

Crude oil prices
= LNG prices are linked to crude oil prices. A +1USD/bbl. change in crude oil prices will have an effect of approx.-0.7
billion yen on annual ordinary profit

Foreign exchange rate
» LNG prices are affected by fluctuations in the USD/JPY exchangerate. A +1 yen fluctuation in the USD/JPY
exchange rate will have an effect of approx. -0.5 billion on annual ordinary profit

Materials costs
=« Although the fuel cost adjustment system allows us to reflect changes in fuel costs in gas rates in the medium- and
long-term, an increase in fuel costs is likely to affect the business results due to atime lag in reflecting cost
fluctuations, and also depends on the composition of fuel suppliers.

Interest rate

= A +1% changeinthe interest rate will have an effect of approx. +1.6 billion yen on annual consolidated non-operating

expenses.

AKA GASCO,, LTD, All Rights Reserved.
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