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Thank you for taking the time to join the briefing today on Osaka Gas’s business results for the first 
quarter of the fiscal year ending March, 2021.

On behalf of the Company, I would like to express my gratitude for your continued cooperation and 
understanding in regard to the Company’s businesses.

I would like to explain the business results of Osaka Gas for the first quarter of the fiscal year ending 
March, 2021 along the presentation materials disclosed on our website.

Please look at page 4.



2



3



4

The points of the business results and forecasts on page 4 are summarized briefly.

Consolidated ordinary profit for the first quarter of the fiscal year ending March 2021 decreased by ¥9.3 
billion year on year to ¥32.0 billion, mainly due to the impact of the time-lag effect and the decrease in the 
gas sales volume.

Profit attributable to owners of parent decreased by ¥7.0 billion year on year to ¥21.6 billion.

The consolidated ordinary profit forecasts for the fiscal year ending March 2021 is unchanged from the 
previous forecasts. The forecasts reflects the current situation, including the decrease in the segment 
profits in the International Energy business due to the decline in the crude oil prices and the interest rates 
of US, and the impact of the time-lag effect in the Domestic energy business.

Profit attributable to owners of parent is expected to decrease by ¥1.5 billion from the previous forecasts 
to ¥71.5 billion.



Page 5 summarize the concept of the forecasts for the fiscal year ending March 31, 2021 and the impact of 
the spread of COVID-19 on our businesses.

Although there has been COVID-19, it is extremely difficult to quantify the impact to the Daigas Group. 
Therefore, changes from the previous forecasts only reflect the impact that materialized in the first quarter 
and the impact arising from revisions of assumptions for the crude oil price.
Specifically, in the first quarter of the fiscal year ending March 31, 2021, there was the significant decrease 
in the gas sales volume of non-residential, the decrease in profits from free-port LNG projects due to the 
decline the interest rates of US, and the decline in the performance of the fitness business. The impact of 
the decline in the crude oil prices has not been significantly affected in the first quarter of the fiscal year 
under review. However, from the second quarter onwards, we have incorporated the impact of the time-
lag effect in the Domestic Energy business and the decrease in the profits in the upstream business in the 
International Energy business.

At the time when the impact on the Group's businesses can be rationally calculated, we will make 
appropriate revisions and announcements.
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Page 6 summarizes the comparisons with the previous year for the first quarter of the fiscal year ending 
March 31, 2021.

Excluding the impact of the time-lag effect, consolidated ordinary profit decreased by ¥3.5 billion year on 
year, mainly due to the decrease in the gas sales volume and the impact of the time-lag effect on the LNG 
sales business exceeding the increase in the Domestic Energy / Electricity business.
The International Energy business was almost same level from the previous year. Excluding the market 
value of derivative of ¥-3.5 billion, earnings rose steadily from the previous year due to such factors as the 
profit contribution from Freeport LNG project and Sabine Oil & Gas corporation.
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Page 7 is the comparison with the previous forecast of consolidated ordinary profit.

As explained earlier, consolidated ordinary profit is unchanged from the previous forecasts, but segment 
profit and non-operating income are revised.

The Domestic Energy / Gas Segment profit reflects the impact of the time-lag effect due to the decline in 
the crude oil prices. Excluding the impact of the time-lag effect, although there is the impact of the time-
lag effect in the LNG sales business, it is almost same level from the previous forecasts due to the decrease
in the gas sales volume and other factors.
The Domestic Energy / Electricity Segment profit are expected to increase from the previous forecasts due 
to the impact of the time-lag effect caused by the decline in the crude oil prices and the decline in the 
procurement unit price from the wholesale electric power market provided by JEPX, etc..
The International Energy Segment profit are expected to decrease from the previous forecasts due to the 
decrease in the upstream business caused by the decline in the crude oil prices and the decrease in the 
Freeport LNG project caused by the decline in the interest rates of U.S.
In addition, there are the decrease in the fitness business and the increase due to the gain on sales of 
investment securities in subsidiaries that owns the interest in the Aurora Solar Project, a large-scale solar 
power generation project in Ontario, Canada.
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Page 8 is a comparison of the revised forecasts and the previous year.
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Page 9 shows a growth investment.

In the first quarter of the fiscal year ended March 2021, we invested ¥ 26.0 billion for growth in M&A and 
Power Plants in the Domestic Energy business and the development in the upstream business in North 
America in International Energy business, etc.

As of the end of June 2020, the shareholders’ equity ratio was 45.2% and the debt-to-equity ratio was 
0.85. And calculated with 50% issued hybrid bonds as equity, the shareholders’ equity ratio was 47.5% 
and the debt-to-equity ratio was 0.76. The financial soundness indicator temporarily declined due to 
financing, etc. in preparation for the spread of COVID-19. Excluding these factors, however, we are 
maintaining the shareholders’ equity ratio of around 50% and the debt-to-equity ratio of around 0.7 set 
forth in the Medium-Term Management Plan.

Going forward, we will continue to invest in corporate growth while maintaining a balance with financial 
soundness.

9



10

Page 10 summarize the major topics for the first quarter of the fiscal year ending March 2021.
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On page 12, this table shows supplementary financial information for the first quarter of the fiscal year 
ending March, 2021.
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On page 13, this page shows financial results for the first quarter of the fiscal year ending March, 2021 by 
segment.
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Page 14 summarizes assets and liabilities.
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Pages 15-19 summarize the forecast-related information.
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Page 20 summarizes sales results.

In the first quarter of the fiscal year ending March 2021, consolidated gas sales volume decreased 11.6% 
year on year to 1,601 million m3 mainly due to the decrease in Non-residential gas sales volume in Non-
consolidated.
Residential gas sales volume in non-consolidated were almost same level from the previous year, due to 
the impact of the low temperature of air and water effect, despite the impact of switching to other 
companies. Although the impact of the spread of COVID-19  is included, it is difficult to distinguish it from 
the impact of the air and water temperatures effect.
Non-residential gas sales volume in consolidated decreased by 16.3% year on year to 1,121 million m3 due 
to the impact of the of the spread of COVID-19, etc.

Electricity sales volume increased 18.0%, year on year to 3,285 million kWh, due to the increase in both 
retail and wholesale sales, etc. sales volumes due to the development of new demand and the start of 
commercial operations at the Fukushima natural gas power plant, etc.
The number of low-voltage electricity supply stood at 1,375,000 as of the end of June 2020.
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Page 21 summarizes the sales-related forecasts for the fiscal year ending March 31, 2021.

In the fiscal year ending March 31, 2021, consolidated gas sales volume is expected to decrease by 329 
million m3 from the previous year to 7,034 million m3 due to the impact of the spread of COVID-19 that 
became apparent in the first quarter.

There is no change from the previous forecast for other matters.

This concludes my presentation.
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