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Disclaimer 
Certain statements contained herein are forward-looking statements, strategies, and plans, which reflect our judgment based on the information 
so far available. Actual results may differ materially from those discussed in such statements. Among the factors that could cause actual results to 
differ materially are: economic trends in Japan, sharp fluctuations in exchange rates and crude oil prices, and extraordinary weather conditions. 
Note regarding gas sales volume 
All gas sales volumes are indicated based on the standard heating value at 45 MJ/m3. 
Note regarding consolidated gas sales volume 
The fiscal year of Nabari Kintetsu Gas, Toyooka Energy, and Shingu Gas ends on December 31. 

http://www.osakagas.co.jp/ir/index_e.html
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Ⅰ. Review of FY2019.3 



Summary of Review of FY2019.3 

• Number of customer accounts increased to 8.75 million 
    (compared to +470,000 at the end of March 2018) 
• Expansion of products and peripheral services 
    (Cumulative sales of ENE-FARM reached 100,000 units, expansion of menu of Sumikata Plus and IoT services, etc.) 
• Expansion of rate plan (providing Style Plan) 
• Progress of Broad-area business (Greater Tokyo Area / nationwide) 
• Decision-making for participation in multiple renewable energy projects, and establishment of the 

joint-venture company that procures and sells domestically grown woody biomass 
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• In the fiscal year ended March 2019, progress was being made in the “going beyond" activities listed in a 
Long-term Management Vision and Medium-term Management plan 

Domestic Energy Business 

• Progress in profit contribution and accumulation of business know-how 
   <Expansion of profit contribution> 
• Upstream business: Participation in the East Texas Shale Gas Project in production 
                                Started production of Ichthys LNG Project 
• Mid-downstream business: In the North American IPP business, participating in three projects in  
                                          operation 
                                          (Michigan Power, Kleen Energy, Towantic) 
   <Accumulation of business know-how> 
• Accumulation of business know-how by dispatching personnel to North American upstream and IPP 

business 

International Energy Business 



Products & services (residential use) 

Products & services (non-residential use) 

Rate plan options 

6,230  5,970  5,550  

310  620  950  

1,470  1,680  2,250  

9,000  

10,000  

0

2,000

4,000

6,000

8,000

10,000

FY17.3 FY18.3 FY19.3 FY20.3
(Plan)

FY31.3
(Plan)

(1,000 
accounts) No. of customer accounts 

Gas
Electricity
Other services
No. of customer accounts
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• Aim to increase the number of customer accounts by offering products, services, and rate plan options 
matching diversified customer values and the trend toward digitization 

8,000 8,270 
8,750 

FY2018 
• Lowered the basic rates       

(June 2018) 
• Launched Style Plan P      

(August 2018) 

FY2019 onward 
• Launched Style Plan d/S/E (March 2019) 
• Start purchasing surplus electricity from 

photovoltaic power generation by customers who 
have completed the FIT period (November 2019) 

FY2018 
• Expanded menu of Sumikata Plus and 

IoT services (April 2018) 
• Launched Itsumo-chan to Mamoru-

kun GPS BoT service (July 2018) 
• Cumulative sales of ENE-FARM 

reached 100,000 units (March 2019) 

FY2019 
• Offer a wider range of IoT- 

compatible gas appliances 
(April 2019 onward) 

FY2018 
• Developed a new method of 

evaluating sake rice (July 2018) 
• Launched ekul toilet service 

(September 2018) 
• Gained a commercial license for 

weather forecast service   
(September 2018) 

FY2019 
• Started an IoT Service for plants      

(April 2019) 
• Launched ekul lite service (April 2019) 

Initiatives in Domestic Energy Business (Customer Accounts) 

http://home.osakagas.co.jp/electricity/lp/styleplan/index.html#s
http://home.osakagas.co.jp/electricity/lp/styleplan/index.html#d
http://home.osakagas.co.jp/electricity/lp/styleplan/index.html#e
http://home.osakagas.co.jp/electricity/lp/styleplan/index.html#p


• Construction of infrastructure and operation of the energy & service businesses in areas other than the 
Kansai area 

• Gained 70,000 customer accounts in the Greater Tokyo Area through alliance-based sales 
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Himuka LNG Co., Ltd. 
(LNG)  

Planed to start : 2022 

CD Energy Direct Co., Ltd. 
(Gas, electricity, service) 

Nagaoka Tansan Co., Ltd. 
(Industrial gas) 

Planed to start : April 2021 

Biwako Blue Energy Co., Ltd. 
(Gas retail, gas/water supply 

safety/service) 

Progressive Energy Co., Ltd. 
Reliance Energy Okinawa Co., Ltd. 

(Gas supply, energy service) 

ENEARC Co., Ltd. 
(LPG, electricity, service) 

Expansion of the business area from Kansai to nationwide 

Main base of broad-area retail business 

Initiatives in Domestic Energy Business (Broad-area Business) 

• Sales activities through alliances with 
Tokyu Power Supply, ENEARC, ARUHI 
Marketing, and The Yomiuri KODOMO 
Shimbun 

• Gained approx. 70,000 customer 
accounts as of March 31, 2019 

• Establish a system for stable 
supply of liquefied carbon 
dioxide and dry ice 

• Started business in April 2019 
• Offers “Plus Discount Rate” plan for gas 

rates, Osaka Gas electricity rate plan, 
Sumikata Service, etc. 

• Establish LNG value chain ranging from 
LNG sales to energy service provider 
(ESP) business 

• Sales in Kanto, Chubu, and Kansai 
areas 

• Gas supply for natural gas-
fired thermal power plant 

• In December 2018, secured 
an order for construction of an 
LNG terminal for domestic 
vessels 

Terminals, etc. at the planning stage  *Projects decided and announced in FY2018 are highlighted. 



• Renewable-energy power sources, including those under construction, have reached 600MW. 
• Established the joint-venture company that procures and sells domestically grown woody biomass aiming at 

sustainable use of domestic forest resources 

Initiatives in Domestic Energy Business (Power Source Development) 
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Hirohata Biomass Power Generation 
(75MW) 

Planed to start : August 2023 

Fukushima Gas Power (1,180MW)  
Planed to start : the early 2020s 

Sodegaura Biomass Power 
Generation (75MW) 

Planed to start : July 2022 

Tokushima Tsuda Biomass Power 
Generation (74.8MW ) 

Planed to start : March 2023 

Shiribetsu Wind Power Generation 
(27MW) 

Planed to start : February 2021 

Ichihara Biomass Power Generation 
(49.9MW) 

Planed to start : October 2020 

Green Power Fuel Corporation 
Procurement and sales of domestically grown 

woody biomass 

  Renewable energy power        Thermal power   Cogeneration power   Power sources under construction 
       
      

*Projects decided and announced in FY2018 are highlighted. 
*Total generation capacity indicated in MW 

2,010  2,530  

1,900  
2,430  

9,000  

0

2,000

4,000

6,000

8,000

10,000

FY19.3 end FY19.3 end
+Under construction

FY31.3 end

(MW) 

International

Domestic

*1 Continue examination, such as the ratio of procurement from the market and 
from other companies in view of the situation of external procurement (including 
negawatt trading) and institutional design by the Japanese government 

Of which renewable 
energy 

1,000MW Of which 
renewable 

energy 
320MW 

Of which 
renewable 

energy 
610MW 

Aim to establish a portfolio of environmentally-friendly and competitive power sources 
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Initiatives in International Energy Business 
• Greater contribution to profit as a result of the acquisition of stakes in projects that are in 

production/operation and the start of operation of existing projects 
• Accumulated business know-how to conduct business independently for sustainable growth of International 

Energy Business 

FY2019.3 

FY2020.3 

FY2021.3 

Freeport LNG Project 
to start operation  

(25% equity stake) 

Fairview to start operation 
 (50% equity stake) 

(Other initiatives) 
• Expansion of gas sales and energy services in Southeast Asia 
  →Thailand, Singapore, Indonesia 
• Expansion of LNG trading 
  →Competitive procurement, reclassification of contracts, etc. 

(Upstream) 
 
(Midstream 
and 
downstream) 

Participation in East Texas Shale Gas Project (30% equity stake) 
Ichthys LNG Project started production (1.2% equity stake) 
Acquisition of Michigan Power (100% equity stake) 
Participation in Kleen Energy (24.3% equity stake) 
Participation in Towantic (49.5% equity stake)  

-5.3 

5.9 6.5 

-10

0

10

FY18.3 FY19.3 FY20.3 forecasts

(billion yen) International Energy segment profit 

Accumulation of business know-how 
• Utilize know-how accumulated through operation of 

Michigan Power in operation of Fairview 
• Accumulate know-how for upstream business through 

East Texas Shale Gas Project and know-how for LNG 
liquefaction business through Freeport LNG Project 

Expansion of profit contribution 
• Stable profit from Kleen Energy and Towantic 
• Expansion of profit from upstream business owing to 

start of production by the Ichthys LNG Project, following 
the Gorgon LNG Project 
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Main Topics in FY2019.3 
Apr. • Investment in U.S.-based venture fund WiL Fund II, L.P. 

• Acquisition of a natural gas-fired power plant in Michigan, U.S.  
• Investment in The Reliance Energy Okinawa, Incorporated 
• Establishment of CD Energy Direct Co., Ltd.  

May • Entered into an agreement to provide consulting services on construction of LNG receiving terminal in Taiwan 
• Acquisition of a natural gas-fired power plant in Connecticut, U.S.   
• Development of “gas recovery visualization system” 

June • Participation in a shale gas project in Texas, U.S. 
• Earthquake occurred in the northern Osaka area, halting gas supply to 110 thousand households 
• Start of energy sales business in the Tokyo Metropolitan area 
• Cut down electricity rates and partially modified rate plans 
• Start of commercial operation of Inami Wind Power Plant  

July • Decided to commercialize biomass power plant in Sodegaura City, Chiba 
• Supported quality Daiginjo sake brewing by image recognition technology – Fushimi Sake Brewers Association and 

Osaka Gas jointly developed a new method for the evaluation of sake rice  

Aug. • Launched a new service “ekul toilet,” an IoT service that manages the availability of toilets 
• Commenced a joint proof-of-concept trial with a U.S. startup that offers a VPP platform 
• Established a new electricity rate plan “Style Plan” that caters to customers’ lifestyles and individual needs and 

started accepting registration for the “Style Plan P” service 

Sep. • Established a liquid carbon dioxide and dry ice production and sales company in Nagaoka City, Niigata 
• Selected for the DJSI World Index for the second consecutive year 
• Established a joint venture responsible for the introduction of natural gas-fired thermal power plant and the supply 

of natural gas for Asahi Kasei Corp. plants in the Nobeoka Area 
• Commencement of the On-Site Energy Supply Project for Thai Honda Manufacturing Co., Ltd. 

* Press releases were issued in the above indicated months.  



Oct. • Consortium consisting of Osaka Gas, JFE Engineering and Waterworks Co., Ltd. was selected as a preferred bidder in 
Otsu City Gas Specific Operation Project etc. 

• Establishment of PT OSAKA GAS INDONESIA  
    -Commencement of Natural Gas Joint Marketing Business in Indonesia with Pertamina Group-- 

Nov. • Construction of "Amagasaki / Kumiyama line (tentative name)" 

Dec. • Conclusion of an implementation agreement concerning Otsu City Gas Specific Operation Project, etc. and transfer of 
shares of a new company BIWAKO BLUE ENERGY Co., Ltd. 

• Securing of an order for construction of an LNG terminal of Himuka LNG for domestic vessels 
• Osaka Gas USA acquires stake in a natural gas-fired power plant in Connecticut, US  

Jan. • Osaka Gas Lowers Gas Transportation Service Rates 
• Commencing Kansai's First LNG-fuel to LNG-Fueled Tugboat Ishin 

Feb. • Launch of new electricity service menus, Style Plan d, Style Plan S, and Style Plan E, and the Osaka Gas Electricity 
Service Thanks Campaign 

• Osaka Gas and the Osaka Municipal Fire Department Conclude an Agreement on Cooperative Educational Activities on 
Fire Prevention 

• Osaka Gas Lowers Gas Rates 
• Embarking on Biomass Power Generation Business in Tsudakaigan-cho, Tokushima City, Tokushima Prefecture 
• Launch of a New Service Plan for the Simplified Data Measurement Service “ekul” The “ekul lite” Service Plan Utilizing 

the IoT Network “Sigfox” 

Mar. • Osaka Gas Starts an IoT Service for Plants 
• Demonstration of Peer to Peer Power Transactions Among Residents in NEXT21 
• Achievement of Accumulated Sales of 100,000 Units of “ENE-FARM” Household Fuel Cell System 
• Establishment of Green Power Fuel Corporation 
• Official Decision to Launch a Biomass Power Plant in Himeji, Hyogo Prefecture 
• Osaka Gas Takes a Stake in Progressive Energy Corporation 
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* Press releases were issued in the above indicated months.  

Main Topics in FY2019.3 



11 

Ⅱ. Summary of Business Results for FY2019.3  
and Forecasts for FY2020.3  
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Year-on-Year Comparison of Results for FY2019.3 
Consolidated  

net sales 
Increased by 5.8 % (¥75.6 billion) to ¥1,371.8 billion due to an increase in the unit price 
of gas sales and  electricity sales volume, etc. 

Consolidated  
ordinary profit 

Decreased by 18.1% (¥13.9 billion) to ¥63.1 billion due to the impact of high air and 
water temperature and the time-lag effect in the Gas Business, in addition to a decrease 
in ordinary profit in the Electricity Business.                         
The time-lag effect totaled ¥-13.2 billion (The time-lag effect* in previous year was 
¥+0.5 billion). 

Consolidated  
profit** 

Decreased by 10.9% (¥4.1 billion) to ¥33.6 billion 

Summary of Business Results for FY2019.3  
and Forecasts for FY2020.3  

Year-on-Year Comparison of Forecasts for FY2020.3 
Consolidated  

Net sales 
Expect to increase by 3.9% (¥54.1 billion)  to ¥1,426.0 billion due to an increase in 
electricity sales volume, etc. 

Consolidated  
ordinary profit 

Expect to increase by 28.4% (¥17.8 billion)  to ¥81.0 billion due to the time-lag effect, 
etc.  
The time-lag effect totaled ¥+6.9 billion (The  time-lag effect* in previous year was ¥-
13.2 billion). 

Consolidated  
profit** 

Expect to increase by 63.7% (¥21.3 billion)  to ¥55.0 billion due to the rebound from 
one-time amortization of goodwill*** and loss on disaster****, etc. 

*The time-lag effect= Profit / loss on fuel cost adjustment system 
**Profit attributable to owners of parent 
*** 8.9billion yen 
****2.1 billion yen 
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YoY Comparison of FY2019.3  

Ordinary profit 
77.0 Ordinary profit 

63.1 

Domestic Energy /  
Gas* Time-lag effect  

-13.7 

Domestic Energy /  
Gas* excluding 
 time-lag effect  

+6.6 

Domestic Energy /  
Electricity* -11.9 

International  
Energy* 
+11.3 

Others 
-6.1 

0

10

20

30

40

50

60

70

80

FY18.3 FY19.3

(billion yen) 

• Consolidated ordinary profit decreased by ¥13.9 billion year-on-year to ¥63.1 billion. This was primarily 
due to a decrease in sales volume for city gas due to the impact of high air and water temperature and 
the time-lag effect in the Gas Business, in addition to a decrease in ordinary profit in the Electricity 
Business. 

• Excluding the time-lag effect, it was about the same level as the previous year. This was mainly due to a 
decrease in gas business expenses and an increase in profits from the International Energy business. 

FY19.3 FY18.3 YoY

Crude oil price (USD/bbl) 72.2 57.0 +15.1

Exchange rate (JPY/USD) 110.9 110.9 +0.1

*Describe the impact of segment profit 


Sheet1

				FY19.3		FY18.3		YoY

		Crude oil price (USD/bbl)		72.2		57.0		+15.1

		Exchange rate (JPY/USD)		110.9		110.9		+0.1
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Ordinary profit 
63.1 

Ordinary profit 
81.0 

Domestic Energy /  
Gas* Time-lag effect  

+20.1 

Domestic Energy /  
Gas* excluding 
 time-lag effect  

–6.4 

Domestic Energy /  
Electricity* +7.2 

Others -3.0 

0

10

20

30

40

50

60

70

80

90

FY19.3 FY20.3
forecasts

(billion yen) 

• Consolidated ordinary profit is expected to increase by ¥17.8 billion year-on-year to ¥81.0 billion. This is 
primarily due to the impact of the time-lag effect in the Gas Business. 

FY20.3
forecasts

FY19.3 YoY

Crude oil price (USD/bbl) 65.0 72.2 -7.2

Exchange rate (JPY/USD) 110.0 110.9 -0.9

YoY Comparison of FY2020.3 Forecasts  

*Describe the impact of segment profit 


Sheet1

				FY20.3
forecasts		FY19.3		YoY

		Crude oil price (USD/bbl)		65.0		72.2		-7.2

		Exchange rate (JPY/USD)		110.0		110.9		-0.9
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Progress on Medium-term Management Plan – Ⅰ (EBITDA) 

200 

42.4 49.0 42.5 

20.7 8.7 16.0 

-5.3 

5.9 6.5 
18.2 17.7 20.0 

90.4 91.6 88.2 

0.5 

-13.2 

6.9 

-50

0

50

100

150

200

FY18.3 FY19.3 FY20.3
forecasts

FY21.3
plan

(billion yen) 

EBITDA Domestic Energy /
Gas (excluding time-lag effect)

Domestic Energy /
Electricity

International
Energy

LBS Depreciation, etc Time-lag effect

• Aim to achieve the EBITDA plan for the fiscal year ending March 2021 by contributing to profits from the 
International Energy business including the start of operation of the Freeport project, and increasing sales 
volume of electricity 

Freeport PJ operation, 
Electricity sales volume increase, 

Decrease in gas business 
expenses, etc. 

Competitive impact of Domestic 
Energy business, etc. 

167.1 
（166.5） 

159.9 
（173.1） 

180.2 
（173.2） 

*EBITDA excluding slides in () 
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* Amounts of investment include both capital expenditure items and investment-and-loan items, and  
   therefore the amounts of investment are different from actual amounts of capital expenditures. 
** LBS：Life & Business Solutions 

• In the fiscal year ended March 2019, we invested ¥ 165.9 billion for growth mainly in the International 
Energy business 

• Approximately 46% progress over investment plan of medium-term management plan 
• The financial soundness indicator maintains a Shareholders’ equity / Total assets ratio of around 50% and 

a D / E ratio of around 0.7 

31.4 32.8 50.0 64.3 

200.0 

23.6 

104.9 87.0 
128.6 

214.0 

18.1 

28.0 43.0 

46.2 

106.0 

0

100

200

300

400

500

FY18.3 FY19.3 FY20.3
plan

FY18.3 - FY19.3 FY18.3 - FY21.3

(billion yen) 

Domestic Energy International Energy LBS**

Total 73.3 

Total  
165.9 

Total  
180.0 

Total  
239.2 

Total 
520.0 

IPP projects in 
North America, etc. 

Real estate business, etc. 

Power Plant, etc 

FY18.3
end

FY19.3
end

FY20.3
end

forecasts
Shareholders’
equity ratio

52.7 49.5 46.5

D/E ratio 0.50 0.64 0.76

IPP and Upstream projects in 
North America, etc. 

Real estate business, etc. 

Power Plant, Biwako 
Blue Energy, etc. 

Progress on Medium-term Management Plan – Ⅰ  
(Investment for Growth) 


Sheet1

				FY18.3
end		FY19.3
end		FY20.3
end forecasts

		Shareholders’ 
equity ratio		52.7		49.5		46.5

		D/E ratio		0.50		0.64		0.76
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Ⅲ. Business Results for FY2019.3            
and Forecasts for FY2020.3 
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Results for FY2019.3 - Ⅰ 
A-B (A-B)/B(%) Remarks

(1.24) 1,371.8 (1.25) 1,296.2 +75.6 +5.8%
Increased in the unit price of gas sales
and the sales volume of electricity,
etc.

(2.43) 67.9 (1.64) 78.1 -10.1 -13.0%

(1.56) 63.1 (1.32) 77.0 -13.9 -18.1%

(1.34) 33.6 (0.86) 37.7 -4.1 -10.9% Increased due to a decrease in
Income taxes, etc.

159.9 167.1 -7.1 -4.3%

* Profit attributable to owners of parent

-13.2 0.5 -13.7 -

76.3 76.5 -0.1 -0.2%

Crude oil price*** USD/bbl 72.2 57.0 +15.1
Exchange rate JPY/USD 110.9 110.9 +0.1

150 138 +12
*** Average of preliminary monthly data up to March

Profit*

EBITDA**

The time-lag effect

Ordinary profit
excluding time-lag effect

Number of subsidiaries

** EBITDA＝operating profit (loss) + depreciation + amortizaition of goodwill(excluding one-time amortization of goodwill) + share of profit (loss) of entities
                  accounted for using equity method

Decreased due to the impact of high
air and water temperature and the
time-lag effect in the Gas Business,
and due to a decrease in ordinary
profit in the Electricity Business, etc.Ordinary profit

Consolidated, billion yen
A. FY19.3

results
B.  FY18.3

results

Net sales

Operating profit

Figures in (   ) are ratios of consolidated results 
to non-consolidated results 


Sheet1

		Consolidated, billion yen				A. FY19.3
results				B.  FY18.3
results				A-B		(A-B)/B(%)		Remarks

		Net sales				(1.24)		1,371.8		(1.25)		1,296.2		+75.6		+5.8%		Increased in the unit price of gas sales and the sales volume of electricity, etc.

		Operating profit				(2.43)		67.9		(1.64)		78.1		-10.1		-13.0%		Decreased due to the impact of high air and water temperature and the time-lag effect in the Gas Business, and due to a decrease in ordinary profit in the Electricity Business, etc.

						(0.00)		81.2		(0.00)		77.5		+3.6		+4.7%

		Ordinary profit				(1.56)		63.1		(1.32)		77.0		-13.9		-18.1%

		Profit*				(1.34)		33.6		(0.86)		37.7		-4.1		-10.9%		Increased due to a decrease in Income taxes, etc.

		EBITDA**						159.9				167.1		-7.1		-4.3%

		* Profit attributable to owners of parent

		** EBITDA＝operating profit (loss) + depreciation + amortizaition of goodwill(excluding one-time amortization of goodwill) + share of profit (loss) of entities 
                  accounted for using equity method

		The time-lag effect						-13.2				0.5		-13.7		-

		Ordinary profit
excluding time-lag effect						76.3				76.5		-0.1		-0.2%



		Crude oil price***		USD/bbl				72.2				57.0		+15.1

		Exchange rate		JPY/USD				110.9				110.9		+0.1

		Number of subsidiaries						150				138		+12

		*** Average of preliminary monthly data up to March





開示用

		連結：億円(()内は連単倍率) レンケツ オクエン ナイ レンタン バイリツ				A. 19.3期 キ								B. 18.3期 キ								A-B		(A-B)/B(%)		備考 ビコウ

		売上高 ウリアゲ ダカ				(1.24)		13,718		1,371,864		1,104,538		(1.25)		12,962		1,296,238		1,039,629		+756		+5.8%		ガス販売単価上昇、電力販売量増等 ハンバイ タンカ ジョウショウ デンリョク ハンバイ リョウ ゾウ トウ

		営業利益 エイギョウ リエキ				(2.43)		679		67,977		27,947		(1.64)		781		78,118		47,722		-101		-13.0%		ガス事業での高気水温影響、　スライド影響、電力事業の減益等 ジギョウ コウ キ スイオン エイキョウ エイキョウ デンリョク ジギョウ ゲンエキ トウ

		スライド差損益控除後営業利益 サソンエキ コウジョ ゴ エイギョウ リエキ						812		81,250						775		77,599				+36		+4.7%

		経常利益 ケイジョウ リエキ				(1.56)		631		63,104		40,554		(1.32)		770		77,088		58,200		-139		-18.1%

		親会社株主に帰属する
当期純利益 オヤ カイシャ カブヌシ キゾク トウキ ジュンリエキ				(1.34)		336		33,601		25,139		(0.86)		377		37,725		44,029		-41		-10.9%		法人税等の減等 ホウジンゼイ トウ ゲン トウ

		ＥＢＩＴＤＡ*						1,599		159,917				1,671		1671		167100.45109041				-71		-4.3%

		* 親会社株主に帰属する四半期純利益 オヤ カイシャ カブヌシ キゾク シハンキ ジュンリエキ

		* EBITDA＝営業利益＋減価償却費＋のれん償却費（新規案件取得に伴うのれんの一括償却除く）＋持分法投資損益

		スライド差損益 サソンエキ						-132		-13,273						5		520				-137		-

		スライド差損益控除後
経常利益 サソンエキ コウジョ ゴ ケイジョウ リエキ						763		76,377						765		76,568				-1		-0.2%



		原油価格** ゲンユ カカク		$/bbl				72.2								57.0						+15.1

		為替レート カワセ		円/$ エン				110.9								110.9						+0.1

		連結子会社数 レンケツ コガイシャ スウ						150								138						12

		** 19.3期の原油価格実績は、3月速報値までの平均 キ ゲンユ カカク ジッセキ ガツ ソクホウチ ヘイキン





スライド

		2018年度スライド差損益 ネンド サ ソンエキ

		9月		実績 ジッセキ



																						（単位：百万円） タンイ ヒャクマンエン

				単月 タン ゲツ										累計 ルイケイ

				実績 ジッセキ		計画 ケイカク		計画差 ケイカク サ		前年 ゼンネン		前年差 ゼンネン サ		実績 ジッセキ		計画 ケイカク		計画差 ケイカク サ		前年 ゼンネン		前年差 ゼンネン サ

		4月 ガツ		-1,643		-2,498		＋855		-2,761		＋1,118		-1,643		-2,498		＋855		-2,761		＋1,118

		5月		-3,330		-4,328		＋997		-2,952		▲378		-4,973		-6,826		＋1,852		-5,714		＋740

		6月		-1,701		-616		▲1,085		-1,354		▲348		-6,675		-7,442		＋767		-7,067		＋393

		7月		-2,600		-626		▲1,974		-929		▲1,670		-9,274		-8,068		▲1,207		-7,996		▲1,278

		8月		-1,160		1,008		▲2,168		367		▲1,526		-10,434		-7,059		▲3,375		-7,630		▲2,804

		9月		-1,515		1,372		▲2,887		748		▲2,263		-11,949		-5,687		▲6,262		-6,882		▲5,067





セグメント

																				【1809】

																		2019/6/3

				平成30年度第2四半期セグメント別実績 ヘイセイ ネンド ダイ シハンキ ベツ ジッセキ																(単位：百万円) タンイ



								国内ｴﾈﾙｷﾞｰ・
ガス コクナイ		国内ｴﾈﾙｷﾞｰ・
電力 コクナイ デンリョク		海外ｴﾈﾙｷﾞｰ		ＬＢＳ		計		調整額 チョウセイ ガク		連結



						外部顧客に対する売上高		428,175		91,212		7,060		81,004		607,453		－		607,453

						セグメント間の内部売上高又は振替高		6,398		668		11,180		18,399		36,647		△ 36,647		－

						売上高構成比 ウリアゲ ダカ コウセイヒ		67.5%		14.3%		2.8%		15.4%		100.0%

						売上高計 ウリアゲ ダカ		434,574		91,880		18,241		99,404		644,100		△ 36,647		607,453

						対前期差異(売上高計) マエ キ サイ ウリアゲ ダカ ケイ		△3,208		＋21,006		＋7,502		＋6,252		＋31,553		△8,733		＋22,819

						(単位:億円) タンイ オクエン		LP再編　△161 サイヘン		OG          +168		OGA      +70		Jacobi    +22

						差異理由(各社決算売上高の増減実績) カクシャ ケッサン ウリアゲ ダカ ゾウゲン ジッセキ		(連子10社) レンコ シャ		SPF(外部向け)+40 ガイブ ム		OGUSA     +3		オージス　+17

								OG 　　 +79						さくら　　+11

														ケミカル　+8

														OGUD     △20



						営業利益構成比 エイギョウ リエキ コウセイヒ		11.0%		32.1%		19.2%		37.6%		100.0%

						営業利益		2,305		6,720		4,018		7,862		20,906		1,048		21,954

						売上高営業利益率 ウリアゲ ダカ エイギョウ リエキ リツ		0.5%		7.3%		22.0%		7.9%		3.2%		-2.9%		3.6%

						対前期差異 マエ キ サイ		△11,264		△2,617		＋3,051		＋125		△10,705		△ 559		△11,265



						差異理由 サイ リユウ

						構成比 コウセイヒ		35.7%		-3.7%		67.9%		0.0%		100.0%

						持分法投資利益又は損失額 モチブン ポウ トウシ リエキ マタ ソンシツガク		457		△46		870		0		1,281		－		1,281

						対前年差異 タイ ゼンネン サイ		＋502		△162		＋20		＋0		＋361		－		＋361



						差異理由 サイ リユウ

						構成比 コウセイヒ		12.5%		30.1%		22.0%		35.4%		100.0%

						セグメント利益 リエキ		2,763		6,673		4,888		7,862		22,187		1,048		23,235

						対前年差異 タイ ゼンネン サイ		△10,761		△2,780		＋3,072		＋125		△10,344		△ 559		△10,904

						(単位:億円)		OG      △118		OG        △43		OGA        +30		オージス　+7

						差異理由(各社決算営業利益の増減実績)		LP再編　 △1 サイヘン		SPF         +9		OGUSA       +2		さくら　　+4

								(連子10社) レンコ シャ		中山名古屋  +5 ナカヤマ ナゴヤ		UGO　       +2		OGUD     △8

								ﾌｧｲﾅﾝｽ    +2				CPV3社　 　△6 シャ		スポーツ △2

								JGE       +2

								ｴﾈｱｰｸ　 　+2



						構成比 コウセイヒ		43.0%		8.6%		28.9%		19.5%		100.0%

						セグメント資産		813,036		163,449		545,651		368,042		1,890,180		70,361		1,960,541

						対前年差異		△10,208		＋14,751		＋65,319		＋30,872		＋100,735		＋1,816		＋102,551











						差異理由

						構成比 コウセイヒ		64.0%		9.3%		13.8%		13.0%		100.0%

						減価償却費		27,277		3,955		5,883		5,522		42,639		△ 625		42,014

						対前年差異		△1,478		＋859		＋163		＋94		△360		△212		△573



						構成比 コウセイヒ		0.0%		7.8%		18.7%		73.5%		100.0%

						のれんの償却額 ショウキャクガク		0		96		229		902		1,228		－		1,228

						対前年差異		＋0		＋49		△7		＋53		＋94		－		＋94



						差異理由

						構成比 コウセイヒ		54.3%		12.3%		5.6%		27.8%		100.0%

						有形固定資産及び無形固定資産の増加額 ユウケイ コテイ シサン オヨ ムケイ コテイ シサン ゾウカ ガク		18,771		4,239		1,946		9,605		34,563		△ 446		34,116

						対前年差異		△2,129		△5,672		△1,278		＋2,396		△6,684		251		△6,432



						差異理由

						構成比 コウセイヒ		6.7%		1.5%		91.8%		0.0%		100.0%

						持分法適用会社への投資額 モチブン ポウ テキヨウ ガイシャ トウシ ガク		13,828		3,075		188,449		0		205,353		－		205,353

						対前年差異		＋10,286		＋1,691		＋12,277		＋0		＋24,255		－		＋24,255







						差異理由

						構成比 コウセイヒ		0.0%		20.5%		1.9%		77.7%		100.0%

						のれんの当期末残高 トウキ マツ ザンダカ		0		2,600		236		9,871		12,708		－		12,708

						対前年差異		＋0		＋1,822		△475		△1,420		△73		－		△73



						差異理由

























































billion yen
A. FY19.3

results
B. FY18.3

results
A-B

A. FY19.3
results

B. FY18.3
results

A-B

Domestic Energy
/ Gas** 1,012.6 976.2 +36.3 35.8 42.9 -7.1

Profit : Decreased due to the impact of
high air and water temperatures and
the time-lag effect, etc.

Domestic Energy
/ Electricity

184.3 157.7 +26.5 8.7 20.7 -11.9 Profit：Unit price decline, etc

International
Energy

40.4 22.5 +17.9 5.9 -5.3 +11.3

Profit ： Increased in sales volume of
the Gorgon LNG Project and due to the
impact of loss from sales of IPP project
in North America from previous year,
etc.

Life & Business
Solutions** 210.9 201.4 +9.4 17.7 18.2 -0.5 Profit : Almost same level as the

previous year

Adjustments -76.4 -61.8 -14.6 0.8 1.7 -0.8

Consolidated 1,371.8 1,296.2 +75.6 69.0 78.3 -9.3

* Segment profit＝Operating profit(loss) + Share of profit(loss) of entities accounted for using equity method
** Since 1Q of FY19.3, Osaka Gas Engineering Co., Ltd. changed its segment from "Life & Business Solutions" to "Domestic Energy / Gas". 
** FY18.3 results are calculated based on the contents after change

Net sales Segment Profit*

Remarks

19 
Including profit/loss on market value of derivative 
A.FY19.3 -1.9,  B.FY18.3 -3.3, A-B +1.3 

Results for FY2019.3 - Ⅱ 


開示用

		連結：億円 レンケツ オクエン		売上高 ウリアゲ ダカ										セグメント利益* リエキ										備考 ビコウ

				A. 19.3期 キ				B. 18.3期 キ				A-B		A. 19.3期 キ				B. 18.3期 キ				A-B

		国内エネルギー・
ガス** コクナイ		10,126		1,012,643		9,762		976,269		+363		358		35,809		429		42,987		-71		利益：高気水温影響、スライド　影響等 リエキ コウ キ スイオン エイキョウ エイキョウ トウ

		国内エネルギー・
電力 コクナイ デンリョク		1,843		184,313		1,577		157,753		+265		87		8,725		207		20,715		-119		利益：販売単価低下等 リエキ ハンバイ タンカ テイカ トウ

		海外エネルギー カイガイ		404		40,490		225		22,571		+179		59		5,975		-53		(5,339)		+113		利益：ゴーゴンPJのLNG販売増、前年度の北米IPP持分売却損の反動等 リエキ ハンバイ ゾウ ソン トウ

		ライフ&ビジネス
ソリューション**		2,109		210,915		2,014		201,473		+94		177		17,714		182		18,285		-5		利益：前年並 リエキ ゼンネン ナ

		消去又は全社 ショウキョ マタ ゼンシャ		-764		-76,497		-618		-61,828		-146		8		851		17		1,729		-8

		連結 レンケツ		13,718		1,371,864		12,962		1,296,238		+756		690		69,074		783		78,377		-93

		* セグメント利益＝営業利益＋持分法投資損益 リエキ エイギョウ リエキ モチブンポウ トウシ ソンエキ

		** 19.3期1Qより、大阪ガスエンジニアリング㈱のセグメントを「ライフ&ビジネス ソリューション」から「国内エネルギー・ガス」に変更 キ オオサカ コクナイ ヘンコウ

		** 18.3期実績は、変更後の内容で試算 キ ジッセキ ヘンコウ ゴ ナイヨウ シサン





Sheet1

		billion yen		Net sales										Segment Profit*										Remarks

				A. FY19.3
results				B. FY18.3
results				A-B		A. FY19.3
results				B. FY18.3
results				A-B

		Domestic Energy / Gas**		1,012.6		101,264.3		976.2		97,626.9		+36.3		35.8		3,580.9		42.9		4,298.7		-7.1		Profit : Decreased due to the impact of high air and water temperatures and the time-lag effect, etc. 

		Domestic Energy
/ Electricity		184.3		18,431.3		157.7		15,775.3		+26.5		8.7		872.5		20.7		2,071.5		-11.9		Profit：Unit price decline, etc

		International 
Energy		40.4		4,049.0		22.5		2,257.1		+17.9		5.9		597.5		-5.3		-533.9		+11.3		Profit ： Increased in sales volume of the Gorgon LNG Project and due to the impact of loss from sales of IPP project in North America from previous year, etc.

		Life & Business
Solutions**		210.9		21,091.5		201.4		20,147.3		+9.4		17.7		1,771.4		18.2		1,828.5		-0.5		Profit : Almost same level as the previous year

		Adjustments		-76.4		-7,649.7		-61.8		-6,182.8		-14.6		0.8		85.1		1.7		172.9		-0.8

		Consolidated		1,371.8		137,186.4		1,296.2		129,623.8		+75.6		69.0		6,907.4		78.3		7,837.7		-9.3

		* Segment profit＝Operating profit(loss) + Share of profit(loss) of entities accounted for using equity method

		** Since 1Q of FY19.3, Osaka Gas Engineering Co., Ltd. changed its segment from "Life & Business Solutions" to "Domestic Energy / Gas". 

		** FY18.3 results are calculated based on the contents after change
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A-B (A-B)/B(%) Remarks

(1.24) 1,371.8 (1.24) 1,381.0 -9.1 -0.7%

(2.43) 67.9 (2.33) 63.0 +4.9 +7.9%

(1.56) 63.1 (1.62) 61.5 +1.6 +2.6%

(1.34) 33.6 (1.13) 30.5 +3.1 +10.2% Increased due to a decrease in
Income taxes, etc.

159.9 158.5 +1.4 +0.9%

* Profit attributable to owners of parent

-13.2 -11.7 -1.5 -

76.3 73.2 +3.1 +4.3%

Crude oil price*** USD/bbl 72.2 72.7 -0.5
Exchange rate JPY/USD 110.9 110.9 +0.1
*** Average of preliminary monthly data up to March

Profit*

EBITDA**

The time-lag effect
Ordinary profit
excluding time-lag effect

** EBITDA＝operating profit (loss) + depreciation + amortizaition of goodwill(excluding one-time amortization of goodwill) + share of profit (loss) of entities
                  accounted for using equity method

Increased due to the impact of cost
reduction of gas business, etc.

Ordinary profit

Consolidated, billion yen
A. FY19.3

results
B.  FY19.3
forecasts

Net sales

Operating profit

Results for FY2019.3 - Ⅲ Figures in (   ) are ratios of consolidated results 
to non-consolidated results 


開示用

		連結：億円(()内は連単倍率) レンケツ オクエン ナイ レンタン バイリツ				A. 19.3期 キ								B. 19.3期
見通し キ ミトオ								A-B		(A-B)/B(%)		備考 ビコウ

		売上高 ウリアゲ ダカ				(1.24)		13,718		1,371,864		1,104,538		(1.24)		13,810		1,381,000		1,111,500		-91		-0.7%

		営業利益 エイギョウ リエキ				(2.43)		679		67,977		27,947		(2.33)		630		63,000		27,000		+49		+7.9%		ガス事業における原料費減、
ガス販売量増等 ジギョウ ゲンリョウヒ ゲン ハンバイ リョウ ゾウ トウ

		スライド差損益控除後営業利益						812		81,250						747		74,716				+65		+8.7%

		経常利益 ケイジョウ リエキ				(1.56)		631		63,104		40,554		(1.62)		615		61,500		38,000		+16		+2.6%

		親会社株主に帰属する
当期純利益 オヤ カイシャ カブヌシ キゾク トウキ ジュンリエキ				(1.34)		336		33,601		25,139		(1.13)		305		30,500		27,000		+31		+10.2%		法人税等の減等 ホウジンゼイ トウ ゲン トウ

		ＥＢＩＴＤＡ*						1,599		159,917						1,585		158500.463735				+14		+0.9%

		* 親会社株主に帰属する四半期純利益 オヤ カイシャ カブヌシ キゾク シハンキ ジュンリエキ

		* EBITDA＝営業利益＋減価償却費＋のれん償却費（新規案件取得に伴うのれんの一括償却除く）＋持分法投資損益

		スライド差損益 サソンエキ						-132		-13,273						-117		-11,716				-15		-

		スライド差損益控除後
経常利益 サソンエキ コウジョ ゴ ケイジョウ リエキ						763		76,377						732		73,216				+31		+4.3%



		原油価格** ゲンユ カカク		$/bbl				72.2								72.7						-0.5

		為替レート カワセ		円/$ エン				110.9								110.9						+0.1

		** 19.3期の原油価格実績は、3月速報値までの平均 キ ゲンユ カカク ジッセキ ガツ ソクホウチ ヘイキン





スライド

		2018年度スライド差損益 ネンド サ ソンエキ

		9月		実績 ジッセキ



																						（単位：百万円） タンイ ヒャクマンエン

				単月 タン ゲツ										累計 ルイケイ

				実績 ジッセキ		計画 ケイカク		計画差 ケイカク サ		前年 ゼンネン		前年差 ゼンネン サ		実績 ジッセキ		計画 ケイカク		計画差 ケイカク サ		前年 ゼンネン		前年差 ゼンネン サ

		4月 ガツ		-1,643		-2,498		＋855		-2,761		＋1,118		-1,643		-2,498		＋855		-2,761		＋1,118

		5月		-3,330		-4,328		＋997		-2,952		▲378		-4,973		-6,826		＋1,852		-5,714		＋740

		6月		-1,701		-616		▲1,085		-1,354		▲348		-6,675		-7,442		＋767		-7,067		＋393

		7月		-2,600		-626		▲1,974		-929		▲1,670		-9,274		-8,068		▲1,207		-7,996		▲1,278

		8月		-1,160		1,008		▲2,168		367		▲1,526		-10,434		-7,059		▲3,375		-7,630		▲2,804

		9月		-1,515		1,372		▲2,887		748		▲2,263		-11,949		-5,687		▲6,262		-6,882		▲5,067





セグメント

																				【1809】

																		2019/6/3

				平成30年度第2四半期セグメント別実績 ヘイセイ ネンド ダイ シハンキ ベツ ジッセキ																(単位：百万円) タンイ



								国内ｴﾈﾙｷﾞｰ・
ガス コクナイ		国内ｴﾈﾙｷﾞｰ・
電力 コクナイ デンリョク		海外ｴﾈﾙｷﾞｰ		ＬＢＳ		計		調整額 チョウセイ ガク		連結



						外部顧客に対する売上高		428,175		91,212		7,060		81,004		607,453		－		607,453

						セグメント間の内部売上高又は振替高		6,398		668		11,180		18,399		36,647		△ 36,647		－

						売上高構成比 ウリアゲ ダカ コウセイヒ		67.5%		14.3%		2.8%		15.4%		100.0%

						売上高計 ウリアゲ ダカ		434,574		91,880		18,241		99,404		644,100		△ 36,647		607,453

						対前期差異(売上高計) マエ キ サイ ウリアゲ ダカ ケイ		△3,208		＋21,006		＋7,502		＋6,252		＋31,553		△8,733		＋22,819

						(単位:億円) タンイ オクエン		LP再編　△161 サイヘン		OG          +168		OGA      +70		Jacobi    +22

						差異理由(各社決算売上高の増減実績) カクシャ ケッサン ウリアゲ ダカ ゾウゲン ジッセキ		(連子10社) レンコ シャ		SPF(外部向け)+40 ガイブ ム		OGUSA     +3		オージス　+17

								OG 　　 +79						さくら　　+11

														ケミカル　+8

														OGUD     △20



						営業利益構成比 エイギョウ リエキ コウセイヒ		11.0%		32.1%		19.2%		37.6%		100.0%

						営業利益		2,305		6,720		4,018		7,862		20,906		1,048		21,954

						売上高営業利益率 ウリアゲ ダカ エイギョウ リエキ リツ		0.5%		7.3%		22.0%		7.9%		3.2%		-2.9%		3.6%

						対前期差異 マエ キ サイ		△11,264		△2,617		＋3,051		＋125		△10,705		△ 559		△11,265



						差異理由 サイ リユウ

						構成比 コウセイヒ		35.7%		-3.7%		67.9%		0.0%		100.0%

						持分法投資利益又は損失額 モチブン ポウ トウシ リエキ マタ ソンシツガク		457		△46		870		0		1,281		－		1,281

						対前年差異 タイ ゼンネン サイ		＋502		△162		＋20		＋0		＋361		－		＋361



						差異理由 サイ リユウ

						構成比 コウセイヒ		12.5%		30.1%		22.0%		35.4%		100.0%

						セグメント利益 リエキ		2,763		6,673		4,888		7,862		22,187		1,048		23,235

						対前年差異 タイ ゼンネン サイ		△10,761		△2,780		＋3,072		＋125		△10,344		△ 559		△10,904

						(単位:億円)		OG      △118		OG        △43		OGA        +30		オージス　+7

						差異理由(各社決算営業利益の増減実績)		LP再編　 △1 サイヘン		SPF         +9		OGUSA       +2		さくら　　+4

								(連子10社) レンコ シャ		中山名古屋  +5 ナカヤマ ナゴヤ		UGO　       +2		OGUD     △8

								ﾌｧｲﾅﾝｽ    +2				CPV3社　 　△6 シャ		スポーツ △2

								JGE       +2

								ｴﾈｱｰｸ　 　+2



						構成比 コウセイヒ		43.0%		8.6%		28.9%		19.5%		100.0%

						セグメント資産		813,036		163,449		545,651		368,042		1,890,180		70,361		1,960,541

						対前年差異		△10,208		＋14,751		＋65,319		＋30,872		＋100,735		＋1,816		＋102,551











						差異理由

						構成比 コウセイヒ		64.0%		9.3%		13.8%		13.0%		100.0%

						減価償却費		27,277		3,955		5,883		5,522		42,639		△ 625		42,014

						対前年差異		△1,478		＋859		＋163		＋94		△360		△212		△573



						構成比 コウセイヒ		0.0%		7.8%		18.7%		73.5%		100.0%

						のれんの償却額 ショウキャクガク		0		96		229		902		1,228		－		1,228

						対前年差異		＋0		＋49		△7		＋53		＋94		－		＋94



						差異理由

						構成比 コウセイヒ		54.3%		12.3%		5.6%		27.8%		100.0%

						有形固定資産及び無形固定資産の増加額 ユウケイ コテイ シサン オヨ ムケイ コテイ シサン ゾウカ ガク		18,771		4,239		1,946		9,605		34,563		△ 446		34,116

						対前年差異		△2,129		△5,672		△1,278		＋2,396		△6,684		251		△6,432



						差異理由

						構成比 コウセイヒ		6.7%		1.5%		91.8%		0.0%		100.0%

						持分法適用会社への投資額 モチブン ポウ テキヨウ ガイシャ トウシ ガク		13,828		3,075		188,449		0		205,353		－		205,353

						対前年差異		＋10,286		＋1,691		＋12,277		＋0		＋24,255		－		＋24,255







						差異理由

						構成比 コウセイヒ		0.0%		20.5%		1.9%		77.7%		100.0%

						のれんの当期末残高 トウキ マツ ザンダカ		0		2,600		236		9,871		12,708		－		12,708

						対前年差異		＋0		＋1,822		△475		△1,420		△73		－		△73



						差異理由























































Sheet1

		Consolidated, billion yen				A. FY19.3
results				B.  FY19.3
forecasts				A-B		(A-B)/B(%)		Remarks

		Net sales				(1.24)		1,371.8		(1.24)		1,381.0		-9.1		-0.7%

		Operating profit				(2.43)		67.9		(2.33)		63.0		+4.9		+7.9%		Increased due to the impact of cost reduction of gas business, etc. 

						(0.00)		81.2		(0.00)		74.7		+6.5		+8.7%

		Ordinary profit				(1.56)		63.1		(1.62)		61.5		+1.6		+2.6%

		Profit*				(1.34)		33.6		(1.13)		30.5		+3.1		+10.2%		Increased due to a decrease in Income taxes, etc.

		EBITDA**						159.9				158.5		+1.4		+0.9%

		* Profit attributable to owners of parent

		** EBITDA＝operating profit (loss) + depreciation + amortizaition of goodwill(excluding one-time amortization of goodwill) + share of profit (loss) of entities 
                  accounted for using equity method

		The time-lag effect						-13.2				-11.7		-1.5		-

		Ordinary profit
excluding time-lag effect						76.3				73.2		+3.1		+4.3%



		Crude oil price***		USD/bbl				72.2				72.7		-0.5

		Exchange rate		JPY/USD				110.9				110.9		+0.1

		Number of subsidiaries						0				138		+12

		*** Average of preliminary monthly data up to March







billion yen
A. FY19.3

results
B. FY19.3
forecasts

A-B
A. FY19.3

results
B. FY19.3
forecasts

A-B

Domestic Energy
/ Gas

1,012.6 1,013.2 -0.5 35.8 26.0 +9.8 Profit : Increased due to the impact of
cost reduction of gas business, etc.

Domestic Energy
/ Electricity

184.3 199.3 -14.9 8.7 15.0 -6.2
Profit：Decreased due to the impact of
high air temperature and unit price
decline, etc

International
Energy

40.4 32.2 +8.2 5.9 4.2 +1.7 Profit ： Increased in profit of upstream
projects in North America, etc.

Life & Business
Solutions

210.9 211.1 -0.1 17.7 18.3 -0.5 Profit : Almost same level as the
forecasts

Adjustments -76.4 -74.8 -1.6 0.8 1.0 -0.1

Consolidated 1,371.8 1,381.0 -9.1 69.0 64.5 +4.5

* Segment profit＝Operating profit(loss) + Share of profit(loss) of entities accounted for using equity method

Net sales Segment Profit*

Remarks
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Results for FY2019.3 - Ⅳ 


開示用

		連結：億円 レンケツ オクエン		売上高 ウリアゲ ダカ										セグメント利益* リエキ										備考 ビコウ

				A. 19.3期 キ				B. 19.3期
見通し キ ミトオ				A-B		A. 19.3期 キ				B. 19.3期
見通し キ ミトオ				A-B

		国内エネルギー・
ガス コクナイ		10,126		1,012,643		10,132		1,013,200		-5		358		35,809		260		26,000		+98		利益：ガス事業における原料費減、ガス販売量増等 リエキ ジギョウ ゲンリョウヒ ゲン ハンバイ リョウ ゾウ トウ

		国内エネルギー・
電力 コクナイ デンリョク		1,843		184,313		1,993		199,300		-149		87		8,725		150		15,000		-62		利益：高気温影響、販売単価低下等 リエキ コウキオン エイキョウ ハンバイ タンカ テイカ トウ

		海外エネルギー カイガイ		404		40,490		322		32,200		+82		59		5,975		42		4,200		+17		利益：北米上流事業の増益等 リエキ ホクベイ ジョウリュウ ジギョウ ゾウエキ トウ

		ライフ&ビジネス
ソリューション		2,109		210,915		2,111		211,100		-1		177		17,714		183		18,300		-5		利益：見通し並 リエキ ミトオ ナミ

		消去又は全社 ショウキョ マタ ゼンシャ		-764		-76,497		-748		-74,800		-16		8		851		10		1,000		-1

		連結 レンケツ		13,718		1,371,864		13,810		1,381,000		-91		690		69,074		645		64,500		+45

		* セグメント利益＝営業利益＋持分法投資損益 リエキ エイギョウ リエキ モチブンポウ トウシ ソンエキ





Sheet1

		billion yen		Net sales										Segment Profit*										Remarks

				A. FY19.3
results				B. FY19.3
forecasts				A-B		A. FY19.3
results				B. FY19.3
forecasts				A-B

		Domestic Energy / Gas		1,012.6		101,264.3		1,013.2		101,320.0		-0.5		35.8		3,580.9		26.0		2,600.0		+9.8		Profit : Increased due to the impact of cost reduction of gas business, etc. 

		Domestic Energy
/ Electricity		184.3		18,431.3		199.3		19,930.0		-14.9		8.7		872.5		15.0		1,500.0		-6.2		Profit：Decreased due to the impact of high air temperature and unit price decline, etc

		International 
Energy		40.4		4,049.0		32.2		3,220.0		+8.2		5.9		597.5		4.2		420.0		+1.7		Profit ： Increased in profit of upstream projects in North America, etc.

		Life & Business
Solutions		210.9		21,091.5		211.1		21,110.0		-0.1		17.7		1,771.4		18.3		1,830.0		-0.5		Profit : Almost same level as the forecasts

		Adjustments		-76.4		-7,649.7		-74.8		-7,480.0		-1.6		0.8		85.1		1.0		100.0		-0.1

		Consolidated		1,371.8		137,186.4		1,381.0		138,100.0		-9.1		69.0		6,907.4		64.5		6,450.0		+4.5

		* Segment profit＝Operating profit(loss) + Share of profit(loss) of entities accounted for using equity method

		** Since 1Q of FY19.3, Osaka Gas Engineering Co., Ltd. changed its segment from "Life & Business Solutions" to "Domestic Energy / Gas". 

		** FY18.3 results are calculated based on the contents after change
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Consolidated,
billion yen

A.FY 19.3
end

B. FY 18.3
end

A-B Remarks

Total assets* 2,029.7 1,897.2 +132.4 Increased due to purchase of IPP and upstream
projects in North America, etc.

Shareholders’ equity 1,004.3 999.5 +4.7
Interest-bearing debts 647.4 503.7 +143.6 Increased due to new borrowing, etc.

Number of employees 20,224 19,997 +227 Increased in Osaka Gas Business Create, etc.

Shareholders’ equity
/ Total assets* 49.5% 52.7% -3.2%

D/E ratio 0.64 0.50 +0.14

A.FY 19.3
results

B. FY18.3
results

A-B

Capital expenditure 107.2 81.7 +25.5 Increased due to purchase of upstream projects
in North America, etc.

Depreciation 99.7 88.7 +11.0

Free cash flow** 20.9 116.3 -95.4 Increased in the investment for growth, etc.

ROA* 1.7% 2.0% -0.3%

ROE 3.4% 3.8% -0.5%

EPS (yen/share) 80.8 90.7 -9.9

BPS (yen/share) 2,415.4 2,403.7 +11.7
*Calculated by taking “Partial Amendments to Accounting Standard for Tax Effect Accounting” into account

** Free cash flow = cash flows from operating activities - capital expenditures for upgrading existing businesses

Increased in interest-bearing debts, etc.

Results for FY2019.3 - Ⅴ 


開示用

		連結：億円 レンケツ オクエン		A. 19.3期末 キ マツ				B. 18.3期末 キ マツ				A-B		備考 ビコウ

		総資産*		20,297		2,029,722,982		18,972		1,897,230,083		+1,324		北米IPP事業、北米上流事業の
案件取得等 ホクベイ ジギョウ ホクベイ ジョウリュウ ジギョウ アンケン シュトク トウ

		自己資本		10,043		1,004,340,141		9,995		999,569,708		+47

		有利子負債		6,474		647,465,698		5,037		503,789,201		+1,436		新規借入等 シンキ カリイレ トウ

		在籍人員		20,224				19,997				+227		大阪ｶﾞｽﾋﾞｼﾞﾈｽｸﾘｴｲﾄ等 オオサカ トウ

		自己資本比率*		49.5%				52.7%				-3.2%		有利子負債の増加等 ユウ リシ フサイ ゾウカ トウ

		Ｄ/Ｅ比率		0.64				0.50				+0.14



				A. 19.3期 キ				B. 18.3期 キ				A-B

		設備投資		1,072		107,260		817		81,716		+255		北米上流事業の案件取得等 ホクベイ ジョウリュウ ジギョウ アンケン シュトク トウ

		減価償却費		997		99,745		887		88,724		+110

		ﾌﾘｰｷｬｯｼｭ・ﾌﾛｰ**		209		20,910		1,163		116,344		-954		成長投資の増等 セイチョウ トウシ ゾウ トウ

		ＲＯＡ*		1.7%				2.0%				-0.3%

		ＲＯＥ		3.4%				3.8%				-0.5%

		ＥＰＳ（円/株） エン カブ		80.8				90.7				-9.9

		ＢＰＳ（円/株） エン カブ		2,415.4				2,403.7				+11.7

		* 「税効果会計に係る会計基準」の一部改正を考慮して算定 ゼイ コウカ カイケイ カカ カイケイ キジュン イチブ カイセイ コウリョ サンテイ

		** FCF＝営業活動によるｷｬｯｼｭ・ﾌﾛｰ（税引後営業利益＋減価償却費等非現金支出）-品質向上投資による支出 ヒンシツ コウジョウ





Sheet1

		Consolidated, 
billion yen		A.FY 19.3
end				B. FY 18.3
end				A-B		Remarks

		Total assets*		2,029.7		2,029,722,982		1,897.2		1,897,230,083.0		+132.4		Increased due to purchase of IPP and upstream projects in North America, etc.

		Shareholders’ equity		1,004.3		1,004,340,141		999.5		1,897,230,083.0		+4.7

		Interest-bearing debts		647.4		647,465,698		503.7		1,897,230,083.0		+143.6		Increased due to new borrowing, etc.

		Number of employees		20,224				19,997				+227		Increased in Osaka Gas Business Create, etc.

		Shareholders’ equity
/ Total assets*		49.5%				52.7%				-3.2%		Increased in interest-bearing debts, etc.

		D/E ratio		0.64				0.50				+0.14



				A.FY 19.3
results				B. FY18.3
results				A-B

		Capital expenditure		107.2		107,260		81.7		1,897,230,083.0		+25.5		Increased due to purchase of upstream projects in North America, etc.

		Depreciation		99.7		99,745		88.7		1,897,230,083.0		+11.0

		Free cash flow**		20.9		20,910		116.3		1,897,230,083.0		-95.4		Increased in the investment for growth, etc.

		ROA*		1.7%				2.0%				-0.3%

		ROE		3.4%				3.8%				-0.5%

		EPS (yen/share)		80.8				90.7				-9.9

		BPS (yen/share)		2,415.4				2,403.7				+11.7

		*Calculated by taking “Partial Amendments to Accounting Standard for Tax Effect Accounting” into account

		** Free cash flow = cash flows from operating activities - capital expenditures for upgrading existing businesses







23 

A-B (A-B)/B(%) Remarks

(1.25) 1,426.0 (1.24) 1,371.8 +54.1 +3.9% Increase in the sales volume of
electricity, etc.

(1.72) 91.0 (2.43) 67.9 +23.0 +33.9%

(1.43) 81.0 (1.56) 63.1 +17.8 +28.4%

(1.28) 55.0 (1.34) 33.6 +21.3 +63.7%
Increase due to the rebound from
one-time amortization of goodwill and
loss on disaster, etc.

180.2 159.9 +20.2 +12.7%

* Profit attributable to owners of parent

6.9 -13.2 +20.1 -

74.0 76.3 -2.2 -3.0%

Crude oil price*** USD/bbl 65.0 72.2 -7.2

Exchange rate JPY/USD 110.0 110.9 -0.9
*** Average of preliminary monthly data up to March

Profit*

EBITDA**

The time-lag effect
Ordinary profit
excluding time-lag profit

** EBITDA＝operating profit (loss) + depreciation + amortizaition of goodwill(excluding one-time amortization of goodwill) + share of profit (loss) of entities
                  accounted for using equity method

Increase due to the time-lag effect in
gas business, etc.

Ordinary profit

Consolidated, billion yen
A. FY20.3
forecasts

B.  FY19.3
results

Net sales

Operating profit

Forecasts for FY2020.3 - Ⅰ Figures in (   ) are ratios of consolidated results 
to non-consolidated results 


開示用

		連結：億円(()内は連単倍率) レンケツ オクエン ナイ レンタン バイリツ				A. 20.3期
見通し キ ミトオ								B. 19.3期 キ								A-B		(A-B)/B(%)		備考 ビコウ

		売上高 ウリアゲ ダカ				(1.25)		14,260		1,426,000		1,138,000		(1.24)		13,718		1,371,864		1,104,538		+541		+3.9%		電力販売量増等 デンリョク ハンバイ リョウ ゾウ トウ

		営業利益 エイギョウ リエキ				(1.72)		910		91,000		53,000		(2.43)		679		67,977		27,947		+230		+33.9%		ガス事業におけるスライド影響等 ジギョウ エイキョウ トウ

		スライド差損益控除後営業利益 サソンエキ コウジョ ゴ エイギョウ リエキ						840		84,092						812		81,250				+28		+3.5%

		経常利益 ケイジョウ リエキ				(1.43)		810		81,000		56,500		(1.56)		631		63,104		40,554		+178		+28.4%

		親会社株主に帰属する
当期純利益				(1.28)		550		55,000		43,000		(1.34)		336		33,601		25,139		+213		+63.7%		前年度ののれんの一括償却、災害損失の反動等

		ＥＢＩＴＤＡ*						1,802		180,200						1,599		159916.000015992				+202		+12.7%

		* 親会社株主に帰属する四半期純利益 オヤ カイシャ カブヌシ キゾク シハンキ ジュンリエキ

		* EBITDA＝営業利益＋減価償却費＋のれん償却費（新規案件取得に伴うのれんの一括償却除く）＋持分法投資損益

		スライド差損益 サソンエキ						69		6,908						-132		-13,273				+201		-

		スライド差損益控除後
経常利益 サソンエキ コウジョ ゴ ケイジョウ リエキ						740		74,092						763		76,377				-22		-3.0%



		原油価格** ゲンユ カカク		$/bbl				65.0								72.2						-7.2

		為替レート カワセ		円/$ エン				110.0								110.9						-0.9

		** 19.3期の原油価格実績は、3月速報値までの平均 キ ゲンユ カカク ジッセキ ガツ ソクホウチ ヘイキン





スライド

		2018年度スライド差損益 ネンド サ ソンエキ

		9月		実績 ジッセキ



																						（単位：百万円） タンイ ヒャクマンエン

				単月 タン ゲツ										累計 ルイケイ

				実績 ジッセキ		計画 ケイカク		計画差 ケイカク サ		前年 ゼンネン		前年差 ゼンネン サ		実績 ジッセキ		計画 ケイカク		計画差 ケイカク サ		前年 ゼンネン		前年差 ゼンネン サ

		4月 ガツ		-1,643		-2,498		＋855		-2,761		＋1,118		-1,643		-2,498		＋855		-2,761		＋1,118

		5月		-3,330		-4,328		＋997		-2,952		▲378		-4,973		-6,826		＋1,852		-5,714		＋740

		6月		-1,701		-616		▲1,085		-1,354		▲348		-6,675		-7,442		＋767		-7,067		＋393

		7月		-2,600		-626		▲1,974		-929		▲1,670		-9,274		-8,068		▲1,207		-7,996		▲1,278

		8月		-1,160		1,008		▲2,168		367		▲1,526		-10,434		-7,059		▲3,375		-7,630		▲2,804

		9月		-1,515		1,372		▲2,887		748		▲2,263		-11,949		-5,687		▲6,262		-6,882		▲5,067





セグメント

																				【1809】

																		2019/6/3

				平成30年度第2四半期セグメント別実績 ヘイセイ ネンド ダイ シハンキ ベツ ジッセキ																(単位：百万円) タンイ



								国内ｴﾈﾙｷﾞｰ・
ガス コクナイ		国内ｴﾈﾙｷﾞｰ・
電力 コクナイ デンリョク		海外ｴﾈﾙｷﾞｰ		ＬＢＳ		計		調整額 チョウセイ ガク		連結



						外部顧客に対する売上高		428,175		91,212		7,060		81,004		607,453		－		607,453

						セグメント間の内部売上高又は振替高		6,398		668		11,180		18,399		36,647		△ 36,647		－

						売上高構成比 ウリアゲ ダカ コウセイヒ		67.5%		14.3%		2.8%		15.4%		100.0%

						売上高計 ウリアゲ ダカ		434,574		91,880		18,241		99,404		644,100		△ 36,647		607,453

						対前期差異(売上高計) マエ キ サイ ウリアゲ ダカ ケイ		△3,208		＋21,006		＋7,502		＋6,252		＋31,553		△8,733		＋22,819

						(単位:億円) タンイ オクエン		LP再編　△161 サイヘン		OG          +168		OGA      +70		Jacobi    +22

						差異理由(各社決算売上高の増減実績) カクシャ ケッサン ウリアゲ ダカ ゾウゲン ジッセキ		(連子10社) レンコ シャ		SPF(外部向け)+40 ガイブ ム		OGUSA     +3		オージス　+17

								OG 　　 +79						さくら　　+11

														ケミカル　+8

														OGUD     △20



						営業利益構成比 エイギョウ リエキ コウセイヒ		11.0%		32.1%		19.2%		37.6%		100.0%

						営業利益		2,305		6,720		4,018		7,862		20,906		1,048		21,954

						売上高営業利益率 ウリアゲ ダカ エイギョウ リエキ リツ		0.5%		7.3%		22.0%		7.9%		3.2%		-2.9%		3.6%

						対前期差異 マエ キ サイ		△11,264		△2,617		＋3,051		＋125		△10,705		△ 559		△11,265



						差異理由 サイ リユウ

						構成比 コウセイヒ		35.7%		-3.7%		67.9%		0.0%		100.0%

						持分法投資利益又は損失額 モチブン ポウ トウシ リエキ マタ ソンシツガク		457		△46		870		0		1,281		－		1,281

						対前年差異 タイ ゼンネン サイ		＋502		△162		＋20		＋0		＋361		－		＋361



						差異理由 サイ リユウ

						構成比 コウセイヒ		12.5%		30.1%		22.0%		35.4%		100.0%

						セグメント利益 リエキ		2,763		6,673		4,888		7,862		22,187		1,048		23,235

						対前年差異 タイ ゼンネン サイ		△10,761		△2,780		＋3,072		＋125		△10,344		△ 559		△10,904

						(単位:億円)		OG      △118		OG        △43		OGA        +30		オージス　+7

						差異理由(各社決算営業利益の増減実績)		LP再編　 △1 サイヘン		SPF         +9		OGUSA       +2		さくら　　+4

								(連子10社) レンコ シャ		中山名古屋  +5 ナカヤマ ナゴヤ		UGO　       +2		OGUD     △8

								ﾌｧｲﾅﾝｽ    +2				CPV3社　 　△6 シャ		スポーツ △2

								JGE       +2

								ｴﾈｱｰｸ　 　+2



						構成比 コウセイヒ		43.0%		8.6%		28.9%		19.5%		100.0%

						セグメント資産		813,036		163,449		545,651		368,042		1,890,180		70,361		1,960,541

						対前年差異		△10,208		＋14,751		＋65,319		＋30,872		＋100,735		＋1,816		＋102,551











						差異理由

						構成比 コウセイヒ		64.0%		9.3%		13.8%		13.0%		100.0%

						減価償却費		27,277		3,955		5,883		5,522		42,639		△ 625		42,014

						対前年差異		△1,478		＋859		＋163		＋94		△360		△212		△573



						構成比 コウセイヒ		0.0%		7.8%		18.7%		73.5%		100.0%

						のれんの償却額 ショウキャクガク		0		96		229		902		1,228		－		1,228

						対前年差異		＋0		＋49		△7		＋53		＋94		－		＋94



						差異理由

						構成比 コウセイヒ		54.3%		12.3%		5.6%		27.8%		100.0%

						有形固定資産及び無形固定資産の増加額 ユウケイ コテイ シサン オヨ ムケイ コテイ シサン ゾウカ ガク		18,771		4,239		1,946		9,605		34,563		△ 446		34,116

						対前年差異		△2,129		△5,672		△1,278		＋2,396		△6,684		251		△6,432



						差異理由

						構成比 コウセイヒ		6.7%		1.5%		91.8%		0.0%		100.0%

						持分法適用会社への投資額 モチブン ポウ テキヨウ ガイシャ トウシ ガク		13,828		3,075		188,449		0		205,353		－		205,353

						対前年差異		＋10,286		＋1,691		＋12,277		＋0		＋24,255		－		＋24,255







						差異理由

						構成比 コウセイヒ		0.0%		20.5%		1.9%		77.7%		100.0%

						のれんの当期末残高 トウキ マツ ザンダカ		0		2,600		236		9,871		12,708		－		12,708

						対前年差異		＋0		＋1,822		△475		△1,420		△73		－		△73



						差異理由























































Sheet1

		Consolidated, billion yen				A. FY20.3
forecasts				B.  FY19.3
results				A-B		(A-B)/B(%)		Remarks

		Net sales				(1.25)		1,426.0		(1.24)		1,371.8		+54.1		+3.9%		Increase in the sales volume of electricity, etc.

		Operating profit				(1.72)		91.0		(2.43)		67.9		+23.0		+33.9%		Increase due to the time-lag effect in gas business, etc. 

						(0.00)		84.0		(0.00)		81.2		+2.8		+3.5%

		Ordinary profit				(1.43)		81.0		(1.56)		63.1		+17.8		+28.4%

		Profit*				(1.28)		55.0		(1.34)		33.6		+21.3		+63.7%		Increase due to the rebound from one-time amortization of goodwill and loss on disaster, etc.

		EBITDA**						180.2				159.9		+20.2		+12.7%

		* Profit attributable to owners of parent

		** EBITDA＝operating profit (loss) + depreciation + amortizaition of goodwill(excluding one-time amortization of goodwill) + share of profit (loss) of entities 
                  accounted for using equity method

		The time-lag effect						6.9				-13.2		+20.1		-

		Ordinary profit
excluding time-lag profit						74.0				76.3		-2.2		-3.0%



		Crude oil price***		USD/bbl				65.0				72.2		-7.2

		Exchange rate		JPY/USD				110.0				110.9		-0.9

		Number of subsidiaries						0				0		+0

		*** Average of preliminary monthly data up to March
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billion yen
A. FY20.3
forecasts

B. FY19.3
results

A-B
A. FY20.3
forecasts

B. FY19.3
results

A-B

Domestic Energy
/ Gas

1,015.5 1,012.6 +2.8 49.5 35.8 +13.6 Profit : Increase due to the time-lag
effect, etc.

Domestic Energy
/ Electricity

218.0 184.3 +33.6 16.0 8.7 +7.2 Profit：Increase in the sales volume of
electricity, etc.

International
Energy

55.5 40.4 +15.0 6.5 5.9 +0.5 Profit : Almost same level as the
previous year

Life & Business
Solutions

216.0 210.9 +5.0 20.0 17.7 +2.2 Profit : Increase in material business

Adjustments -79.0 -76.4 -2.5 1.5 0.8 +0.6

Consolidated 1,426.0 1,371.8 +54.1 93.5 69.0 +24.4

* Segment profit＝Operating profit(loss) + Share of profit(loss) of entities accounted for using equity method

Net sales Segment Profit*

Remarks

Forecasts for FY2020.3 - Ⅱ 


開示用

		連結：億円 レンケツ オクエン		売上高 ウリアゲ ダカ										セグメント利益* リエキ										備考 ビコウ

				A. 20.3期
見通し キ ミトオ				B. 19.3期 キ				A-B		A. 20.3期
見通し キ ミトオ				B. 19.3期 キ				A-B

		国内エネルギー・
ガス コクナイ		10,155		1,015,500		10,126		1,012,643		+28		495		49,500		358		35,809		+136		利益：スライド影響等 リエキ エイキョウ トウ

		国内エネルギー・
電力 コクナイ デンリョク		2,180		218,000		1,843		184,313		+336		160		16,000		87		8,725		+72		利益：電力販売量増等 リエキ デンリョク ハンバイ リョウ ゾウ トウ

		海外エネルギー カイガイ		555		55,500		404		40,490		+150		65		6,500		59		5,975		+5		前年並 ゼンネン ナ

		ライフ&ビジネス
ソリューション		2,160		216,000		2,109		210,915		+50		200		20,000		177		17,714		+22		利益：材料事業の増益等 リエキ ザイリョウ ジギョウ ゾウエキ トウ

		消去又は全社 ショウキョ マタ ゼンシャ		-790		-79,000		-764		-76,497		-25		15		1,500		8		851		+6

		連結 レンケツ		14,260		1,426,000		13,718		1,371,864		+541		935		93,500		690		69,074		+244

		* セグメント利益＝営業利益＋持分法投資損益 リエキ エイギョウ リエキ モチブンポウ トウシ ソンエキ





Sheet1

		billion yen		Net sales										Segment Profit*										Remarks

				A. FY20.3
forecasts				B. FY19.3
results				A-B		A. FY20.3
forecasts				B. FY19.3
results				A-B

		Domestic Energy / Gas		1,015.5		101,550.0		1,012.6		101,264.3		+2.8		49.5		4,950.0		35.8		3,580.9		+13.6		Profit : Increase due to the time-lag effect, etc. 

		Domestic Energy
/ Electricity		218.0		21,800.0		184.3		18,431.3		+33.6		16.0		1,600.0		8.7		872.5		+7.2		Profit：Increase in the sales volume of electricity, etc.

		International 
Energy		55.5		5,550.0		40.4		4,049.0		+15.0		6.5		650.0		5.9		597.5		+0.5		Profit : Almost same level as the previous year

		Life & Business
Solutions		216.0		21,600.0		210.9		21,091.5		+5.0		20.0		2,000.0		17.7		1,771.4		+2.2		Profit : Increase in material business

		Adjustments		-79.0		-7,900.0		-76.4		-7,649.7		-2.5		1.5		150.0		0.8		85.1		+0.6

		Consolidated		1,426.0		142,600.0		1,371.8		137,186.4		+54.1		93.5		9,350.0		69.0		6,907.4		+24.4

		* Segment profit＝Operating profit(loss) + Share of profit(loss) of entities accounted for using equity method

		** Since 1Q of FY19.3, Osaka Gas Engineering Co., Ltd. changed its segment from "Life & Business Solutions" to "Domestic Energy / Gas". 

		** FY18.3 results are calculated based on the contents after change
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Consolidated,
billion yen

A.FY 20.3
end forecasts

B. FY 19.3
end

A-B Remarks

Total assets 2,234.6 2,029.7 +204.8 Increase in the investment for growth, etc.

Shareholders’ equity 1,038.6 1,004.3 +34.2
Interest-bearing debts 792.0 647.4 +144.5 Increase due to new borrowing, etc.

Number of employees 20,788 20,224 +564
Increase in Osaka Gas Information System
Research Institute Group, Jacobi Carbons AB,
etc.

Shareholders’ equity
/ Total assets 46.5% 49.5% -3.0% Increase in interest-bearing debts, etc.

D/E ratio 0.76 0.64 +0.12

A.FY 20.3
forecasts

B. FY19.3
results

A-B

Capital expenditure 145.0 107.2 +37.7 Increase in the investment for growth, etc.

Depreciation 86.6 99.7 -13.0

Free cash flow* 82.6 20.9 +61.7 Decrease in working capital, etc.

ROA 2.6% 1.7% +0.8%
ROE 5.4% 3.4% +2.0%
EPS (yen/share) 132.3 80.8 +51.5
BPS (yen/share) 2,497.7 2,415.4 +82.4
* Free cash flow = cash flows from operating activities - capital expenditures for upgrading existing businesses

Forecasts for FY2020.3 - Ⅲ 


開示用

		連結：億円 レンケツ オクエン		A. 20.3期末
見通し キ マツ ミトオ				B. 19.3期末 キ マツ				A-B		備考 ビコウ

		総資産*		22,346		2,234,600		20,297		2,029,723		+2,048		成長投資の増等 セイチョウ トウシ ゾウ トウ

		自己資本		10,386		1,038,600		10,043		1,004,340		+342

		有利子負債		7,920		792,000		6,474		647,466		+1,445		新規借入等 シンキ カリイレ トウ

		在籍人員		20,788				20,224				+564		ｵｰｼﾞｽ総研G、Jacobi等 ソウケン トウ

		自己資本比率*		46.5%				49.5%				-3.0%		有利子負債の増加等 ユウ リシ フサイ ゾウカ トウ

		Ｄ/Ｅ比率		0.76				0.64				+0.12



				A. 20.3期
見通し キ ミトオ				B. 19.3期 キ				A-B

		設備投資		1,450		145,000		1,072		107,260		+377		成長投資の増等 セイチョウトウシ ゾウ トウ

		減価償却費		866		86,699		997		99,745		-130

		ﾌﾘｰｷｬｯｼｭ・ﾌﾛｰ**		826		82,689		209		20,910		+617		運転資本の減少等 ウンテン シホン ゲンショウ トウ

		ＲＯＡ*		2.6%				1.7%				0.8%

		ＲＯＥ		5.4%				3.4%				2.0%

		ＥＰＳ（円/株） エン カブ		132.3				80.8				+51.5

		ＢＰＳ（円/株） エン カブ		2,497.7				2,415.4				+82.4

		* 「税効果会計に係る会計基準」の一部改正を考慮して算定 ゼイ コウカ カイケイ カカ カイケイ キジュン イチブ カイセイ コウリョ サンテイ

		** FCF＝営業活動によるｷｬｯｼｭ・ﾌﾛｰ（税引後営業利益＋減価償却費等非現金支出）-品質向上投資による支出 ヒンシツ コウジョウ





Sheet1

		Consolidated, 
billion yen		A.FY 20.3
end forecasts				B. FY 19.3
end				A-B		Remarks

		Total assets		2,234.6		2,029,722,982		2,029.7		1,897,230,083.0		+204.8		Increase in the investment for growth, etc.

		Shareholders’ equity		1,038.6		2,029,722,982.0		1,004.3		1,897,230,083.0		+34.2

		Interest-bearing debts		792.0		2,029,722,982.0		647.4		1,897,230,083.0		+144.5		Increase due to new borrowing, etc.

		Number of employees		20,788				20,224				+564		Increase in Osaka Gas Information System Research Institute Group, Jacobi Carbons AB, etc.

		Shareholders’ equity
/ Total assets		46.5%				49.5%				-3.0%		Increase in interest-bearing debts, etc.

		D/E ratio		0.76				0.64				+0.12



				A.FY 20.3
forecasts				B. FY19.3
results				A-B

		Capital expenditure		145.0		2,029,722,982		107.2		1,897,230,083.0		+37.7		Increase in the investment for growth, etc.

		Depreciation		86.6		2,029,722,982		99.7		1,897,230,083.0		-13.0

		Free cash flow*		82.6		2,029,722,982		20.9		1,897,230,083.0		+61.7		Decrease in working capital, etc.

		ROA		2.6%				1.7%				+0.8%

		ROE		5.4%				3.4%				+2.0%

		EPS (yen/share)		132.3				80.8				+51.5

		BPS (yen/share)		2,497.7				2,415.4				+82.4

		*Calculated by taking “Partial Amendments to Accounting Standard for Tax Effect Accounting” into account

		* Free cash flow = cash flows from operating activities - capital expenditures for upgrading existing businesses
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Sales-related results for FY2019.3 

45MJ/m3 FY19.3 
forecasts 

A.FY19.3 
results 

B.FY18.3 
results 

A-B （A-B）
/B(%) 

Number of units for gas supply* (thousands) - 5,553 5,970 -417 -7.0% 
Installation of new meters (thousands) - 104 111 -7 -6.4% 
Monthly gas sales volume per household (m3/month) - 28.7 30.8 -2.1 -6.9% 

Residential** 1,895 1,892 2,160 -268 -12.4% 
Non-Residential** 5,996 6,010 6,387 -377 -5.9% 

Non-consolidated gas sales volume (million m3) 7,891 7,901 8,546 -645 -7.5% 
Consolidated gas sales volume (million m3) 7,924 7,935 8,580 -645 -7.5% 

FY19.3 
forecasts 

A.FY19.3 
results 

B.FY18.3 
results 

A-B （A-B）
/B(%) 

Retail - 3,457 2,355 +1,102 +46.8% 
Wholesale, etc. - 8,196 8,596 -401 -4.7% 

Electricity Sales Volume（GWh）  11,671 11,653 10,951 +702 +6.4% 
Number of low-voltage electricity supply (thousands) - 945 619 +326 +52.6% 

FY19.3 
forecasts 

A.FY19.3 
end 

B.FY18.3 
end 

A-B （A-B）
/B(%) 

Number of customer Accounts (thousands) 8,900 8,750 8,270 +470 +5.7% 

* Number of Units for gas supply = number of meters installed - number of meters unused (unoccupied houses, etc.)  
                                                  - number of units for gas supply from other companies  
** The difference factors are described on pages 28 and 29  Gas sales volume 

 Electricity sales volume （Consolidated） 

Customer Accounts (Consolidated) 
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Sales-related forecasts for FY2020.3 

45MJ/m3 A. FY20.3 forecasts B. FY19.3 results A-B （A-B）/B(%) 

Residential* 1,824 1,892 -67 -3.6% 

Non-Residential* 5,736 6,010 -274 -4.6% 

Non-consolidated gas sales 
volume (million m3) 

7,560 7,901 -341 -4.3% 

Consolidated gas sales volume 
(million m3) 

7,599 7,935 -336 -4.2% 

 
 

A. FY20.3 forecasts B. FY19.3 results A-B （A-B）/B(%) 

Electricity Sales Volume(GWh) 12,148 11,653 +496 +4.3％ 

 
 

A. FY20.3 end  
forecasts 

B. FY18.3 end A-B （A-B）/B(%) 

Number of customer Accounts 
(thousands) 

9,000 8,750 +260 +2.9% 

 Gas sales volume 

 Electricity sales volume （Consolidated） 

Customer Accounts (Consolidated) 

* The difference factors are described on pages 28 and 29. 
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FY19.3 

YoY change Remarks 

Number of 
customers 

-4.6% Switching to another company, etc. 

Impact of 
temperature 

-6.0% Average annual temperature: 17.7 degrees Celsius 
(+0.9 degrees Celsius from the previous year) 

Others -1.8% High-efficiency of gas appliances, decrease in household size, etc. 

Total -12.4% 

FY20.3 forecasts 

 Residential gas sales volume is expected to decrease by 67 million m3 (3.6%) from the previous 
year to 1,824million m3, due to the impact of gas switching and the rebound from high air and 
water temperatures of the previous fiscal year, etc. 

Residential Gas Sales 



YoY change Remarks 

Demand development  +1.0% Equipment introduction, fuel conversion, etc. 

Impact of 
temperature 

-0.4% 

Capacity utilization of 
facilities 

-0.8% 

Individual factor -4.7% Decreased due to switching to another company and decrease 
in capacity utilization at specific customers, etc. 

Others -1.1% 

Total -5.9% 

Non-Residential Gas Sales 
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 Non-residential gas sales volume is expected to decrease by 274 million m3 (4.6%) from the 
previous year to 5,736 million m3, due to the impact of gas switching and certain customers’ factor, 
etc. 

FY19.3 

FY20.3 forecasts 
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Ⅳ. Facts and Figures 
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Other revenues                    +48.2 
 ・ Increased in the sales volume of  
     electricity, etc. 

FY18.3  → FY19.3 (differences) 
 1,296.2    1,371.8 (+75.6) 

Gas Business Sales revenue     +16.6 

 ・ Impact of fuel cost adjustment  
     system                                +86.7 
 ・ Volume change, etc.               -70.0 

Consolidated  
– Osaka gas ： +10.7 

Osaka Gas ： +64.9 

Sales variance for FY2019.3 (Year-on-Year) 

Osaka Gas USA                       +7.1 
Jacobi Carbons AB                   +4.3 

(billion yen) 



Osaka Gas USA                 +6.6 
Osaka Gas Australia             +4.3 
Jacobi Carbons AB                  -1.8 
*Describe the impact of segment profit 
*Other main factors for variance: 
  Decrease in elimination of dividends within 
  the Group 
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Profit of other Businesses       -10.2 
 ・Mainly electricity business 

FY18.3    →   FY19.3 (differences) 
 77.0          63.1 (-13.9) 

Gross Profit of Gas Business   -31.0 

 ・ The time-lag effect                -13.7 
 ・ Volume change, etc       -17.3 Osaka Gas ： -17.6 

Non-operating income and expenses 
                                           +2.1 
 ・ Increased in dividends, etc. 

Decreased in Gas Business  
operating expenses            +21.5 

Ordinary profit variance for FY2019.3 (Year-on-Year) 

(billion yen) 

Consolidated  
– Osaka gas ： +3.6 

+/- signs indicate impact on profit. 
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Other revenues                    -13.0 
 ・ Decreased in the sales volume of  
     electricity, etc. 

FY19.3 (forecasts) → FY19.3 (differences) 
 1,381.0            1,371.8 (-9.1) 

Gas Business Sales revenue     +6.0 

 ・ Impact of fuel cost adjustment  
     system                                  -0.7 
 ・ Volume change, etc.               +6.8 

Consolidated  
– Osaka gas ： -2.1 

Osaka Gas ： -6.9 

Sales variance for FY2019.3 (with forecasts) 

Osaka Gas Chemicals               -2.9 

(billion yen) 



Idemitsu Snorre Oil Development 
                                        -0.4 
Osaka Gas Chemicals              -0.4 
Osaka gas USA                      +1.7 
*Describe the impact of segment profit 
*Other main factors for variance: 
  Decrease in elimination of dividends within 
  the Group and the impact of market value  
  of derivative 
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Profit of other Businesses       -4.9 
 ・Mainly electricity business 

FY FY19.3 (forecasts) → FY19.3 (differences) 
 61.5          63.1 (+1.6) 

Gross Profit of Gas Business   +4.3 

 ・ The time-lag effect                -1.5 
 ・ Volume change, etc       +5.9 Osaka Gas ： +2.5 

Non-operating income and expenses 
                                           +1.6 
 ・ Increased in dividends, etc. 

Decreased in Gas Business  
operating expenses              +1.5 

Ordinary profit variance for FY2019.3 (with forecasts) 

(billion yen) 

Consolidated  
– Osaka gas ： -0.9 

+/- signs indicate impact on profit. 
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Other revenues                     +61.3 
 ・ Increase in the sales volume of  
     electricity, etc. 

FY19.3 → FY20.3 forecasts (differences) 
1,371.8   1,426.0 (+54.1) 

Gas Business Sales revenue     -27.8 
 ・ Impact of fuel cost adjustment 
     system                                  +69.0 
 ・ Volume change, etc.                 -96.9 

Consolidated  
– Osaka gas ： +20.6 

Osaka Gas ：+33.4 

Sales variance for FY2020.3 Forecasts (Year-on-Year) 

Osaka Gas International Transport 
                                              +8.9 
Osaka Gas USA                         +5.7 
Osaka Gas Chemicals            +3.1 

(billion yen) 



Jacobi Carbons AB                +2.6 
Osaka Gas Chemicals             +1.1 
Idemitsu Snorre Oil Development 
                                            -2.6 
*Describe the impact of segment profit 
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Profit of other Businesses     +11.9 
 ・Mainly electricity business 

FY19.3 → FY20.3 forecasts (differences) 
 63.1      81.0 (+17.8) 

Gross Profit of Gas Business    +9.6 
 ・The time-lag effect         +20.1 
 ・Volume change, etc.          -10.5 

Consolidated  
– Osaka gas ： +1.9 

Osaka Gas ：+15.9 

Non-operating income and expenses 
                                            -9.1 
 ・ Decrease in dividends, etc. 

Decrease in Gas Business  
operating expenses                +3.4 

Ordinary profit variance for FY2020.3  
Forecasts (Year-on-Year) 

(billion yen) 

+/- signs indicate impact on profit. 
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Risk Factors for Annual Earnings Results Forecasts 
 Atmospheric and water temperatures 

 A +1 degree Celsius change in atmospheric and water temperatures will affect the 
residential gas sales volume: increase/decrease of approx. -7% in spring and 
autumn, approx. -8% in summer, and approx. -6% in winter  

 Crude oil prices 
 LNG prices are linked to crude oil prices. A +1USD/bbl. change in crude oil prices 

will have an effect of approx. –0.7billion yen on annual ordinary profit 

 Foreign exchange rate 
 LNG prices are affected by fluctuations in the USD/JPY exchange rate. A +1 yen 

fluctuation in the USD/JPY exchange rate will have an effect of approx. -1.0 billion 
yen on annual ordinary profit 

 Materials costs 
 Although the fuel cost adjustment system allows us to reflect changes in fuel costs 

in gas rates in the medium- and long-term, an increase in fuel costs is likely to 
affect the business results due to a time lag in reflecting cost fluctuations, and also 
depends on the composition of fuel suppliers 

 Interest rate 
 A +1% change in the interest rate will have an effect of approx. +1.9 billion yen on 

annual consolidated non-operating expenses 
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Thank you 
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