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Thank you for taking the time to join the Osaka Gas business results 
conference call briefing today. 

I would like to explain briefly the business results of Osaka Gas for the first 
quarter of the fiscal year ending March, 2019.
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This page shows a summary of the business results. 
The first quarter of the fiscal year ending March, 2019 resulted in an increase in 
net sales and a decrease in ordinary profit.
Net sales increased by 4.3 billion yen from the same period of the previous fiscal 
year to 297 .1 billion yen, due to the increase in sales volume in the Electricity 
Business.
Ordinary profit decreased by 2.3  billion yen from the same period  of the 
previous fiscal  year to 23.3 billion yen, due to the decrease in gross profit of gas 
sales caused by the impact of competition and air and water temperatures , etc. 
Time-lag profit totaled 6.6 billion yen.

It is not described in the document, in comparison with the forecast, although gas 
sales volume decreased due to the higher temperature in the gas business, 
consolidated ordinary profit is on the same level due to the expansion of 
international energy business caused by increased in sales of Gorgon project , etc.

Gas sales volume for residential use decreased by 11.8% from the same period of 
the previous fiscal year to 462 million m3 due to switching to another company 
and decreasing demand for heating and hot water caused by higher air and water 
temperatures  in spring and, etc.
Gas sales volume for non-residential use decreased by 8.2% from the same 
period of the previous fiscal year to 1,415 million m3 due to the impact of 



competition and decrease in capacity utilization at specific 
customers , etc.

Consolidated electricity sales volume increased by 21.6 %from the 
same period of the previous fiscal year to 2,614 GWh due to the 
increase both in retails and wholesale sales.
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On page 5, this table shows supplementary financial information for the first 
quarter of the fiscal year ending March, 2019.

Profit attributable to owners of parent decreased by 1.7 billion yen from the same 
period  of the previous fiscal year to 15.6 billion yen. 
Extraordinary losses of 1.5 billion yen were recorded due to an earthquake 
occurred in northern Osaka.
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This page shows financial results for the first quarter of the fiscal year ending 
March, by segment.

Domestic energy – Gas segment profit decreased by 5.9 billion yen from the 
previous year to 11.3 billion yen due to the impact of competition and air and 
water temperatures , etc. 

Domestic energy – Electricity segment profit was almost same level as the 
previous year at 2,1 billion yen due to the impact of price reduction last August.

The International energy segment profit increased by 4.1 billion yen from the previous 
year to 4.8 billion yen due to the due to the increase in sales volume of the Gorgon project 
and the accounting impact of the free port project, etc.

Life & Business Solutions segment profit was 3.1 billion yen, almost same level as the 
previous year.
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The results for assets, liabilities, and other major financial indicators are shown in 
this page.
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This page shows in detail the gas and electricity sales results explained at the 
beginning.

The number of low-voltage electricity supply reached the 702 
thousands mark up to the end of June.
In addition, the number of contracts went over 720 thousands as of 
July 30.
The number of customer accounts increased by 341 thousands from the end of 
March 2018 to 8,617 thousand
because of installation of new meters in the gas business, winning of electricity 
retail contracts, and expanding the new Sumikata Plus service from April this year, 
despite the impact of competition.
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This page shows factors to increase or decrease gas sales volume.

Gas sales volume for residential use decreased by 11.8% from the previous year 
due to switching to another company and higher air and water temperatures in 
spring compared to last year, etc.
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Gas sales volume for non-residential use decreased by 8.2% from the previous 
year due to switching to another company and decrease in capacity utilization at 
specific customers, etc.

There is no change on the forecasts for this fiscal year.
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This page shows our investment for growth.

The amount of investments for growth was 43.5 billion yen, which is 29% of the 
planned investment amount for this year.
The breakdown is 4.7 billion yen for Domestic energy, 31.4 billion yen for 
International energy and 7.3 billion yen for Life & Business Solutions.

Finally, yesterday, we announced to start consideration for revising the general 
gas supply agreement fee for the current term.
This revision is based on the results of management efficiency improvement since 
the previous revision in January 2015 and it is based on the reduction of fixed 
costs etc. through further efficiency improvement efforts.
We will announce specific details as soon as decided.

This concludes the presentation.
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