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Thank you for taking the time to join the Osaka Gas business results 
conference call briefing today. On behalf of the Company, I would like to 
express my gratitude for your continued cooperation and understanding in 
regard to the Companyʼs businesses.
I would like to explain the business results of Osaka Gas for the 3rd 

quarter of FY2018.3.

First, I will explain the current status of deregulation.
As of December 31, 2017, more than 300,000 of the gas customers had 
switched utilities, a number that we consider very large.  There is fierce 
competition in non-residential sectors, and the gas business thus faces a 
challenging environment. We expect a difficult business environment to 
continue in the fourth quarter and beyond.

On the other hand, the business environment also remains competitive in 
regard to electric power, where competition is fierce, but we think that a 
cumulative total of about 560,000 customers supplied with electricity as of 
January 30, 2018 is a solid accomplishment, and we will continue to 
endeavor to secure electricity contracts.

Next, I will summarize the Companyʼs business results. 
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Please look at page 3.
The 3rd quarter of FY2018.3 resulted in an increase in sales and a decrease 
in income from the same period of the previous fiscal year.
Net sales increased by 12.7% from the previous year to 909.5 billion yen, 
due to an increase in the unit price of gas sales and  electricity sales volume.
Ordinary income decreased by 15.4% from the previous year to 50.3 billion 
yen due to the decrease in gross profit in the gas business caused by the 
time-lag effect, but increased by 13.9% from the previous year to 49.4 
billion yen if the time-lag effect is excluded, owing to an increase in gas 
sales volume for residential and electricity sales volume.

Total gas sales volume increased by 0.7% from the previous year to 6,006 
million m3. By application, gas sales volume for residential use increased by 
5.7% from the previous year to 1,275 million m3, due to lower 
temperatures, despite the effect of gas switching.
Gas sales for non-residential use remained at a similar level to the previous 
year, at 4,731 million m3, due to increases owing to increased operation of 
customersʼ facilities and demand development, which offset declines owing 
to a change in the classification of gas used from non-residential to self-use.

Consolidated electricity sales volume increased by 23.3% from the previous 
year to 7,730 GWh due to the increase both in retail and wholesale sales.
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On page 4, I will explain our progress against full-year forecasts for 
FY2018.3 by segment. 
Domestic energy – Gas segment profit is progressing at a rate exceeding 
our assumption, due to increased gas sales volume for residential and the 
time-lag effect and other factors.
Domestic energy – Electricity segment profit is progressing at a rate 
exceeding our assumption, due to increased electricity sales volume and 
other factors. 
International energy segment profit is progressing at a rate below our 
assumption, due to a loss occurring in line with the sale of equity in an IPP in 
North America and other factors. 
Life & Business Solutions segment profit is progressing roughly in line with 
expectations. 
Overall, segment profit is progressing at a rate moderately exceeding 
expectations, but there are no changes to our full-year forecasts.
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On page 5, this page shows sales performance-related results.
Customer accounts totaled 8.23 million, an increase of 230,000 from the 
end of March 2017.
Although there were customer switches in the gas business, it increased 

due to reorganization and consolidation of wholesale and retail liquid
propane gas business, new construction in the gas business and acquisition 
of power contracts.
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On page 6, this table shows supplementary financial information for the 
3rd Quarter of the fiscal year ending March, 2018.
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On page 7, this table shows the results for assets, liabilities, and other 
major financial indicators are shown in the table.
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On page 8, this page shows the progress of growth investment. 

The actual amount of growth investment is 48.3 billion yen, a progress of 
40% against the annual plan.
Regarding breakdown, investment amount in investment in domestic 
energy business was ¥ 20.6 billion, mainly investment in power plant was 
carried out. Investment in overseas energy investment amounted to 15.7 
billion yen, and we continued investment in participated projects. 
Investment in the Life & Business Solutions business was 11.9 billion yen, 
mainly investing in urban development projects.
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On Page 9, this table shows the business results by segment. 

The rest of this Report contains further information including the analysis 
of factors that caused year-on-year differences in net sales and ordinary 
income. Please take a look after this presentation.  

This concludes the presentation.
Thank you for your kind attention.
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