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I would like to explain briefly the business results of Osaka 
Gas for the first quarter of the fiscal year ending March, 2018.
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This page shows a summary of the business results. 
The first quarter of the fiscal year ending March, 2018 resulted in an 
increase in net sales and a decrease in ordinary income.
Net sales increased by 6.0% from the same period of the previous fiscal 
year to 292.7 billion yen, due to the increase in sales volume in the 
Electricity Business.
Ordinary income decreased by 36.3% from the same period  of the 
previous fiscal  year to 25.7 billion yen, due to the decrease in gross profit 
of gas sales caused by the decrease in time-lag profit. Time-lag profit 
totaled 7.0 billion yen.
Gas sales volume for residential use increased by 4.7% from the same 
period of the previous fiscal year to 524 million m3 due to lower air and 
water temperatures in spring.
Gas sales volume for non-residential use increased by 2.9% from the same 
period of the previous fiscal year to 1,541 million m3 due mainly to the 
increase in customersʼ capacity utilization and the progress in stimulating 
demand.
Consolidated electricity sales volume increased by 34.9 %from the same 
period of the previous fiscal year to 2,150 GWh due to the increase both in 
retails and wholesale sales.
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This table shows the gas sales volume results for the first 
quarter of the fiscal year ending March, 2018.

Though its are not mentioned, Iʼd like to inform that the 
number of low-voltage electricity supply reached the 375 
thousand mark up to the end of June.
In addition,  the number of contracts went over 400 

thousands as of July 26.

Moreover, the number of low-voltage electricity is shown in 
“Supplementary Information” file.
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As shown in the table, the net sales increased by 16.4 
billion yen from the previous year to 292.7 billion yen, due 
to the increase in the electricity sales volume.

Since the gross margin of gas sales decreased due to 
decrease in the time-lag profit under the fuel cost 
adjustment system, operating income and ordinary income 
decreased.
Operating income decreased by 14.7 billion yen from the 

previous year to 23.7 billion yen.
Ordinary income decreased by 14.6 billion yen from the 

previous year to 25.7 billion yen.
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The results for assets, liabilities, and other major financial 
indicators are shown in the table.

Capital expenditure increased by 1.3 billion yen from the 
same period of the previous fiscal year to 16.7 billion yen, 
due to the increase in investment in systems for 
liberalization and other factors.
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The results of investments for growth are shown in the table 
on page 7 of this Report.

The amount of these investments was 11.3 billion yen, which is 
9% of the planned investment amount for this year.
The breakdown is 3.0 billion yen for Domestic energy, 4.3 

billion yen for International energy and 3.9 billion yen for Life & 
Business Solutions. 
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Please take a look at the table on Page 8. This table shows the 
business results by segment. 

The rest of this Report contains further information including 
the analysis of factors that caused year-on-year differences in 
net sales and ordinary income. Please take a look after this 
presentation.  

Moreover, we maintain our full-year forecasts unchanged from 
April forecasts.

This concludes the presentation.
Thank you for your kind attention.
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