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I would like to explain briefly the business results of 
Osaka Gas for the third quarter of the fiscal year ending 
March, 2017. 
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The third quarters of the fiscal year ending March 2017 resulted in a decrease in net sales and 

income compared with the same period of the previous year.

Consolidated net sales decreased by 14.5% or 137.3 billion yen from the previous year to 807.4 

billion yen due to the fall in sales unit price in gas business.

Consolidated ordinary income decreased by 42.6% or 44.0 billion yen from the previous year to 

59.5 billion yen due to decrease in the profit of gas business caused by decrease in time-lag profit. 

Consolidated net income decreased by 46.6% or 34.4 billion yen from the previous year to 39.4 

billion yen.

Gas sales volume for residential use decreased by 2.2% from the previous year to 1,207 million 

m3 due to higher air and water temperatures leading to lower demand for hot water and heating.

Gas sales volume for commercial, public and medical uses increased by 3.4% from the previous 

year to 1,048 million m3 due to higher air temperatures in summer leading to higher demand for 

air conditioning, and development of new demand mainly for air conditioning.

Gas sales volume for industrial use increased by 11.6% from the previous year to 3,359 million 

m3 due to development of huge new demand, and the increase in capacity utilization of customers.
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This table shows the gas sales volume results for the third 
quarter of the fiscal year ending March, 2017.
The gas sales volume on a consolidated basis increased by 

6.6% from the same period of last year, to 5,988 million m3.

Though its are not mentioned, Iʼd like to inform that the 
number of low-voltage electricity supply reached the 260 
thousand mark up to the 30 January.



5

This table summarizes the other results for the third 
quarter of the fiscal year ending March 2017.
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This tables shouws the results of assets, liability, and 
primary financial indicators.

Capital expenditure decreased by 20.0 billion yen from the 
previous year to 58.2 billion yen due to decrease in 
investment for power plants and  upstream businesses.
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This slide summarizes the results of the investment plan for 
expansion, greenfield, and M&A. 

Cumulative amount approved for investments since April 
2009 are 677.0 billion yen, which consist 91% of the plan.

We will further make investments for our future business 
growth.
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Let me now explain the revised forecasts for the fiscal year 
ending March 2017.

Considering forward price and the forecasts of think tanks, the 
forecasts for the forth quarter are based on our latest 
assumptions of the crude oil price and exchange rate, which are 
55 US dollars per barrel and 115 yen to the US dollar, respectively.

At residential customers, the revised forecast of gas sales 
volume is lowered by 11 million m3 from the previous forecasts. 
And at commercial, industrial and other customers, the revised 
forecast is over by 37 million m3 from the previous forecast. 
Overall, the entire gas sales volume is expected to increase by 25 
million m3 from the previous forecasts. 

Consolidated ordinary income is expected to increase by 15 
billion yen from the previous forecasts to 93.0 billion yen, due to 
increase in time-lag profit and the profit from affiliated companies.
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This tables shows the gas sales volume forecast for the fiscal 
year ending March 2017.

Consolidated gas sales volume is expected to increase by 
5.6% from the previous year to 8,505 million m3.
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This slide shows the profit and loss forecasts for the entire 
year in comparison with the previous year.

Net sales is expected to decrease by12.3% to 1trillion and 
159.5 billion yen, operating income is expected to decrease by 
34.9% to 95.5 billion yen, and ordinary income to decrease by 
31.1% to 93.0 billion yen.
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The results for assets, liabilities, and other major financial 
indicators are shown in the table.

ROA and ROE for the entire year are expected to be 3.5％
and 7.0％, respectively.

For the detailed gap analysis and breakdown by segment, 
please refer to the following pages.

This concludes the presentation.
Thank you for your kind attention.
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