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I would like to explain briefly the business results of 
Osaka Gas for the first quarter of the fiscal year ending 
March, 2017.
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The first quarter of the fiscal year ending March, 2017 resulted in a decrease 
in net sales and income.

Net sales decreased by 19.1% from the previous year to 276.3 billion yen, 
due to the fall in gas sales unit price driven by lower LNG prices.

Ordinary income decreased by 45.5% from the previous year to 40.3 billion 
yen, due to the decrease in gross profit of gas sales caused by the decrease in 
time-lag profit.

Time-lag profit totaled 14.5 billion yen, down 27.0 billion yen from the 
previous year.

Gas sales volume for residential use decreased by 2.2% from the previous 
year to 501 million m3 due to high-efficiency of gas appliances and higher air 
and water temperatures in spring.

Gas sales volume for commercial, public and medical uses decreased by 3.4% 
from the previous year to 291 million m3, due to high-efficiency of gas 
appliances and customerʼs energy-saving consciousness.

Regarding industrial use, gas sales volume increased by 11.6% from the 
previous year to 1,091 million m3 due to newly created large demand and 
increase in capacity utilization of customers.

Investments in the first quarter of the fiscal year totaled 12.9 billion yen, 
down 11.6 billion yen from the previous year. Mainly invested in international 
energy businesses that are already approved.
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This table shows the gas sales volume results for the first 
quarter of the fiscal year ending March, 2017.

The gas sales volume on a consolidated basis increased by 
5.0% from the same period of last year, to 2,009 million m3.

Though its are not mentioned, Iʼd like to inform that the 
number of low-voltage electricity supply reached the 135 
thousand mark up to the end of June.

As for the number of contracts, it reaches almost 170 
thousand so far.

Moreover, the number of low-voltage electricity supply and 
the electric power sales volume are shown in 
“Supplementary Information” file.



5

As shown in the table, the net sales decreased by 65.2 
billion yen from the previous year to 276.3 billion yen, due 
to fall in the gas sales unit price.

Since the gross margin of gas sales decreased due to 
decrease in the time-lag profit under the fuel cost 
adjustment system, operating income and ordinary income 
decreased.

Operating income decreased by 33.9 billion yen from the 
previous year to 38.4 billion yen.

Ordinary income decreased by 33.7 billion yen from the 
previous year to 40.3 billion yen.
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The results for assets, liabilities, and other major financial 
indicators are shown in the table.

Capital expenditure decreased by 6.5 billion yen from the 
previous year to 15.4 billion yen, due to decrease in cash 
spent on production facilities such as LNG tank.

For the detailed gap analysis and breakdown by segment, 
please refer to the following pages.

Moreover, we maintain our full-year forecasts unchanged 
from April forecasts.

This concludes the presentation.
Thank you for your kind attention.
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