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I would like to explain briefly the business results of Osaka Gas for the 
first quarter of the fiscal year ending March 2016.



3

The first quarter of the fiscal year ending March 2016 resulted in a decrease in net sales and increase in 
income.

Net sales decreased by 5.7% from the previous year to 341.5 billion yen, due to the fall in gas sales unit 
price driven by lower LNG prices.

Ordinary income increased by 75.1% from the previous year to 74.1 billion yen, due to the increase in 
gross profit of gas sales caused by the increase in time-lag profit.

Time-lag profit totaled 41.5 billion yen, up 39.0 billion yen from the previous year.

Gas sales volume for residential use decreased by 3.2% from the previous year to 512 million m3 due 
to higher air and water temperatures in the reporting period.

Gas sales volume for commercial, public and medical uses increased by 0.9% from the previous year to 
302 million m3, due to smooth expansion of new demand.

Regarding industrial use, gas sales volume decreased by 3.9% from the previous year to 978 million m3

due to the fall in capacity utilization of customers.

Investments in the first quarter of the fiscal year totaled 24.6 billion yen, up 4.5 billion yen from the 
previous year. We decided to participate in a natural gas power generation plant in the U.S.



4

This table shows the gas sales volume results for the first quarter of the 
fiscal year ending March 2016.

The gas sales volume on a consolidated basis decreased by 2.7% from 
the same period of last year, to 1,913 million m3.
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Please see the financial results for the first quarter of the fiscal  year 
ending March 2016, summarized on page 5.

As shown in the table below, the time-lag profit/loss under the fuel cost 
adjustment system increased by 39.0 billion yen from the previous year to 
41.5 billion yen profit.

As a result, the operating income increased by 33.0 billion yen from the 
previous year to 72.3 billion yen, and the ordinary income increased by 
31.7 billion yen from the previous year to 74.1 billion yen, due mainly to 
the increase in gross profit. 
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The results for assets, liabilities, and other major financial indicators are 
shown in the table on page 6. 

Capital expenditure decreased by 4.8 billion yen from the previous year 
to 21.9 billion yen due to decrease in cash spent on upstream businesses.
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