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I would like to explain briefly the business results of Osaka Gas for the first quarter of the 
fiscal year ending March 2015, and the forecasts for the full fiscal year.
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The first quarter of the fiscal year ending March 2015 resulted in an increase in both net sales 
and income.  

Net sales increased to 362.1 billion yen, up 6.6% from last year due to the rise in gas sales unit 
price driven by higher LNG prices, despite the decrease of gas sales volume.

Ordinary income increased to 42.3 billion yen, up 39.8% from last year, due to the increase in 
gross profit of gas sales caused by the change into a time-lag profit from a time-lag loss under 
the fuel cost adjustment system.

Net income increased to 36.8 billion yen, up 75.1% from last year due to the recognition of a 
gain on sales of investment securities.

Gas sales volume for residential use decreased by 2.8% to 530 million m3 due to higher air 
and water temperatures in early spring than last year.

Gas sales volume for commercial, public and medical uses decreased by 3.7% to 299 million 
m3 due to further energy conservation by customers and shorter meter reading schedules.

Regarding industrial use, gas sales volume decreased by 1.2% to 1.017 billion m3 due to the 
effect of the change in the classification of gas used from non-regulated to self-use due to the 
expiry of PPA of IPP.  

Investments for expansion, greenfield and M&A in the first quarter of the fiscal year totaled 
20.1 billion yen on mainly expenditures for already-decided upstream projects.

Conversely, we also advance the optimization of the property, and sold our whole interest of 
Bizkaia Energia SL (Ipps in Spain) and Osaka Prefectural Urban Development Co., Ltd.. 
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This table shows the gas sales volume results for the first quarter of the fiscal year ending 
March 2015.

The gas sales volume on a non-consolidated basis decreased by 1.8% from the same 
period of last year, to 1,955 million m3.
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Please see the financial results for the first quarter of the fiscal  year ending March 2015, 
summarized on page 5.

As shown in the table below, the time-lag loss/profit under the fuel cost adjustment 
system were changed into ¥2.4 billion profit from ¥12.1 billion loss.

As a result, the operating income increased by 11.2 billion yen from last year to 39.3 
billion yen, and the ordinary income increased by 12.0 billion yen to 42.3 billion yen, due 
mainly to the increase in gross profit. 
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The results for assets, liabilities, and other major financial indicators are shown in the 
table on page 6. 

Capital expenditure fell by 2.8 billion yen from last year to 26.8 billion yen due to a 
decline in cash spent on LNG vehicles and major gas pipeline.
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Then, we explain for the forecasts of the fiscal year ending March 2015.

We revised an consolidated and non-consolidated financial forecasts for the fiscal year 
ending March 2015, considering the recognition of a gain on sales of investment 
securities of 12.4 billion yen as an extraordinary income in 1st Quarter .

Specifically, we upgraded by 8.5 billion yen from its previous forecasts announced on 
April 2014 on net income for 1st Half and Full year, respectively.

Net sales, Operating income and Ordinary income were not changed.

Further information is available from page 8 onward, including information by segment 
in the first quarter results and the detail of the full-year forecasts .

These are a brief summary of the first quarterly results of the fiscal year ending March 
2015, and the forecasts for the full fiscal year.
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