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BEISAHEZESZSSTFEELRTULTVET,

COMFICEREEINTVWDT—FIE. BT TYA b SHF U YO—RTEFT,
(https://www.osakagas.co.jp/company/ir/library/factbook/index.html)
Note about the Fiscal Year

Fiscal Year ends at March 31.

The data in this book can be downloaded from the Daigas group's Website.
(https://www.osakagas.co.jp/en/ir/library/factbook/index.html)

[Ba{i[#aEE] Unit conversion

JXUIJL (bbl) Uy L (D k> (D)
1.0 159 0.14
6.3 1,000 0.88
7.3 1,159 1.00

1 FVDLNGH'OHIETEDHAE (BERE)

LNG 1 hv=2m® (&%) =1,200m3V (0T : 1KE - 4BMJTDHREB)
LNGNAFE (E3hER40%. HEERS50%ETDES)

LNG 1 br=6,048kWh

1005 kWODHER R 1727 bV /EDLNG=HE

HFR  BBEREE [HEIRILF—/HET] KhEH

Gas volume that can be produced from 1 ton of LNG (air volume)

LNG = 2 m3 (liquid volume) = 1,200 m3N (gas volume at O° C, 1 atm, 45MJ)
LNG-fired power generation (40% thermal efficiency, 50% utilization rate)

1 ton of LNG = 6,048 kWh

1 million KW power generation facility... Consumption of LNG for approximately 720,000 tons/year
Source : Calculated from the Ministry of Economy, Trade and Industry's "Comprehensive Energy Statistics"

Daigas gI— 7&2% Brief overview

[I SHBIZE  outline of the Osaka Gas Co., Ltd. ﬂ FHEXAT

(202 1E3AXKMEFE  As of March 31, 2021) Main Business Lines of the Daigas Group

JigE\—<\y sesieg

At RIRHPRXFERNT B 1825 BHAARE - fHeD LU, HABERT.
Head Office 4-1-2 Hiranomachi, Chuo-ku, OsakaJapan  EITRJLE— - H X HAABRETE. LNGHRFE. LPGERFE. EXEAAMRT
L 1897647105 Domestic Energy / Gas L1000 00, o O e netalaton, sale
;;br‘;;[‘nem A%\pgrllo150¥8]9o7ﬁ 198 of LNG and LPG, sale of industrial gas Y
A [N
Commencement of operations October 19, 1905 EAIRILF— - EH RESSUBRO/T
BEXE 132,166 BEH Domestic Energy / Electricity poyer generation, sale of electricity
Captal ____ 132,166 milion yen FRAABLOEHE(C T o5 184,
EEEH (ﬁfﬁu) . 20941 5@&*]:*}[]4:_ TRIUF—HHE. LNGEE
Number of employees (Consolidated) International Energy Development of and investment regarding
TEESH (@R 3203 oil and natural gas, energy supply, LNG
Number of employees (Non-consolidated) transport
EETAN FHEOEAEDIVUES. BRUBY—E X,
_ aon . =)
Number of Consolidated Subsidiaries 154 47 & EIRA YUa—-Y3y ;’ ‘/r/Mj’HZ?:U_R%MZTDDIO?Eﬁ“
T i i i evelopment and leasing of real estate
R AERatt o7 Life & Business Solutions propert?es‘ mformat\on-pgrocessing services, sale

Number of Equity Method Affiliates of fine materials and carbon material products

EY €5 X RBIBBRL composition by segment (2021 4 3 A# F20213) (&9 milion yen)

N . ) e
B[ mm OUUE wwm SUCUEE wmx
Eﬁgﬁzgj&ea?z 916,089 67.2% 65,335 51.8% 955,934 41.3%
E‘)‘:ﬂqelstﬂlgg_w&%ﬁy 247,291 18.1% 15,032 11.9% 274,463 11.9%
fﬁg}éﬁ’:ﬁggy 69,199 5.1% 22,115 17.5% 634,126 27.4%
ZA78ETFA JUa=Y3Y 216,585 15.9% 19,250 15.3% 419,172 18.1%
i\%ﬁﬁemg 85,059 6.2% 4,375 3.5% 29,659 1.3%
S 1.364,106 100.0% 126,109 100.0%| 2,313,357 100.0%

*1 BEFIIHSNAREIER Operating profit + Share of profit/loss of entities accounted for using equity method
*2 202 1FE38KMEES As of March 31, 2021

. . o o o, o, o (&M 100 million yen)
ERTXILE— - HZ 5.1% 15.9% 6.9% 15.3% |—3.5Aa 18.1% |_1_3%

Domestic Energy / Gas

EATIRILF— - &S

Domestic Energy / Electricity

. . Pt TIAY M| TIAVNE
BNIRILF— Net sales Segment profit Segment assets!

International Energy

547 & EYRZA YU1-YaY 13,641 ” 1,261 23,133
Life & Business Solutions =M =M

BEF

Adjustments 18.1%

=M
17.5% ,~
67.2%  11.9%

51.8% 27.4% 11.9%
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FREEESHE

Key management figures

(B/AM million yen)

RETEE FY 12.3 188 14.3 15.8 16.3 17.3 18.3 19.3 20.3 21.3

bl =1 Net sales 1,294,781 1,380,060 1,512,581 1,628,164 1,322,012 1,183,846 1,296,238 1,371,863 1,368,689 1,364,106
[=E31EaS Operating profit 77,274 84,773 99,381 105,065 146,674 97,250 78,118 67,977 83,792 112,491
REFE Ordinary profit 75,694 90,125 106,044 108,173 134,986 96,276 77,087 63,103 86,018 127,752
B ECIRE T DHHAMAIZ | Profit attributable to owners of parent 45,207 52,467 41,725 76,709 84,324 61,271 37,724 33,601 41,788 80,857
TI XA NFlEE Segment profit 82,911 91,109 107,299 112,055 142,136 99,036 78,376 69,073 89,018 126,109
EBITDA EBITDA 176,536 173,927 191,105 199,840 228,883 188,403 167,100 159,916 180,943 227,554
(%) EBITDA (Reference)EBITDA 170,899 167,592 183,187 192,850 233,421 186,617 166,841 158,820 175,717 213,936
HwEE *1,2 Total assets *1,2 1,475,759 1,566,899 1,668,317 1,862,201 1,829,756 1,886,577 1,897,230 2,029,722 2,140,482 2,313,357
FHERE *1 Net assets *1 708,904 774,317 828,565 918,869 935,786 991,870 1,028,799 1,035,044 1,027,667 1,114,597
BoEA *1 Shareholders' equity *1 684,584 747,802 798,964 888,496 906,623 961,905 999,569 1,004,340 997,492 1,081,881
afE*1,.2 Liabilities *1,2 766,855 792,581 839,752 943,331 893,970 894,706 868,430 994,678 1,112,815 1,198,759
ERIFEE 1.3 Balance of interest-bearing debt *1,3 541,349 540,199 573,586 633,923 567,164 540,668 503,789 647,465 (170%%%%‘? (177%%%%5‘;
EEFH(CKDF v Ia - JO— |Cash flows from operating activities 122,793 129,597 154,225 156,908 281,819 148,801 168,731 65,116 182,892 219,797
BEEBNC KD+ w2 - JO— |Cash flows from investing activities 107,764 116,791 175,591 110,704 144,198 137,527 110,456 204,192 232,266 -198,354
M#FEBICELSF ¢y Y2 - TO— | Cash flows from financing activities -8,279 27,897 4,163 22,892 -90,716 -50,530 -51,591 85,262 79,272 -1,636
BEROREREYDEFRES Cash and cash equivalents at end of period 122,448 109,456 90,359 162,793 209,367 166,912 171,061 115,769 146,813 166,762
S imiz &R Capital expenditures 87,171 112,987 124,146 119,398 114,418 88,657 81,716 107,259 131,010 189,454
®EE GREREESD) Investment (including capital expenditures) 107,914 130,282 183,936 137,175 153,902 134,046 115,494 210,164 225,896 221,383

mE8mn s Investment for quality improvement 43,713 44,507 41,082 44,698 56,051 48,253 42,191 44,205 57,498 68,873

BREE Investment for growth 64,201 85,775 142,853 92,476 97,850 85,792 73,303 165,958 168,398 152,510
JU—FvwvaTJ0O— Free cash flow 15,028 12,805 -21,365 46,204 137,620 11,274 58,274 -139,076 -49,374 21,443
EEEHH (N *1 Number of employees (Number of persons) *1 19,818 19,870 21,250 20,982 20,844 20,762 19,997 20,224 20,543 20,941
BETFREH (31) *1 Number of cosolidated subsidiaries (Number of companies)*1 133 130 150 145 149 150 138 150 156 154
oA EARERIE (1) *1 Number of equity method affiliates (Number of companies)*1 9 9 12 13 16 18 19 23 23 27

RS G OrF Ml

EBITDA = EZ7|& +EMENE + ONAENE (UH#TIL—IFI—WDDONA—EEIRS) +HFDEREER
EBITDA = Operating profit + depreciation + amortization of goodwill (BIWAKO BLUE ENERGY Co., Ltd.'s one-time amortization of goodwill is excluded) + share of profit

(loss) of entities accounted for using equity method

(&%) EBITDA = B£F% +RMELAE + ODNABHE (CH#TIL—IF I—HODNA—IEEARL)

(Reference) EBITDA = Operating profit + depreciation + amortization of goodwill (BIWAKO BLUE ENERGY Co., Ltd.'s one-time amortization of goodwill is excluded)
ZU—Fvwvra170— =EFEHCLDFryya - JO— - REFHCLDFrvya - TJO—

Free cash flow = Cash flows from operating activities - Cash flows from investing activities

*1 FIARER
*1 As of March 31

*2 183K [HEWRBEHCHRIRFEE] O—BUEZEZEL CEE

*2 FY18.3 results are calculated taking in account of “Partial Amendments to Accounting standard for Tax Effect Accounting”.

*3 () BHEEBOMEHE

*3 () Subordinated corporate bonds

TI XY MR = BRI +HS0EREER

Segment profit = Operating profit + share of profit (loss) of entities accounted for using equity method

, éoﬁojgéjg :nillion yen) %J:_'%_
. Net sales
1,500,000 |~
1,000,000 |~
500,000 -

(B73H million yen) %‘%*UE
Operating profit
140,000 [
120,000
100,000 -
80,000
60,000
40,000
20,000

0
SsteEg Fy123 133 143 153 163 17.3 183 19.3 203 213

(&M million yen)

100,000 SHHE(CRET S EHTAIE
Profit attributable to owners of parent
80,000 -
60,000 -
40,000 -
20,000 - H H H

astem P12 133 143 153 163 173 183 193 203 213

0
SEtEE FY123 133 143 153 163 17.3 18.3 19.3 20.3 21.3

EBITDA
EBITDA

(&7 million yen)
250,000 -

200,000 -

150,000

100,000 -

50,000

ggfﬁrg Fy12.3 13.3 143 1563 16.3 17.3 18.3 19.3 20.3 21.3

1 EBITDA EBITDA
I (%) EBITDA (Reference)EBITDA

(B73M million yen)

EEN @
140,000 C Ordin;ary profit
120,000
100,000
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60,000
40,000

20,000

0 1
£EtEE FY123 133 143 153 163 17.3 18.3 19.3 20.3 21.3

(EEF’H million yen) tg >( J I\*UE

Segment profit
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f_;gfﬁpg? Fy12.3 133 143 153 16.3 17.3 18.3 19.3 20.3 21.3

(&M million yen)
2,500,000

TEE

Total assets

2,000,000 1
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1,000,000

500,000

BHCEA
Shareholders' equity
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EREHCLDFryya - T0O—
Cash flows from operating activities

(&7 million yen)
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0
123 133 143 163 163 17.3 183 19.3 203 213
REEEFY

gagé Fy12.3 13.3 143 153 16.3 17.3 18.3 19.3 20.3 21.3

RERHCLDTryYa - JO-
Cash flows from investing activities
(&5 million yen)
250,000 -

200,000 -
150,000
100,000 -

> g g1l

REEE FY123 13.3 14.3 15.316.3 17.318.3 19.3 203 21.3
I ) HRE Investment for quality improvement

0 AR nvestment for growth

- REEHICLDF YY1 - IO~ Cashflows from investing activities

"HilFaR

Balance of interest-bearing debt
(&7 million yen)
1,200,000 |-

1,000,000
800,000 -
600,000 |

400,000 [
200,000 -
ng;gpy23133 143 163 16.3 17.3 18.3 19.3 20.3 213

JU—Fvvra170-
(BAM milionyen)  Freg cash flow
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50,000
: AL

I~ 1]
00000 FJ—% w2 70—
-100,000 |- | Free cash flow

-150,000 I —
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RETEE FY



FREISE (BEfS) Management indices (Consolidated)

=ETEE FY 12.3 13.3 14.3 15.3 16.3 17.3 18.3 19.3 20.3 21.3
(IR E) (Profitability indices)
T LEEFEARE (%) Operating profit / Net sales ratio (%) 6.0% 6.1% 6.6% 6.9% 11.1% 8.2% 6.0% 5.0% 6.1% 8.2%
ST LEREFEE (%) Ordinary profit / Net sales ratio (%) 5.8% 6.5% 7.0% 7.1% 10.2% 8.1% 5.9% 4.6% 6.3% 9.4%
5 EFIRE (%) Profit / Net sales ratio (%) 3.5% 3.8% 2.8% 5.0% 6.4% 5.2% 2.9% 2.4% 3.1% 5.9%
(ZhRE) (Efficiency indices)
HREESEAIEE (ROA) (%) *1 | Return on total assets (ROA) (%) *1 3.1% 3.4% 2.6% 4.3% 4.6% 3.3% 2.0% 1.7% 2.0% 3.6% i»é.f
=]
B EASHMFIEE (ROE) (%) | Return on equity (ROE) (%) 6.7% 7.3% 5.4% 9.1% 9.4% 6.6% 3.8% 3.4% 4.2% 7.8% =
HREEDEER (E) *1 Total assets turnover (times) *1 0.89 0.91 0.94 0.87 0.72 0.64 0.69 0.70 0.66 0.61 %
(Z=2i) (Stability indices) L
BEEARLE (%) *2 Shareholders' equity / Total assets ratio(%) *2 46.4% 47 7% 47 9% 47 7% 49.5% 51.0% 52.7% 49.5% (4%69§2/3 (5%65%2/3
D/Et *2 Debt / Equity ratio *2 0.79 072 0.72 0.71 0.63 0.56 0.50 0.64 (09677(? (09-6703)
EFIFEME / EBITDARSE (f8) *2 | Balance of interest-bearing debts/EBITDA (tfimes) *2 3.07 3.11 3.00 3.17 2.48 2.87 3.01 4.05 (3‘.18197) (33_’0475)
HHITEE / (8E) EBITDARE (f3) *2 | Balance of interest-bearing debts /(reference) EBITDA (times) *2 3.17 3.22 3.13 3.29 2.43 2.90 3.02 4.08 (44028 (332667)
AVIVAR - ALY T - UYF (f8) | Interest coverage ratio (times) 13.78 15.37 18.00 16.56 28.17 15.48 17.75 6.43 15.00 19.82
(—#kdleb7—%) (Data of per share)
— ke b SERiRAlE (EPS) (F1/4%) | Earnings per share (EPS) (yen/share) 108.55 125.99 100.21 184.31 202.64 147.29 90.71 80.80 100.50 194.48
—Ele b EE (BPS) (F/#F) Book value per share (BPS) (yen/share) 1,643.85 1,795.79 1,919.49 2,134.92 2,179.23 2,312.68 2,403.68 2,415.37 2,399.06 2,602.18
—#Hreb+ v v 270~ (CFPS) (H/#) | Cash flow per share (CFPS) (yen/share) 294.85 311.21 370.41 377.00 677.25 357.71 405.72 156.59 439.86 528.65
*1 18.3HRMEE [HMIREBEHCRDREEE] O—ERIEZZERUTCEE D/EtEE = BREFIFAE / HRECER
*1 FY18.3 results are calculated taking in account of “Partial Amendments to Accounting standard for Tax Effect Accounting”. Debt / Equity ratio = Interest-bearing debts (as of the end of the fiscal year) / Shareholders' equity (as of the end of the fiscal year)
2 ()FHEEFHNNEDHBEDEARES0%E R BFFEIE / EBITDAfGE = BREFIF&fE / EBITDA
*2 () Calculated with 50% of issued subordinated corporate bonds as equity Balance of interest-bearing debts / EBITDA = Balance of interest-bearing debts (as of the end of the fiscal year) / EBITDA
*3 17.38UETIF. 20 17F10ADKKHERE (6—1%) ZZERULCEE BHIFERE / (8%) EBITDAGE = BIREFTFERE / (BE)EBITDA
*3 Prior to March 2017, calculated based on the assumption of the share consolidation in October 2017. (5 share to 1 share) Balance of interest-bearing debts /(reference) EBITDA = Balance of interest-bearing debts (as of the end of the fiscal year) / (reference)EBITDA
TLEEFMNRE = EXfE / T/ X 100 AVIVRAN - ANLYY - LY F = BEEBICKDFryya - 70—/ AR HEFESSO)
Operating profit/Net sales ratio = Operating profit/Net sales X100 Interest coverage ratio = Cash flows from operating activities / interest expenses (including interest on bonds)
T LEREAEE = &8 / LS X 100 —iRTe b SRR = B ECIRE I 2 UG / BTN (BeHRR<)
Ordinary profit/Net sales ratio = Ordinary profit/Net sales X100 Earnings per share = Profit attributable to owners parent / Average number of shares during each fiscal year (excluding treasury shares)
o LEiAIEE = BB EICIRE T 2HFlE / 55 £& X 100 —HAcDREE = BEEA / BRFEITERIH (BSHIR)
Profit/Net sales ratio = Profit attributable to owners of parent / Net sales X100 Book value per share = Shareholders' equity / Number of shares issued at the end of each fiscal year (excluding treasury shares)
BRI SR = A EICIRB I 2RI / TIIHWERE X100 —MEebFvya - TJO— = BEEHICLDFrvra - 70— / PR EESHEE (BEHIR)
Return on total assets = Profit attributable to owners of parent / Average total assets X100 Cash flow per share = Cash flows from operating activities / Average number of shares during each fiscal year (excluding treasury shares)
HoEALHMAER = BRI (CRE T 2URE / THESEA X100
Return on equity = Profit attributable to owners of parent / Average shareholders’ equity X100
ﬁﬁﬁlﬁﬁiﬁﬁ =%ts N/ ZFiﬁ?‘F(*/ﬁAE |
SRR — IRECHA | MARSE X 100 D/EHE BHTFAM/EBTDABE  AVSLZK- ALY - LT
Shareholders' equity / Total assets ratio = Shareholders' equity (as of the end of the fiscal year) / Total assets (as of the end of the fiscal year) X100 Debt / Equity ratio ({anﬂal;CG of interest-bearing debts/EBITDA & e Interest coverage ratio
= 5 N i times =]
LEfmE =PERES BoERLEER 1o 5r 3ot
(%) Profit / Net sales ratio (%) Return on capital (%) Shareholders' equity / Total assets ratio
12 10 60 0.8F ar
A1 T
10} 50 TN Leet. 20
8r 06| \\ / - TN Ve /
8- - 40} ‘¢ 155 LA
L~ 6 0.4F srl 1Y -
6 b | \ 30k 10fF
4r / 0.2

4+ /\ ™~ / 201

ol 2 e~

\

10

~ 0 12.3 13.3 143 153 16.3 17.3 18.3 19.3 20.3 21.3
REFEFY ..o @S0 EOREOEAMES0%E R

Calculated with 50% of issued subordinated
corporate bonds as equity

0
0 12.3 13.3 143 156.3 16.3 17.3 18.3 19.3 20.3 21.3 12.3 13.3 143 1563 16.3 17.3 18.3 19.3 20.3 21.3
BEFEE FY a5 EEEEAIRE Operating profit/ Net sales ratio  SeTEE FY e ROA e=== ROE
e 57 FEREFIZE Ordinary profit / Net sales ratio
55 EEHERIERER Profit/ Net sales ratio

2 12.3 13.3 143 163 16.3 17.3 18.3 19.3 20.3 21.3

REMFE FY == EF|FEfR / EBITDARE
Balance of interest-bearing debts/EBITDA

0
= BF|FEME / (5%) EBITDAEER 12.3 13.3 14.3 153 16.3 17.3 18.3 19.3 20.3 21.3
Balance of interest-bearing debts /(reference) EBITDA  REHEEE FY
00 SR E OHMEDEARES0%E R
Calculated with 50% of issued subordinated
corporate bonds as equity

0
- 12.3 13.3 14.3 153 16.3 17.3 18.3 19.3 20.3 21.3
SEEEFY .. .. st O/HEOEAES0%ER

Calculated with 50% of issued subordinated
corporate bonds as equity



FRIUIEBER  stock information

[I HIVIBER  stock information (2021 £ 3 BRESR  As of March 31, 2021)

FATOREMIUEE ()

Common Stock authorized (shares)

700,000,000

FITAEMRIUEL (KR

Common Stock issued (shares)

416,680,000

5 Rrs-w

Share indices

HISEEESENS PR
Listing of Shares

RREBEEDSISFG AR
Tokyo Stock Exchange and Nagoya Stock Exchange

HIREZER T DBITHRER

85,163

Number of shareholders who own voting rights

ﬂ AIERFEDIRT  Major Shareholders (2021 £ 3 BRBFA  As of March 31, 2021)

KRNI FRrEMINE (F#%) RITEHIRRICNT 2FERTHOEE (%)
Name of Shareholder Number of Sharesheld (thousands) Shareholding ratio (%)
BHAYRY— SR MEFERITHASHE (BFE0) °
The Master Trust Bank of Japan, Ltd. (Trust a/c) 33,787 8.13%
HXEHEEADR bT ¢ 8RT (B5E0) °
Custody Bank of Japan, Ltd.. (Trust a/c) 20,631 4.96%
BAEHRBEES (REREA BAYAS— NS5 MERETHRAR) 19,042 4639
Nippon Life Insurance Company (Standing proxy:The Master Trust Bank of Japan, Ltd.) ’ ’ °
HREHEEA DR bF < 8RfT (§FEO7) °
Custody Bank of Japan, Ltd. (Trust a/c 7) 11,561 2.78%
HXEH=2UF JIRfT °
MUFG Bank, Ltd. 11,188 2.69%
a2 58RT o
Resona Bank, Ltd. 10,585 2.54%
STATE STREET BANK WEST CLIENT-TREATY 505234 (ZEREA tattd F(3RT) 6.320 1,52
STATE STREET BANK WEST CLIENT - TREATY 505234 (Standing proxy:Mizuho Bank, Ltd.) ’ e
BBy L FIEERRALA] (REREA BAYR5— SR NEREITHTAR) 5973 1 429,
Aloi Nissay Dowa Insurance Co.,Ltd. (Standing proxy:The Master Trust Bank of Japan, Ltd.) ’ ’ °
PARMERRIREESHT (REREA KRAHARNR N5 1T 5838 1.40%
Meiji Yasuda Life Insurance Company (Standing proxy:The Master Trust Bank of Japan, Ltd.) ’ ' °
J PEIVAVEESHR a1t o
JPMorgan Securities Japan Co., Ltd. 5,569 1.34%
E_i_ [o)
Total 130,667 31.43%
ﬂ FRBEEBAR  Shareholder composition (3 ARBEA  As of March 31) %)
RETEE FY 12.3 188 14.3 15.3 16.3 17.3 | 18.3 19.3 | 20.3 | 21.3
BT R U523 FA | Government and local public organization 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
ERhEERES Financial institutions 36.89| 35.78| 35.06| 37.00| 38.37| 37.87| 39.67| 40.73| 43.42| 40.97
TR SRENG I3EE Financial products trader 150 134, 185| 162 129| 187| 173| 192/ 1.66| 250
ZDDEN Domestic companies, etc. 9.95 8.08 8.06 7.69 7.61 7.59 7.36 718 7.16 6.76
HEENE Foreign companiess, etc. | 21.97| 24.51| 26.43| 27.06| 26.65| 27.39| 26.64| 26.64| 24.26| 27.06
BA ZDfth Individuals and others 29.68| 30.29| 28.60| 26.62| 26.08| 25.28| 24.60| 23.54| 23.51| 22.72
&t Total 100.00| 100.00| 100.00 | 100.00 | 100.00 | 100.00| 100.00 | 100.00 | 100.00 | 100.00
ﬂ EE*_—L'@EOJ}’E% Dividend per share history
RETEE FY 12.3 13.83 14.3 15.3 16.3 17.3 | 18.3 19.3 | 20.3 | 21.3
—H&fe b FERECZE (H) | Annual dividends per share (yen) 40.0 42.5 45.0 47.5 50.0 50.0 50.0 50.0 50.0 525
EREEEERE (HAA) | Annual dividends (million yen) | 16,658 | 17,698 | 18,734 | 19,768 | 20,804 | 20,797 | 20,793 | 20,791 | 20,789 | 21,827

*17.38LEIE. 201 7F 10ADH*AHERE

5—1%) ZEBULTEE

* Prior to FY17.3, calculated based on the assumption of the share consolidation in October 2017. (5 share to 1 share)

6

astEE FY 123 | 133 | 143 | 153 | 163 | 17.3 | 183 | 193 | 20.3 | 21.3
e Rl e 10855 12599 10021 18431 20264 147.29) 90.71| 8080 100.50| 194.48
i paChilis s 1529 1643 1951 1364 1067| 1436| 2315| 2703 2026 11.09
ey (kv alue per SNare | 164385 1,795.79] 1,919.49] 2,134.92| 2,179.23) 2312.68| 2.403.68] 2,415.37| 239906 2,602.18
el oot g ok e et 101 118 102 118 09 091| o087 0% 08 083
o SO s 20485 31121 37041 877.00] 677.25| 35771 40572 15650 43986 528.65
L P | P SEE e 563| 665 528 667 319 591 517 1395| 463 408
EV (&5 EV (million yen) 1,134,528|1,319,247|1,326,572| 1,547,556 1,286,413 1,283,406 1,235,033( 1,470,535 1,483,904 1,548,130
EV/EBITDA () | EV/EBITDA (iimes) 643 759 694 774|562 681 739 920 820 680
(%) EV/EBITDA (f) | ({79109 EV/EBITDA 664 787 724| 802| 551 688 740 926 844 724
R AR R 25| 25| 24 23] 23 22 21| 21 21 2
BRI (%) Payout ratio (%) 368 337) 449 258 247 339 551 619 498 270
EE=FE D (%) Dividend Yield (%) 2.4 2.1 2.3 19 2.3 2.4 2.4 2.3 25 2.4
e (e shareholdersrelum | 40041 1p97) 1255 1620 1438 1440 1461 1542 1483) 187

* 17 3RAENF. 201 7F108DOHAHERE (5—11#%) ZEEULTCERE

* Prior to FY17.3, calculated based on the assumption of the share consolidation in October 2017. (5 share to 1 share)

— iR b LERIEFE = BRI ECIRE I DL ERRIE / BRIl (BSHRBR<)

Earnings per share = Profit attributable to owners parent / Average number of shares during each fiscal year (excluding treasury shares)

MREUNES SR = HASKARAE / 1 k7 D S HBREF S

Price eanings ratio = Share price (as of the end of the fiscal year) / Earnings per share

—HRECDIEE = BRECEAS / BRFETERIE (BetliR

Book value per share = Shareholders' equity (as of the end of the fiscal year) / Number of shares issued at the end of each fiscal year (excluding treasury shares)

MEHEEE SR = BRI / — RS e D &R

Price book value ratio = Share price (as of the end of the fiscal year) / Book value per share

—HEHebFrvya - JO— = BREHICEDFrva - J0O— / HRFERIAE (BSHlBR)

Cash flow per share = Cash flows from operating activities / Average number of shares during each fiscal year (excluding treasury shares)
BRI v v &3 - TO—fEF = HIRNKIE / —#LcDFry o - JO—
Price cash flow ratio = Share price (as of the end of the fiscal year) / Cash flow per share

EV = BRI X BIRFETEHRY (BOHibR) HARENTFAEES + FREXERERS - RERURERFYOHRARES

EV = Share price (as of the end of the fiscal year) x Number of shares issued at the end of each fiscal year (excluding treasury shares) + Interest-bearing debts (as

of the end of the fiscal year) + Non-controlling interests (as of the end of the fiscal year) - Cash and cash equivalents (as of the end of the fiscal year)
EBITDA = SZF)% + Rl ENE + ONAEHNE (OUDHIIL—ITFI—DDONA—IEEHERS) +iFoEREEt

EBITDA = Operating profit + depreciation + amortization of goodwill (BIWAKO BLUE ENERGY Co., Ltd.'s one-time amortization of goodwill is excluded) + share of profit (loss) of entities accounted for using equity method
(8%) EBITDA = EF& +RHERNE + DNABHE (OCDMIIL—IFI—DDONA—IEERFRL)
(Reference) EBITDA = Operating profit + depreciation + amortization of goodwill (BIWAKO BLUE ENERGY Co., Ltd.'s one-time amortization of goodwill is excluded)
MEBARELR = FRHECHTINEE / FHESEA X 100
Dividend on equity ratio = Annual dividends / Average shareholders’ equity x 100
BC14M = —HR /e D FRIEEHEE / —HRTz D HHBRER S
Payout ratio = Annual dividends per share / Earnings per share

BEESFIE D = —#R=Afc O FRECSE / R

Dividend yield = Annual dividends per share / Share price (as of the end of the fiscal year)

HEMFIED (TSR) = (BFEXRFERAOMKIM+ 12.3H SEERFEXTO—HAECDEHEDRETER) 11 .3HADOHRMKI

Total shareholders return (TSR) = (Share price (as of the end of each fiscal year) + Annual dividends per share (accumulated from FY12.3 to each fiscal year ) )/ Share price (as of the end of FY11.3)

(F/#% yen/share) S (f& times)  (F3/#%k yen/share) z T 2 (fZ times) (F3/#% yen/share) R —[IF (fZ times)
E RGO e TGRSR E ) G ity J0-88 60
(=1 EPS PER — PBR (&8 Right axi) — PCFR (58 Aight axi)
o0 | — PER (a8 Right axis) do5 2500F - — 700 ight axs
~415 600 15
5ok ~420 2,000} so0l
~15 1,500} ~41.0 400f 10
100+ L
410 1,000 300
405 200f -5
50 i L
5 500 100k M
0 0 0 0.0 0 0
123133143153 163 17.318.3 19.320.3 213 B 12.313.3 143153 16.3 17.318.3 19.320.3 21.3 = 123133 143153 16.3 17.318.3 19.3 203 21.3
RETEE FY RETEE FY REHEE FY
(B575F million yen) (15 times) (%) =Pkt e %) (%) 8
2000000 = EV / EBITDA q10  8of Dividend indices 10 200 HRERFIEID
—_ EV /EBITDA TSR
EV/EBITDA (58 Right axis) 70 | == ECZM4[@ Payout ratio
- ight axis, u - W 1
La00m - 8 60 ﬁ%ﬁl@ﬂé% DOE (&% Right axis) 8 150 ~"
ESHIED Dividend Yield (58 Righyefs)
16 50 1s /~
1000000 F 40+ 100 -
14 30+ 4
50000 15 20 ! | 15 50r
10k ‘
123133143153 163 17.318.3 19.320.3 213 0 B 123733 143153 163 173183 103203 213 ° ~ 123133 143153 16.3 17.318.3 19.3 203 21.3
REHEE FY REMEE FY REHEE FY
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*:Hﬁ ¢ 1*5‘7\%%‘@ Bonds and borrowings

E MRMHERZ  Stock price fluctuation [I 1SR Bonds (2021 4 3 AKESR  As of March 31, 2021)
B3RS Turnover (F#k thousand shares)
<= I — _ - 60,000 LIRS, 1€
¥Rifi-f 7w X Stock price index (20118183 T1H=100 January 31, 2021 = 100) a4, S = 270 WE’E%E&E)(EEH) FIE (%) mEa
Company Straight bonds No. Date of issue | Amoun(included porfin due | Interest rate (%) | Date of maturity
220 within 1 year) (millon yen)
ABRARXARELRE L 55000 #18 2003.2.12 19,997 1.47 | 2022.12.20
4 Monthly Ti ,
ofo(;;al):a g:;";;cks BRI BRI (HR) #20 2005.8.17 - 1.79 2020.9.18
Nikkei Stock Average by Industry / Gas M #21 2006.6.23 9,997 2.33 2026.6.23
200
ERET R ERY | 0,000 #28 2011.3.9 5 006 1.345 2021.3.9
TOPIX ) ,
R #29 2011.12.9 (10.000) 1.16 2021.12.9
180 #30 2012.12.14 10,000 0.759 | 2022.12.14
| 45,000 #31 2013.10.18 10,000 0.748 | 2023.10.18
i ' ) ERHEBRILE #32 2014.3.24 15,000 1.606 2034.3.24
Domestic unsecured corporate bonds #33 2014.10 24 20 000 1402 | 20341024
160 #34 2015.3.5 10,000 1.685 2045.3.3
- 40,000 #35 2016.12.9 10,000 0.986 2056.12.8
7 KA #36 2019.6.6 20,000 0.642 2049.6.4
Osaka Gas . #37 2019.6.6 20,000 0.818 2059.6.6
| 35 000 KBRA A #38 2019.9.5 20,000 0.4 2049.9.3
’ Osaka Gas #39 2019.9.5 5,000 0545 | 2058.9.5
Co., Ltd. s ; : s
#40 2019.9.5 10,000 0.7 2069.9.5 "
ﬁ;ig*%%ﬁ;%%ﬁ) BARRAIERSRIE( B &
- 30,000 = RIS .
#1 Unsecured corporate bonds with interest deferrable clause #1 2019.12.12 50,000 0.44 | 2079.12.12 &
?:ng%ﬂzﬁlﬁﬁéf  sustry | Electriait and early redeemable option (subordinated corporate bonds) é
A . 7 . fﬁ : E*&%ﬁﬁ-ﬁn’ HARRAT RN i 7
L = 1 w1 L
25,000 #2 Unsecured corporate bonds with interest deferrable clause #2 2019.12.12 50,000 0.6 | 2079.12.12
and early redeemable option (subordinated corporate bonds)
% $3i }Eﬂ&‘fig%}_ﬁn HABRA{ERSRIR A RIE
E b ? TN
20,000 #3 Unsecured corporate bonds with interest deferrable clause #3 2020.9.10 27,000 0.49 2080.9.10
and early redeemable option (subordinated corporate bonds)
ﬁ ég#%%ﬁ;%ﬁ_ﬁn HABRAIEESRIE T HIE
= BRI
15,000 #4 Unsecured corporate bonds with interest deferrable clause #4 2020.9.10 48,000 0.63 2080.9.10
and early redeemable option (subordinated corporate bonds)
=t _ _ 364,995 _ _
Total (10,000)
10,000
ﬂ BAEEEM Borrowings (2021 £ 3 AXKBFS  As of March 31, 2021)
5,000 ZEREE (BAH) TIFE (%)
Balance at end of year (million yen) Average interest rate (%)
ERfEAE °
Shortierm borrowings 13,546 0.3%
Ca‘e::ar - 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 éﬁféﬁﬂé’fﬁﬁ%?ﬁgﬁf&%mngs 58,981 1.0%
1EDAISREFEDY — R EFH 1693 -
Current portion of lease obligations ’
REEAS (1 FLAICER PEDBOERL) 333263 1 0%
*%1{"@}&*2 Rating history (6 B3RS As of June 30) Long—teln borrowings (e_x‘cIEJdmg current portion) ) .
U—21&#% (1FLURISEEFEDDDZERRL) 12902 )
23 Lease obligations (excluding current portion) ’
CalenEcliar year 12.6 13.6 14.6 15.6 16.6 17.6 18.6 19.6 | 206 | 21.6 ?oﬂl 420,387 )

R&I (EfHrER®RE> 5 —)
Rating e Invecimert Homaton oo, | AAT | AAT | AAT | AAT | AAY | AAT | AAY | AAT | AAL | AAT

RHEIE L—F—X ﬂg < EED | M - :
Longferm bond Moog;/'s Investors Service Aa3 Aa3 Aa3 Aa3 Aa3 Aa3 Aa3 Aa3 Al Al ﬂ 2026 3 ﬁﬂﬂif@%@ ° L§/§ i;E""'EE Annual maturities untill FY2026.3
R IHF—R&T7—X _ _ _ _ _ _ _ _ _ _
AA AA AA AA AA AA AA AA AA AA

(BHHA million yen)

S&P Global Ratings & REfEAE
R&I TREIERT 5 — Bonds payable Long-term borrowings
e Zan—g%jnj%’;fﬁﬁormammg a—1+ |a—1+ |a—1+ |a—1+ |a—1+ |a—1+ |a—1+ |a—1+ |a—1+ | a—1+ S02DEGRN InFY2022.3 10,000 58,981
Domestic Commercial paper | Moody's Investors Service B B B B B B - - - - 2023%3AH in FY2023.3 30,000 36,484
SZLTARSTZT | A1t | A1 | A1t | A1 | AT AT | A-TE | A-TH | A-TH | A-TH 202443H in FY2024.3 10,000 53,703
2025%3A88 inFY20253 - 49,026
2026FE3HH in FY2026.3 - 43,112




tg)( >/ I‘ﬂ“'l%ziﬁ Segment information

(BA3H million yen)

SEEE FY 12.3 188 14.3
e Consolidated 1,294,781 1,380,060| 1,512,581
ERIRILF— Domestic Energy
AR Gas 976,512 1,038,550| 1,119,526
LPG - &/ - ZDfttTRILF— LPG, Electricity and Other Energy 198,060 215,502 257,970
kS ERIRILF— - HR Domestic Energy / Gas } - -
Net sales ERIXILF— - EhH Domestic Energy / Electricity - - -
BHNIRILF— International Energy 11,158 10,764 13,332
BiE - ETRILF— Environment and non-energies 184,588 185,643 199,677
SAIJE&EIRA Y U1— 3| Life & Business Solutions - - -
SR Adjustments -75,536 -70,400 -77,926
PE Consolidated 82,911 91,109 107,299
ERIXRILF— Domestic Energy
HR Gas 20,982 23,373 32,077
LPG - &/ - ZDftITRILF— LPG, Electricity and Other Energy 32,447 38,275 43,890
TI AV RFE ERIRILF— - HR Domestic Energy / Gas - - -
Segment profit ERIXILF— - EH Domestic Energy / Electricity - - -
BHIRILF— International Energy 8,661 7,649 7,777
BiE - ETRILF— Environment and non-energies 18,552 19,068 20,809
SATJE&EIRA YU1— 3| Life & Business Solutions - - -
EEE Adjustments 2,267 2,742 2,744
e Consolidated 1,475,759 | 1,566,899| 1,668,317
EAIRILF— Domestic Energy
HR Gas 753,945 753,424 741,733
LPG - &7 - ZOIRILF— LPG, Electricity and Other Energy 164,672 163,462 159,909
TIR NEEE *1 EAIRILF— - AR Domestic Energy / Gas - - -
Segment assets *1 EAIRILF—--EH Domestic Energy / Electricity - - -
BN IRILF— International Energy 169,802 232,871 293,793
RS - IETRILF— Environment and non-energies 322,568 340,709 402,633
SAIJE&EIRA Y Ua1— 3| Life & Business Solutions - - -
S Adjustments 64,771 76,432 70,248
&S Consolidated 57% 6.0% 6.6%
EAIRILF— Domestic Energy
. i HA Gas 2.8% 3.1% 4.3%
LIrYMERE | LPG - B/ - ZDMIFIF— | LPG, Electriolty and Other Energy 19.3% 23.3% 27.1%
Stle:eit gzﬁﬁﬁ l EIWI:?\)IF\’;:— AR Domestic Energy / Gas - - -
/Segment assets ratio *1 EAIRILF—-ESH Domestic Energy / Electricity - = =
BN IRIVF— International Energy 55% 3.8% 3.0%
RS - JETRILF— Environment and non-energies 5.9% 5.7% 5.6%
SAJE&EIRA Y Ua—3 | Life & Business Solutions - - -
e Consolidated 93,624 82,818 83,806
EATRILF— Domestic Energy
HR Gas 62,361 54,184 52,804
EiEEE + LPG - &/ - ZDftTRILF— LPG, Electricity and Other Energy 16,121 13,446 12,284
DNAEHNE ERIRILF— - HR Domestic Energy / Gas - _ -
Depreciation + EARIXRILF— - EH Domestic Energy / Electricity - - -
amortization of goodwill | g4 TR )LF— International Energy 5,794 5,429 8,912
BiE - ETRILF— Environment and non-energies 10,123 10,547 10,647
SATJEEIRA Y U1— 3| Life & Business Solutions - - =
SER Adjustments -776 -789 -842
e Consolidated 176,536 173,927 191,105
EATRILF— Domestic Energy
HR Gas 83,344 77,557 84,882
LPG - &S] - ZDtTRILF— LPG, Electricity and Other Energy 48,568 51,722 56,174
EBITDA ERIRILF— - HR Domestic Energy / Gas = s =
ERIXRILF— - - EH Domestic Energy / Electricity - - -
BHIRILF— International Energy 14,456 13,079 16,690
BiE - ETRILF— Environment and non-energies 28,676 29,616 31,456
SAIJEEIRA Y U1— 3| Life & Business Solutions = o -
EEES Adjustments 1,491 1,952 1,901

* THEOEREIFROR—I(C5EEH
* Notes are on the following pages.
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14.3 17.3

(% Now) 15.3 16.3 17.3 (#F Now) 18.3 19.3 20.3 21.3
1,512,581 1,528,164 | 1,322,012| 1,183,846| 1,183,846| 1,296,238| 1,371,863 1,368,689| 1,364,106
1,119,526| 1,136,975 948,501 802,331 - - - - -
261,061 243,746 206,433 209,026 - = - - =
- - - - 911,292 976,269| 1,012,642 976,963 916,089
- - - - 107,515 157,752 184,313 201,561 247,291
13,372 13,714 18,701 22,632 22,632 22,570 40,489 61,254 69,199
196,547 207,521 221,702 217,600 208,373 201,472 210,914 219,432 216,585
77,926 -73,793 73,326 67,742 -65,967 -61,827 -76,497 -90,522 -85,059
107,299 112,055 142,136 99,036 99,036 78,376 69,073 89,018 126,109
32,077 50,293 95,724 48,123 - - - - -
45,346 41,697 28,852 22,075 - = = - =
- - - - 55,254 42,987 35,809 53,200 65,335
= - - = 16,208 20,714 8,724 7,855 15,032
8,229 1,261 277 7,477 8,000 -5,338 5,974 8,162 22,115
18,901 16,581 18,834 20,414 18,627 18,284 17,714 19,676 19,250
2,744 2,221 -997 944 944 1,728 850 122 4,375
1,668,317| 1,862,201 1,829,756| 1,886,577| 1,886,577| 1,897,230 2,029,722| 2,140,482| 2,313,357
741,733 818,202 772,825 766,272 - - - - -
177,538 177,652 172,223 183,507 - = = 5 =
- - - - 867,991 865,154 866,906 911,159 955,934
- - - - 123,716 157,519 165,322 208,403 274,463
294,664 368,002 401,590 453,804 484,972 462,351 572,881 625,410 634,126
387,671 394,950 411,459 413,448 344,115 350,138 374,311 390,693 419,172
66,710 103,393 71,657 69,544 65,781 62,066 50,300 4,815 29,659
- 6.3% 7.7% 5.3% - 41% 3.5% 4.3% 57%
- 6.4% 12.0% 6.3% - - - - -
- 23.5% 16.5% 12.4% - = = - =
- - - - - 5.0% 41% 6.0% 7.0%
= - = = - 14.7% 5.4% 4.2% 6.2%
- 0.4% -0.1% 1.7% - 1.1% 1.2% 1.4% 3.5%
- 4.2% 4.7% 4.9% - 5.3% 4.9% 51% 4.8%
83,806 87,785 86,747 86,206 86,206 88,723 99,745 91,925 101,444
52,804 57,143 56,396 56,467 - - - - -
13,173 11,744 10,239 8,918 - - - - -
- - - - 59,085 57,789 64,541 55,511 57,119
- - - - 6,537 6,868 8,190 7,681 8,943
8,912 6,581 7173 8,327 8,327 12,165 15,228 16,818 23,322
9,758 13,104 13,803 13,265 13,028 12,913 13,173 13,382 14,007
-842 -788 -865 772 772 -1,013 -1,389 -1,469 -1,948
191,105 199,840 228,883 188,403 188,403 167,100 159,916 180,943 227 554
84,882 107,437 152,120 104,590 - - - - -
58,519 53,441 39,092 30,994 - - - - -
- - - - 114,340 100,777 91,449 108,712 122,455
- - - - 22,746 27,583 16,915 15,537 23,975
17,142 7,842 6,895 15,805 16,328 6,827 21,202 24,980 45,437
28,660 29,686 32,638 33,680 31,655 31,198 30,887 33,059 33,258
1,901 1,432 -1,862 171 171 715 -538 -1,346 2,427
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(BA3H million yen)

AR FY 12.3 13.3 14.3 s 15.3 16.3 17.3 o 18.3 19.3 20.3 213
e Consolidated 43,775 48,912 76,637 76,637 90,735 109,997 180,157 188,615 192,234 230,703 210,647 210,091
EAIRILF— Domestic Energy
- HR Gas 401 405 91 91 - - 260 - - - - -
ROEERRHND LPG - 871 - ZOMIRILFE—| LPG, Electricity and Other Energy 4,151 4,564 5,202 5,202 5,845 4,698 4,996 - - - - -
fffigmem i entitis IEWI*)IF\%:— DS Domestic Energy / Gas - - - - - - - 3,808 13,554 14,405 14,408 15,256
accounted for using EAIRILF—-ESH Domestic Energy / Electricity - - - - - - - 1,447 1,421 2,477 470 3,922
equity method BALIRILF— International Energy 37,351 42,541 55,224 63,176 76,380 98,314 171,026 183,359 177,258 213,821 195,768 190,912
BiE - EIRILF— Environment and non-energies 1,870 1,401 16,118 - - - - - - - - -
SATEEIRRA VYYa—3 | Life & Business Solutions - - - 8,166 8,509 6,983 3,874 - - - - -
Rk Adjustments - - - - - - - - - - - -
B Consolidated 87,171 112,987 124,146 124,146 119,398 114,418 88,657 88,657 81,716 107,259 131,010 189,454
EAIRILF— Domestic Energy
HR Gas 63,009 62,305 60,652 60,652 49,222 60,194 50,530 - - - - -
LPG : &/ - ZOfTR)ILF— LPG, Electricity and Other Energy 8,315 3,362 8,258 3,316 15,326 15,369 7,676 - - - - -
SRIEREER EARIXILF— AR Domestic Energy / Gas - - - - - - - 53,465 46,426 48,139 66,007 80,174
Capital expenditures ERIXILF— - EH Domestic Energy / Electricity - - - - - - - 5,075 13,477 16,188 26,809 47,592
BALIRILF— International Energy 7,166 37,024 47,950 47,980 38,525 20,714 15,167 15,167 6,187 24,760 8,914 29,270
BiE - EIRILF— Environment and non-energies 14,413 10,939 13,015 - - - - - - - - -
SATEEIRRA VYYa—3 | Life & Business Solutions - - - 12,922 17,205 19,934 17,283 16,949 17,175 19,888 32,216 35,601
R Adjustments -732 -644 -725 -725 -881 -1,794 -2,000 -2,000 -1,551 -1,717 -2,937 -3,185
e Consolidated 10,974 10,875 11,793 - 11,434 11,340 10,374 - 9,708 10,961 10,174 9,440
EAIRILF— Domestic Energy
R HR ) Gas _ 9,103 8,856 9,234 - 8,785 8,553 7,728 - - - - -
R&D expenses LPG - &H ZFDIRILFE— LPG, Electricity and Other Energy 86 86 74 - 78 83 101 - - - - -
EARIRILF— - AR Domestic Energy / Gas - - - - - - - - 7,501 7,107 7,271 6,645
RiE - IETRILF— Environment and non-energies 1,784 1,932 2,485 - - - - - - - - -
SAJEEIRA VY a1—3 | Life & Business Solutions - - - - 2,570 2,703 2,544 - 2,206 3,854 2,902 2,795
e Consolidated 19,818 19,870 21,250 - 20,982 20,844 20,762 - 19,997 20,224 20,543 20,941
EAIRILF— Domestic Energy
HR Gas 11,743 11,714 11,748 - 11,562 10,817 10,630 - - - = =
eEEH (N LPG - &/ - ZOfttTRILF— LPG, Electricity and Other Energy 1,284 1,288 1,292 - 1,349 1,418 1,438 - - - - -
Number of employees EAIRILF— - AR Domestic Energy / Gas - - - - - - - - 10,809 10,973 10,933 11,146
(Number of persons) EAIRILF— - EH Domestic Energy / Electricity - - - - - - - - 387 395 415 268
BN IRILF— International Energy 73 79 109 - 135 147 157 - 191 194 287 292
BiE - EIRILF— Environment and non-energies 6,718 6,789 8,101 - - - - - - - - -
SATJEEIRA Y YUa1—3 | Life & Business Solutions - - - - 7,936 8,462 8,637 - 8,610 8,662 8,908 9,235
(B%E Reference)
254 RiEfER 2,3 E;‘;%LZSZO“ fuef cost adjustment -30,740|  -20,789|  -20,555 -20,555 12,362 81,712 13,789 13,789 519 -13,273 6,513 -1,670
Amount of recognizing actual gains
HIRStE FOEEDERNIEE (FlIHFE) 22](1 Iostses amdﬂgast service costs -3,312 -2,405 223 223 -447 -676 -8,906 -8,906 -9,272 -2,591 3,396 2,884
pact on pro

*1 18.3MRMEIF [HMRAFFHCIRDIEEE] O—EIEZZERUCEE
*1 FY18.3 results are calculated taking in account of “Partial Amendments to Accounting standard for Tax Effect Accounting”.
2 RHEREHEICEDE. RAMEORE)Z RFTEMICRIRY 2 X TO—RSIIEIEREL
*2 Temporary increase/decrease in profit until the fluctuation in raw material costs is reflected in the unit selling price of city gas under the gas rate adjustment system
*3 AREZEEF (ER) A%

*3 Included in gross profit of gas business (Non-consolidated)
I X7 Ml = BEAE + FoEREER

Segment profit = Operating profit + share of profit (loss) of entities accounted for using equity method

EBITDA = EF& +RIMEANE+ ONAENE (OCD#IIL—IFI—DDONA—EEHIRL) + FoERERE
EBITDA = Operating profit + depreciation + amortization of goodwill (BIWAKO BLUE ENERGY Co., Ltd.'s one-time amortization of goodwill is excluded) + share of profit

(loss) of entities accounted for using equity method

TIXY NEE €AY MIEE = I XY Ml / eI XY MEE X 100

Segment profit / Segment assets ratio = Segment profit / Average segment assets x 100

153K D BEAREIRILF—BXOBIRVWEEE, [BRIE - EIRILF—] BIXY MMIZSHTVcBETRIRILF—SEZ, BEASICHU. [LPG - &/ -
ZOMIRIVF—] BIAV b BHAIXRIVF—] BIAY NIBE, BIAY MEE [RE - FIRILF—] EIXV DS [SATEEIYRR YUa1—Y3Y]
TIXY MNIEE,

From FY15.35,ZrenewabIe energy business, previously segmented in "Environment and non-energies" has been in either "LPG, Electricity, and Other Enegy" or
"International Energy" depending on the nature of business. "Environment and non-energies" has been changed to "Life and Business Solutions".

183K D EERNEEE, [LPG-EN - ZOMIRILF—EI XY ] [CRH UL CVWRERUEBRORGERSZMISE. €I XY bl [ERIRILF—:
B] £U. LNGHRFEESE. LPGERFTER. EXRARRGFTEREZ [HR] BIAVMIBREL. EIXY bEHZE [ERIRILF— - AR] [CEE,

From FY18.3, we reviewed the segmentation of our business segments and reorganized them. Businesses including power generation and electricity sales, which were
previously included in "LPG, Electricity and Other Energy " will be spun off into a separate segment, which will be named "Domestic Energy / Electricty". In addition, sales
of LNG, LPG and industrial gas and other gas-related businesses will be integrated into the Gas segment, which will be renamed to "Domestic Energy / Gas".

19.381 BTMFEHKD, KERARIVIZTZUVIRDEIAY b [SATEEIRR YUa—vav] S [ERIRIVF— - HR] [CEE. 18.3HDREIE.
THARFERE. HEEHERE. TERORNE CacdH.

Since 1Q of FY19.3, Osaka Gas Engineering Co., Ltd. changed its segment from "Life & Business Solutions" to "Domestic Energy / Gas". FY18.3 results are calculated
based on the contents after the change, excluding R&D expenses and the number of employees.

21E3RMBED WHRT7 Y RNT—(ERIRIVF—-EF) Z.Daigas A7V RINT—V U 31— 3 VR (ERIRILF— HR) [CRINEGH. 20FE3AHDREEE.
THRRRAE. CREHERE. EERDRNE CTLH.

Since FY2021.3, Gas and Power Co.,Ltd.(Domestic Energy / Electricity) was merged into Daigas Gas and Power Solution Co., Ltd.(Domestic Energy / Gas). FY20.3
Results are calculated based on this change, excluding R&D expenses and the number of employees.

7R

T



@WI*”J#‘_'IZQ)( >/ I\ Domestic Energy segment

[I EWI*} IJ:F_'E 7)( 4 I\PCER Breakdown of Domestic Energy segment

(B2 million yen)

REHEE FY 12.3 13.3 14.3
EAIRILF—FLES Domestic Energy net sales
HR Gas 976,512 1,038,550 | 1,119,526
EAIRILF— - HR Domestic Energy / Gas . . .
HARAEHFTES (@) *1 Sales from gas business (Non-consolidated) *1 804,873 844,482 917,493
EREMINGE (BRI *2 Miscellaneous operating revenue (Non-consolidated) *2 114,667 130,609 135,900
SETHEIEE (BB Revenue from installation work (Non-consolidated) 20,747 22,496 24,440
ZOfhEREMINGE (@R *2 Other miscellaneous operating revenue (Non-consolidated) *2 93,920 108,112 111,460
KBRA ZEB&ARE Osaka Gas Housing & Equipment Co., Ltd. 15,397 16,147 17,847
#OGCTS *3 OGCTS Co., Ltd. *3 20,625 26,399 26,126
KRARAY—F 1200 *4 Osaka Gas Marketing Co., Ltd. *4 - - -
DaigasTF+3I— *4 Daigas Energy Co., Ltd. *4 - - -
LPG - & - ZDfthTRILF— LPG, Electricity and Other Energy 198,060 215,502 257,970
EAIRILF— - EH Domestic Energy / Electricity - - -
EAIRILF—EI XY Ml Domestic Energy segment profit (loss)

HR Gas 20,982 28318 32,077
EAIRILF— - HR Domestic Energy / Gas - - -
FEIC K DIREFRNIFIER Share of profit (loss) of entities accounted for using equity method 5 4 -2,016
HAEERZ (@R *5 Profit on gas business (Non-consolidated) *5 13,046 14,271 21,924
SEEMER (@R *2 Gross margin of miscellaneous operating (Non-consolidated) *2 5,205 5,424 8,022
ZETHEER (@R Gross margin of installation work (Non-consolidated) -6 255 811
ZOfthEEMER (BRI *2 Gross margin of other miscellaneous operating (Non-consolidated)*2 5,211 5,168 7,211
KBRA ZEBXARE Osaka Gas Housing & Equipment Co., Ltd. 413 536 669
#OGCTS *3 OGCTS Co., Ltd. *3 260 1,160 1,444
KRARAR—=T T4 VT *4 Osaka Gas Marketing Co., Ltd. *4 - - -
DaigasTFI—#) *4 Daigas Energy Co., Ltd. *4 = = -
LPG - &/ - ZOftTRILF— LPG, Electricity and Other Energy 32,447 38,275 43,890
ERIXRILF— - EH Domestic Energy / Electricity = = =
FDEIC K BIHEFIRNIFIER Share of profit (loss) of entities accounted for using equity method 216 482 770

14.3 (% New) 15.3 16.3 173 |17.3 Gf New) 183 19.3 20.3 21.3
1,119,526 1,136,975 948,501 802,331 - - - - -
- - - - 911,292 976,269 | 1,012,642 976,963 916,089
917,493 941,414 759,522 616,631 616,631 662,475 679,170 640,724 551,187
135,900 133,109 130,892 122,085 122,085 122,402 120,965 121,136 123,438
24,440 24,321 24,795 23,064 23,064 23,419 22,668 23,091 22,109
111,460 108,787 106,097 99,020 99,020 98,983 98,297 98,044 101,329
17,847 14,953 15,481 16,992 16,992 17,671 17,832 17,705 -
26,126 24,949 23,039 26,514 26,514 27,013 30,082 32,398 -
- - - - - - - 44,519
- - - - - - - 41,956
261,061 243,746 206,433 209,026 - - - - -
- - - - 107,515 157,752 184,313 201,561 247,291
32,077 50,293 95,724 48,123 - - - - -
- - - - 55,254 42,987 35,809 53,200 65,335
2,016 -248 44 67 312 943 1,031 534 1,050
21,924 43,232 82,887 34,485 34,485 16,729 7,208 23,202 31,276
8,022 3,421 8,638 7,558 7,558 15,890 18,049 15,483 16,186
811 1,161 1,328 1,275 1,275 1,106 583 738 780
7,211 2,260 7,309 6,282 6,282 14,784 17,466 14,745 15,406
669 264 357 570 570 568 610 710 -
1,444 1,353 1,455 2,081 2,081 1,958 2,221 2,004 -
- - - - - - - 3,649
: : : : - : : 3,169
45,346 41,697 28,852 22,075 - - - - -
- - - : 16,208 20,714 8,724 7,855 15,032
770 -570 -904 388 142 146 -625 517 -706

*1 17 3HLETIF A REZEFT LS = ARFE L + SEEMRING THRE
*1 Prior to FY17.3 calculated by Sales from gas business = Gas sales + Gas transportation service revenue
*2 SEEMHIRINZRPR < *2 Excluded Gas transportation service revenue

*32015F 1A TBNTHBZ@M)IVIATTFTo /Y ) a1—r3rH 5 OGCTSICERE,
*3 The company name changed from Creative Techno Solution Co., Ltd. to OGCTS Co., Ltd. from January 1st, 2015.

*4 21FE3ABEKD . KRAXFEFBFRHEEHDIT D COCHERIRTEEDB LU T+ — LABEEMNDENC KD KRRARAY—T T 1« V TEWITEMU.
#HOGCTSZDaigas T+ I—ICIRINE .
*4 In April 2020, Osaka Gas Marketing Co., Ltd. took over the housing equipment sales and rennovation business in Osaka Gas Housing &

Equipment Co., Ltd. and OGCTS Co., Ltd. were merged into Daigas Energy Co., Ltd.
*5 17.3HLENE A REENT = ARBEFT LS - BEMHE - HAREERTHE

*5 Prior to FY17.3 calculated by Profit on gas business = Sales from gas business - Raw material costs - Other costs of gas business

TUXNR—HENHIE




ﬂ 7]2%%*”35 (ﬂEI:JIU) Profit on gas business (Non-consolidated)

(B32H million yen)

RETEE FY 12.3 13.3
HAEET LS Sales from gas business 804,873 844 482
HAFE L Gas sales 802,376 841,955
SEIXHRUES Gas transportation service revenue 2,497 2526
BRXREEBEID Revenue from interoperator settlement - i,
RIS Revenue from contract manufacturing - -
BEiEE Raw material costs 483,222 519,938
HRAEZEEF Gross profit of gas business 321,650 324,543
(BE) RS51 R&EEHE *1, 2 (Reference)Time-lag effect(including) *1, 2 -30,740 -20,789
HAEEER Other costs of gas business 308,604 310,272
FEE Labor costs 72,190 70,735
ERE Operating expenses 176,667 188,003
RERE Depreciation 59,745 51,532
AP Profit on gas business 13,046 14,271

14.3 15.3 16.3 17.3 18.3 19.3 20.3 21.3
917,493 941,414 759,622 616,631 662,475 679,170 640,724 551,187
915,008 938,991 757,197 614,327 652,861 659,213 611,540 514,051

2,484 2,422 2,325 2,304 8,600 18,869 27,933 35,143

= = = = 1,013 1,087 1,032 959

- - - - - - 217 1,032
597,772 595,786 367,761 286,621 345,488 393,279 345,135 239,951
319,721 345,627 391,761 330,010 316,986 285,891 295,688 311,236
-20,555 12,362 81,712 13,789 519 -13,273 6,513 -1,670
297,796 302,395 308,873 295,624 300,257 278,682 272,385 279,960
66,675 67,152 67,724 71,389 70,810 59,835 50,577 41,716
180,942 180,795 187,479 170,469 176,305 166,786 170,524 186,367
50,177 54,448 53,669 53,664 53,140 52,061 51,283 51,876
21,924 43,232 82,887 34,485 16,729 7,208 23,202 31,276

*1 FEHRERZRHECEDE. REHEEOZREE) ZiRFTEHE M C RIRY D F TO—RFHIIFIER G

*1 Temporary increase/decrease in profit until the fluctuation in raw material costs is reflected in the unit selling price of city gas under the gas rate adjustment system
*2 SREBZEMEFAEL 2 Included in gross profit of gas business

HRAEREA = HREHT LS - BMEE

Gross profit of gas business = Sales from gas business - Raw material costs

E] %?%EWER (ﬂEIF‘:UbZ%#) Breakdown of Labor costs (Non-consolidated Gas business) (5759 million yen)
=EtEE FY 12.3 13.3 14.3 156.3 16.3 17.3 18.3 19.3 20.3 21.3
HEE Labor costs 72,190 70,735 66,675 67,152 67,724 71,389 70,810 59,835 50,577 41,716
fant Salaries 36,679 36,578 35,567 34,817 33,682 32,320 30,778 29,554 28,072 22,001
B5F4 Bonuse allowance 15,910 15,602 16,242 16,662 15,837 14,484 15,273 12,653 11,688 11,629
IRBF Retirement allowance 7,074 5,794 1,867 2,254 4,554 11,283 11,443 4,492 -1,930 -2,239
ZDfth Others 12,5625 12,759 12,998 13,418 13,650 13,301 13,315 13,134 12,747 10,324
MEEH (N) Number of employees (Number of persons) 5,841 5,867 5,861 5,866 5,824 5,731 5617 5,392 5,271 3,203
m §%ﬁ§W§R (1@5”7]1%%) Breakdown of Operating expenses (Non-consolidated Gas business) (E575 million yen)
~EHEE FY 12.3 13.3 14.3 156.3 16.3 17.3 18.3 19.3 20.3 21.3
HiEE Operating expenses 176,667 188,003 180,942 180,795 187,479 170,469 176,305 166,786 170,524 186,367
ErEE Repair expenses 29,863 31,947 30,660 31,574 31,819 30,311 31,231 28,180 28,255 29,306
SHFEME Supplies expenses 5,736 5,963 6,172 6,008 6,141 5,691 5,371 4,755 5,193 4,869
afet Rent 11,620 10,951 10,306 10,447 10,523 9,620 9,396 9,189 9,019 6,889
REEERE Consigned work expenses 48,050 48,233 51,254 51,088 52,005 51,101 55,933 54,425 57,433 79,236
HHRE Tax 26,122 26,727 27,735 27,985 26,088 24,353 24,974 25,464 24,836 23,984
SERTA R E Exam research expenses 5,121 5,038 5,438 5,121 4,790 4,083 4,042 3,834 4,054 4,443
FERHRE Sales promotion expenses 23,924 24,003 20,283 18,621 19,889 16,369 13,606 10,545 10,144 8,629
BEEEERENE Retirement costs of fixed assets 8,119 16,314 10,118 7,618 14,261 8,702 10,024 9,206 9,738 12,803
ME Miscellaneous expenses 6,830 7,715 7,583 10,333 9,980 9,098 8,023 6,861 8,595 5,988
ZDfth Other expenses 11,278 11,109 11,389 11,994 11,979 11,138 13,700 14,322 13,252 10,216
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B ,ﬁﬁgggifﬁﬁ (ﬂEIEJIIJ) Sales-related results(Non-consolidated)
®

73“ ﬁﬁ% Gas sales volume
' (BAm3 million m3)

RETEE FY 123133143153 |16.3 |17.3|18.3|19.3 | 20.3 | 21.3

REEFA Residential 2,27112,27212,198 12,186 | 2,083 | 2,103 | 2,160 | 1,892 | 1,798 | 1,862
E ez Non-Residential = = = - - -16,387 16,010 | 5,526 | 5,259
[EEJE Commercial 927| 898| 890| 857| 833| 844 - - - -
YNENES == Public and medical 648 | 642| 638| 608| 577| 618 - - - -
T8 Industrial 4,35514,222 4,329 | 4,133 | 4,059 | 4,609 - - - -
A AEEE@IF Wholesale 480| 469 | 469| 474| 469| 489 - - - -
{ERIH AERFEE 5 Non-consolwidated gas sales volume total | 8,681 | 8,503 |8,524 | 8,259 | 8,021 | 8,662 | 8,546 | 7,901 | 7,324 | 7,121
SEROMMHE Supply for non-regulated customers 5,062 4,894 | 4,988 | 4,755 | 4,647 | 5,218 - - - -

HARGEE 5t (GEfS) Gas sales volume total (Consolidated) 8,71118,5634 8,554 8,290 | 8,052 | 8,694 |8,580 | 7,935 |7,362 | 7,157
FER 1 A iRFEE (m3/B-#) | Monthly gas sales volume per household (m¥month) | 32.6| 32.5| 31.3| 30.9| 29.3| 29.3| 30.8| 28.7| 29.2| 31.6

@® %ﬁﬂﬁ%% (E.‘%) Electricity sales volume (Consolidated)

@ IEDZ%E%EB&%EE% Sales of major gas appliances

EE;;EE 123 | 13.3 | 143 | 153 | 16.3 | 17.3 | 18.3 | 19.3 | 20.3 | 21.3

RERARI-IIRXU—23VIAT L (B)

Gas co-generation system for residential use (units) 7,953 113,074 13,625 | 16,394 | 13,166 | 16,965 | 18,830 | 18,669 | 18,695 |22,034

EBAARI—I T RU— 3 VEBRE *(FKW)

Gas co-generation for industrial running capacity (thousand kW) 1,361 1,486| 1,519) 1,581 1,580| 1,589| 1,573 1,571] 1,544 1,542

2 —7 TOE
ARZEEH (FkW) 387| 44| 591| 537| 570| 539 473| 460| 531 393

Gas heat pump (thousand kW)

(Gwh)

RETEE FY 16.3 17.3 18.3 19.3 20.3 21.3
INGE Retail - 995 2,355 3,457 4,617 5,721
N Wholesale, etc. - 7,954 8,596 8,196 8,572 10,412
=R Total 8,503 8,948 10,951 11,653 13,189 16,133
@® ﬁ:t-: ﬁf¢§ﬂ Number of supply (F4 thousand)
RETEE FY 12.3|13.3 | 14.3|15.3|16.3 |17.3|18.3|19.3 | 20.3 | 21.3
H R e R Number of unit for gas supply * 7,045|7,086 7,136 7,196 | 7,252 16,230 | 5,970 | 5,553 | 5,225 | 5,031
BREET AL Number of low-voltage electricity supply - - - - -1 305| 619| 945|1,322|1,510

* HRBHGHR =BT X —5 —# - BRI X —5 —# (ZRF) - it ARG o 16.3ELAIFET T X —5 —#
* Number of units for gas supply = number of meters installed - number of meters unused (unoccupied houses, etc.) - number of units of gas
supply from other companies. Prior to FY16.3, Number of meters installed.

(B7mS3 million m3) 7] Z,Eﬁ?-—-f, (F44 thousand) (GWh) %jlﬂﬁﬁ (F 4 thousand)
10,000 — Gas sales - 8,000 18,000 - Electricity sales -1,800
| — No 77,000 15,000 - [~ 141,500
oo 1699945 600 1,200
6,000 — - 5,000 ' a1,
- 4,000 9,000 | +4900
4000 F— —r | L - 3,000 6,000 1600
2,000
2,000 — , | 1
- 1.000 3,000 300
0 =0 0 0
SEtEE FY123 1833 143 163 163 173 183 193 203 213 £EtEE Fy 163 17.3 183 193 203 213
SRR (BEH) Number of supply (right axis) — HEEEEL (BER) Number of supply(right axis)
(BR55E) (BR7EE)
[0 SEEF Residential 1 T%H Industrial [ /\5E Retall

[ &%HA Commercial I A REEE@IT Wholesale
I A - EE#A Public and medical [ ¥35FH% Non-Residential

@ BEEX%?b o |\§Sl (ﬁfﬁ%) * Number of customer accounts (Consolidated) *

1 #1% Wholesale, etc.
1 EFER5EE Electric Power Sales Volume

(J3#£ ten thousands)

* ZEEFCCHBEURAMNINEE
* Cumulative results installed by each fiscal year.

@ (;’5%) ﬁ%@?&ﬁﬁﬁﬁﬁﬁﬂ”lﬁ’\)b#—iﬁﬁﬁﬁi (Reference) Energy consumption by household use in Kinki

BB e ZDfth

(%) Space-heating (%) Hot-water (%) Others
100 100 100

80 80 80

60 60 60

40 40 40

20 20 20

0

astag py 113123133143 163163 17.3 18.319.320.3 ﬁgfﬁngFyﬁﬁ 123 133 14.3 153 16.3 17.3 18.3 19.320.3 %g-rﬁfgopyﬁa 12.3 133143 15316.3 17.3 183 19.320.3
I #mAHR Citygas [ LPG LPG I 4T3 Kerosene I &R Electricity

HE  REAIRILF—HEtER (o) (ERESTERIR)

Source : "Annual Databook of Energy for Residential" published by Jyukankyo Research Institute, Inc.

* REREZERRL

* Cooling use is excluded.

@® %Bﬁitl%i&ﬁﬁﬁ”%’iﬁ%ﬂ Number of Facilities in City Gas Processing Terminals

RACELERT YEERSLERT
Senboku terminal Himeji terminal

LNGxtaES (FTms K
LNG vaporization capacity (1,000 m?/ hour) 1,870 891

L NGxtEila (&) 1 7
FERE LNG vaporization facility (units)
Main facilities LNG%Vo (&) ;

LNG tanks (units) 7 8
LNGHVIHeaE (k)
Total LNG tank capacity (ki) 1,660,000 740,000
FER
Main materials LNG LNG

RETFE FY 17.3 18.3 19.3 20.3 21.3

BEEETHYY MY (&) * | Number of customer accounts (Consolidated) * 800 827 875 910 940

*HR -BH LPG. IRXT7—L, F2H% - Y—ERX, I—FTsUTsI—-I 1V NEDZHNKDES
* Total number of contracts for gas, electricity, LPG, ENE FARM, “Sumikata” services, Utility Agent, etc.

@® (;’5%) j(B}iﬁid):Fi’:]ﬁ}E (Reference) Average temperature of Osaka City ©)
RETEE FY 123133143153 16.3 |17.3|18.3|19.3 | 20.3 | 21.3
EHESUE Average temperature 16.9| 16.7| 17.1| 16.8| 17.4| 17.4| 16.8| 17.7| 17.8| 176

HE : RT  Source : Japan Meteorological Agency

@ g%ﬁﬁ@?ﬁ*% Change in total length of gas pipes (km)
RETEFE FY 12.3 | 133 | 143 | 1563 | 16.3 | 17.3 | 183 | 19.3 | 20.3 | 21.3
mE 1 High-pressure *1 630| 642 738 738| 741 741 741| T742| 749| 748
FREA *2 Medium-pressure A *2 1,744 1,781 | 1,807 | 1,848 | 1,879| 1,903 | 1,917| 1,919 1,929| 1,940
FREB *3 Medium-pressure B *3 4,484| 4503 | 4,514| 4,532 | 4,548| 4,563 | 4,576| 4,588 4,599 | 4,610
{REAE *4| Low-pressure main pipe *4 15,738 15,825 |15,926 | 16,000 | 16,075 | 16,128 | 16,187 | 16,254 | 16,333 | 16,388

ZN=F Length of main pipes 22,597 |22,751|22,984 | 23,117 | 23,243 | 23,335 | 23,421 | 23,504 | 23,6 10 | 23,686

XE Length of branch pipes 26,539 (26,706 | 26,877 |27,010|27,137 | 27,255 | 27,367 | 27,485 | 27,588 | 27,697

RZEET Total Length of main and branch pipes 49,135 (49,457 49,861 50,128 50,380 [50,590 |50,788 |50,989 |51,198 |51,383

HiaE Length of supply pipes 10,750 (10,819 {10,892 10,950 | 11,011 [11,077 {11,132 11,187 | 11,234 [ 11,289

AZMES Total Length of pipes, including supply pipes 59,886 |60,276 60,754 |61,078 61,391 |61,666 61,919 |62,175 (62,432 |62,671

*1 REERARESNT.0MPall EDHD

*1 1.0 MPa or higher in maximum pressure of gas distributed

*2 BREERARXEANO.3MPall £1.0MPaKk#EDHD

*2 0.3 MPa or higher and less than 1.0 MPa in maximum pressure of gas distributed
*3 BREERAAREANO.1MPall £0.3MPaxki#@mDHD

*3 0.1 MPa or higher and less than 0.3 MPa in maximum pressure of gas distributed
*4 EERAARXESNO. 1 MPaREDHD

*4 Less than 0.1 MPa in maximum pressure of gas distributed

19
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B X - %t@g EE”tO):Ik;R Situation of retail gas and electricity deregulation

@® AR - %jjlj \%E EE“Z@E% Historical development of retail gas and electricity deregulation

c B 1995 1299 2000 2004 2005 2007 2016 2017
alendar year
ENOIGEREER (GEHEN) 2,000kW I E| 500kW M E | 50kW Lk 2HBERL
Scope of retail electricity — — Over 2,000kW | Over 500kW Over 50kW - Full deregulation -
deregulation (contract demand)
FIETHR FAIRE (KRRTE - BE (FNEI - BIRIETES) RE (KRE - BEEE)
Main targets 7/t=p - 774AEN) | High-voltage customers (small and medium-sized Low-voltage customers
— — Specil high-votage cusomers|  buiildings, small and medium-scale factories) (residential, stores)
(largescale factories, department|
stores, offie bulldings)

AAO)GERER (EHARERE) | 200 m3LLE| 100m3L L 50/m3L E 10Ame £ £HBRL
Scope of retail gas deregulation | Over 2 million m* | Over 1 million m® — Over 500,000 m® — Over 100,000 m® Full deregulation
(annual gas consumption)
FIFIIR KI5 - K| KRR - 2T FI5 - kT 115 - it - BRIERPAT )L | RE - BERE
Main targets Large factories, | Large commercial — Medium factories, _ Factories, medium hospitals, Residential,

large hospitals |facilities, large hotels medium hotels commercial facilities, hotels stores

HE  BREREE ERIRIVF—T [EH)GEEREOER]. —RHEEEA BAAR G [HRIGEEEBRIEORBFECDNT]
Source: Agency for Natural Resources and Energy, Ministry of Economy, Trade and Industry, “History of Deregulation of Electricity Retail” The Japan Gas Association,
“Regarding Background of Full Deregulation of Gas Retail”

@ (BZE) BRI (Reference) Number of customers (3 BRBE  As of March 31)

[&%E Calendar year 18.3 19.3 20.3 21.3
. EIES Kanto 13,791,565 13,995,254 14,202,877 14,314,265
éJZ (RA9HFH) plix-3 Kinki 6,573,979 6,620,705 6,687,228 6,731,209
as Contracts
£H All over Japan 26,884,671 27,154,803 27,467,464 27,613,136
= Tokyo 30,208,036 30,461,275 30,771,502 30,952,788
71 (RH0H) [EaLiz] Kansai 13,926,229 14,014,326 14,095,084 14,132,174
Electricity Contracts ! ! ! ! ! ! ! !
£H All over Japan 87,060,517 87,619,574 88,329,068 88,747,210
e B - HRAEGIESEEESS  Source : Electricity and Gas Market Surveillance Commission
® (%) = (Reference) Sales volume
REHEE FY 18.3 19.3 20.3 21.3
N 5 ESES] Kanto 20,512 20,062 19,280 18,420
7 (B5Bm?) S Kinki 9,291 8,824 8,466 8,557
as (million m3)
2H All over Japan 39,652 38,699 37,547 36,640
=5 EBWh) = Tokyo 276,931 274,964 269,914 265,404
s -
Electricity (GWh) [EaLiz] Kansai 139,856 137,299 134,548 130,843
2E All over Japan 860,308 849,732 832,386 816,430
e B - HRAEGIESESEEES  Source : Electricity and Gas Market Surveillance Commission
@® (;’5%) AA w?’-‘/ﬁ‘{%ﬁl (Reference) Number of switchers
(F thousand) HR Gas (F4 thousand) EE /7 Electricity
5,000 — 25,000
4,000 — 20,000 [~
3,000 — 15,000 [~
Ly
2,000 - LT 10,000 - || ——
// /”’
1,000 | | ‘ | 5,000~ %’/z
1
11T | | ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘

B£E Calendar year

B85 Kanto
T Kinki
£[E All over Japan

0 17.6 17.91712 183 186 18.9 18.12 19.3 19.6 19.9 19.12 203 20.6 20.9 20.12 21.3

HE  BRETRILF—F. 85 - ARG IERERER

Source : Agency for Natural resource and energy, Electricity and Gas Market Surveillance Commission

0

£ Calendar year
e BRE/\T—2Uw RE) TEPCO Power Grid, Inc.
BATEEE /X ECEE#Y Kansai Transmission and Distribution,Inc.

2 [EH All over Japan

17.6 17.917.12 183 186 189 18.12 19.3 19.6 19.9 19.12 203 20.6 20.9 20.12 21.3

HR - BIRE Tariff of gas and electricity
@ j(l‘ﬁﬁ](ﬁ)@*ﬂﬁ&i Tariff revision of Osaka Gas Co., Ltd.
7]1*4%35(7@ (IJ\I:UJZ*‘}%) (Gas rates revision (for regulated customers)

EE%*J%ESZE‘E Transportation tariff revision

1 R E2HOTINERERT .
*1 Rate of change means average rate of change in regulated tariff.
*2 REEEREREIICE D < —R AR MEHNFREE

*2 Gas rates that have been set under the General Gas Supply Provisions
based on rate regulations applied as transitional measures.

@® E*#EEE%%UE Fuel cost adjustment system

4,440kWh) THE

* The calculation is based on the Osaka Gas model case (four family
members, monthly comsumption; 370kWh, annual consumption: 4,440kWh)

Sy =| ER *1 Ei]=| ER

Date revised Rate of change *1 Date revised Rate of change
1980F4H81H | April 1, 1980 4512% 2008 11H1H |November 1, 2008 -6.16%
1988 1H1H January 1, 1988 -22.25% 2012&2H1H February 1, 2012 -6.92%
1989F4H1H | April 1, 1989 -4.27% 2015 1H1H |January 1, 2015 -9.86%
1996 1H1H |January 1, 1996 -2.37% 2019%3H29H |March 29, 2019 -0.54%
1999428108 | February 10, 1999 -3.61%
2002%3H1H | March 1, 2002 -5.04% |  EBRURIERE  Elactricity tariff revision
2003%2H827H | February 27, 2003 -0.87%
2006411818 | November 1, 2006 -2.33% ]S WER *
2008%&E1181H | November 1, 2008 1.13% DELE reilee FEEGIETENgE
2012%2H1H |February 1, 2012 q20%| |2017%8H1B |August1 2017 -2.60%
2015%F1A1H |January 1, 2015 -1.26% 2018%7H1H |Juy 1, 2018 -4.60%
2019438290 *2 | March 29, 2019 *2 -0.50% *UUETIVI—X (AARIE. BEERE370kWh - FEERE

Average raw material price for 3 months.

\
3 & BRI

Average raw material price for 3 months.

\
3 o B REHES

Average raw material price for 3 months.

\
3 & AHIREHES

BR
Average raw material price for 3 months. Reflect
\
3 7 BRI
Average raw material price for 3 months.

Reflection

\
3 & AR

Average raw material price for 3 months.

HR

Reflection

RBR

Reflection

\
3 o BRI

Average raw material price for 3 months.
|

ion

SZBR

Reflection

HR

Reflection

18 2H 3H 48 5H 6H 78 8H 9H 10A 118 128
Jan. Feb. Mar. Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec.
3 BRI AR

I2BR

Reflection

@ ﬁﬁ*ﬁ}ﬁ'*}% Price indices

(F/ &=/ yenston)
100,000

80,000
60,000
40,000
20,000

— AN
:

apan LN

5 A

[
Three-month éverage raw material price (
|

G

& LNG F15

7
-ocktail price

!ﬁ% (JLC)

VEHEIRE (3 ~ 65 ' BED

5—5 months ago)

(o]
REHEE FY

12.3

13.3

14.3

16.3

HEs  BAFRAE SRSt Source : Trade Statistics of Japan

@ A4 FE}EE (ﬂEI:J'U) Profit/Loss on fuel cost adjustment system (Non-consolidated)

16.3

17.3

19.3

20.3

(573H million yen)

21.3

REtEE

FY

12.3

133 | 143 | 153 | 16.3

17.3

18.3

19.3

20.3

21.3

ASA REER 1, 2

Profit/Loss on fuel cost adjustment system *1, 2

-30,740

-20,789|-20,555| 12,362 | 81,712

13,789

519

-13,273

6,513

-1,670

1 ERERERIECEDE, REHIEOZESZRFTEMICRING 2 TO—RIEIERH G

*1 Temporary increase/decrease in profit until the fluctuation in raw material costs is reflected in the unit selling price of city gas under the gas rate adjustment system

*2 AAEZEAAR (ER)) PI%

*2 Included in gross profit of gas business(Non-consolidated)
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m E*ﬂ%ﬁji& Procurement @ (%5%) éazﬁﬁé%ﬁa‘ (Reference) All Japan Trade Statistics (F ~ thousand ton)

@ {MHZIEIE. BE Price indices, LNG price, Exchange rate s 12.3 13.3 14.3 15.3 16.3 17.3 18.3 193 | 203 | 21.3
. R e . JIzA
EHANEFEBTSME (JCC) ANYY—=)\TRABAZAR Y Mg BE Brunei 6,176/ 5914)  4772) 4,431 4,072 4,044 4013 4320 4249 4,015
Japan crude cocktail price (JCC) Henry Hub Natural Gas Spot Price Exchange rates A RERIT
‘ 7,906 5776| 6568 5184 6392 6652 6,663 4,759 3,369 2139
EHAABELNGTSME (JLC) indonesia : ’ : : : : ’ : ' :
Japan LNG cocktail price (JLC) N~ 15,126| 14,269 15,005 15316 15602 15549 14238 9,960 9,938/ 10,469
(RILZIRDID $/bbl) (/b yenrton)  (RJL/MMBtu $/MMBtu) (F/ RV yenrs) =
150 100,000 6 150 et 13,592| 17,057| 18,377| 18,336 19,123 23,502 26,826| 29,449| 29,970 28,442
b= 7,772| 8366| 8584 8514 7,106 7,709 7,062 6,386 6,315 6,390
5
120 80,000 120 ,.,\ T 14,301 15252 16,173| 16,500, 13,212| 11,907| 9,863| 9,692] 8593 9,119
4 f \/W\/\\,‘V ax= 4,227\ 3794 4229 3002 2491 2526| 2,837| 2,631 2951 2395
%0 60,000 NTF=a—F=7
\/ ; o e - - -l 3403 4018/ 4,107| 3966 3431 3604 3454
FAUR
o / 10,000 N\ Arerca 242 208 - 253 157 479 940 2,829| 4,166/ 6,168
2 (et 5638 5544 5282| 5695 5639 4863 4739 4736 1444] 1,033
20 20000 60 i 3337 4531 3892 5108 3717 1801 1360 1053 1,062 1487
e (O 2,124/ 2850 1,796] 659 449 540 57 64 69 137
0 0 0 30 Tt 2,743| 3306 3,052 2671 1592 1,070 1,323 1242 768 1,109
123133143 153 163 17.3 183 193203 21.3 123 133 143 15.3 163 17.3 183 19.3 203 213 123 133 143 15.3 163 173 183 19.3 203 213 Others : ' ’ : : : : : :
REFEFY REHFE FY REFE FY &t 83,183| 86,865/ 87,731| 89,071| 83,571| 84,749 83,888 80,553 76,498 76,357
LAFANBERHETIME JoC (28 left axis) Total ’ ’ ’ ’ ; ’ ’ ’ ’ i
“—2BANE LNG FHffifE 1.0 (H#H) right axis) HER  KETRIVF—IERE _ _ Higl  MAFSEEBMET  Source : Trade Statistics of Japan
HE : B3E%  Source : Petroleum Association of Japan U.S. Energy Information Administration, EIA HE8 : (=2 UFJ $R1T Source : MUFG Bank, Ltd.
® Daigas J)U—7 LNG B{iZ NG handled by Daigas group (F ~> thousand ton)
@ (;’5%) %%ﬁl@i@iﬁﬁ”ﬁﬁ%ﬂi@@% tﬁ[ﬁéﬁ%ﬂz (Reference) World proved natural gas reserves by region and reserves to production ratio %ggazrg 12.3 13.3 14.3 15.3 16.3 17.3 18.3 19.3 20.3 21.3
(PO20FREFRT  As of the end of 2020) TIRA
Sk trilion m?) Sk tillion m?) 7= 798 731 640 626 763 556 765 781 704 454
= - AV RRYT
vaﬁt@c‘;i o cort;ﬁpﬁ(’)zgt:ion S K s e gdsne?ia 2,124| 1,713] 1,250 587 612 750 523 505 175 285 _
Asia Pacifi : - =27
i P —— 150 8.1% sia Pacific Nalayea 1,636 1654 1678 1684 1,063 1,025 940/ 1,203 936 945 i
- kN _ =117 3
FREEK S. & Cent. America 7.9 42% | Ames Eorope Al 1488| 1587| 1,864| 1,749 1,325) 2,039] 3024 3225 3398 3,436 i
) [ S0 |
BRI S0 82 1.7% Bz 256 386 505 577 507 703 575 384 382 384 5
cis cIs 56.6 30.1% - %
s S — o 0.5 pI— 176/ 410  296| 359  409|  350|  415| 354 238 421 <
iddle Eas . 3%
A<—>
FoUh rion 12.9 6.9% ois X 1,461 1,333 1476 1348 1309 1454 1269 1,389 1,322 1,271
FIT - K Asia Pacific 16.6 8.8% Middle East i - - - 539| 1451| 1,724/ 1667 1252| 1,243 1,308
ﬁ%'l' Total 188.1 100.0% /?XU?‘J _ _ _ _ a _ 132 60 788 1 836
merica ’
(% year) {88 : BP [BP Statistical Review of World Energy 2021 Z DAt )
| AIRAERY ‘ Reserves to production ratio 48.8 | Source : "BP Statistical Review of World Energy 2021" provided by BP 2;‘”5 ek 89 Sk 605 363 305 208 265 235
Loy 8,108 8153 8187 8075 7,802 8915 9519 9419 9,186 10,575
; T N Ee . . . (%) =BxEZHst DaigasZ)L—~ LNGEUKE
@ Dalgasa)lj 70) LNG O—5 LNG Carriers of Daigas group (2021548 1HIE Asof April 1, 2021) . (Reference) All Japan Trade Statistics - LNG handled by Daigas group
(F b thousand ton) (F b/ thousand ton)
e B =58 100,000 12,000
Name Delivery Capacity — e = —
o0 T 1 10,000 _—
LNG JAMAL 20004108 | October, 2000 135,000 m3 =l == == — — L
LNG DREAM 2006498 | September, 2006 | 145,000 m3 000l - I L e E=—— 800 ST .
LNG BARKA 20084128 |December, 2008 153,000 m3 R R N R B R 6,000 e e e
0,000 H ! ! ! ! ! ! m m m — —
LNG JUPITER 2009478 | July, 2009 153,000 m3 4 || 4,000 = -+ b
LNG VENUS 20144118 |November,2014 | 153,000 m3 20000 oo HEHEH = 5000 | e bl | ]|
LNG SATURN 201618 | January, 2016 153,000 m3 . ) o s [ s [ e | . ===l -
12.3 13.3 14.3 153 16.3 17.3 183 19.3 20.3 21.3 12.3 13.3 143 153 16.3 17.3 18.3 19.3 20.3 213
LNG MARS 20164108 | October, 2016 153,000 m3 PR s
LNG JUNO 2018118 | November, 2018 180,000 m3 Tt F—ALSUT F—> 75 TEEESE e 20k
AV KR o7 NTT7Za—F=7 FAIT)T
L—7 HZ—Ib XN AhH FEF T
22 23



BAIXRIVF—/ SATEEIRRA VY a1—v3VEIAV b

International Energy / Life & Business Solutions segment

[I /ﬁﬂﬂ:*) IJ:F_'E 7)( 4 I\PCER Breakdown of International Energy segment (&5 million yen)

astEE FY 12.3 13.3 143 | (g Nowy | 153 16.3 173 | @ owy | 183 19.3 20.3 21.3

il Net sales 11,158 10,764 13,332 13,372 13,714 18,701 22,632 22,632 22,570 40,489 61,254 69,199
Osaka Gas Australia Pty Ltd Osaka Gas Australia Pty Ltd - - - - - - - - 5,820 13,859 14,661 7,597
Osaka Gas USA Corporation Osaka Gas USA Corporation - - - - 912 8,836 9,854 9,854 4,011 11,153 17,758 35,582
Osaka Gas Energy America Corporation *1 Osaka Gas Energy America Corporation *1 4,854 4,763 6,525 6,525 5,189 - - - - - - -
Osaka Gas Resources America Corporation *1 Osaka Gas Resources America Corporation *1 - 116 950 950 356 - - - - - - -
KRARA V5 —F23F )b TV AR— MY Osaka Gas International Transport Inc. 2,007 1,933 1,864 1,864 3,164 5,157 6,063 6,063 7,800 10,606 23,631 21,280
BT X NlER Segment profit 8,661 7,649 7,777 8,229 1,261 =277 7,477 8,000 -5,338 5,974 8,162 22,115
Osaka Gas Australia Pty Ltd Osaka Gas Australia Pty Ltd - - = = = - - - 1,194 5,538 6,088 -2,367
Osaka Gas USA Corporation Osaka Gas USA Corporation - - - - -7,512 3,434 4,905 4,905 -8,836 -2,173 -5,000 8,620
Osaka Gas Energy America Corporation *1 Osaka Gas Energy America Corporation *1 2,171 1,867 2,927 2,927 2,303 - - - - - - -
Osaka Gas Resources America Corporation *1 | Osaka Gas Resources America Corporation *1 - -268 -3,808 -3,808 -454 - - - - - - -
KBRAAA VF—F2 3FIb bS5V AR— ~ Osaka Gas International Transport Inc. 767 681 610 610 -373 985 1,608 1,608 2,338 1,558 1,626 2,353
B apriy s d—ti=liny Share of profit (loss) of entities accounted for using equity method 5,300 5,570 8,551 9,029 7,511 -4,594 807 1,330 -831 691 5,209 13,274
HHR /) — LB HBERE® Idemitsu Snorre Oil Development Co., Ltd. 2,805 2,807 4,779 4,779 3,815 159 1,832 1,832 3,809 3,880 2,345 6,254
EKIPPEZE *2 IPP projects in North America *2 - - - - - - - - - 1,014 931 1,795

*1 Osaka Gas Energy America Corpoation, Osaka Gas Resources America CorporationZ0saka Gas Freedom Energy Corporation|cffi&. 2 Ny IREHERNDTUINT « THHiiEHHR E 2R <

Osaka Gas Freedom Energy Corporation®#t$%0saka Gas USA CorporationlcZE, CNSKEFE1HBEE2014E8H3 18 TR o *2 Excluding profit/loss on market value of derivative

*1 Osaka Gas Energy America Corporation and Osaka Gas Resources America Corporation were merged into Osaka Gas Freedom Energy
Corporation. The company name changed from Osaka Gas Freedom Energy Corporation to Osaka Gas USA Corporation. Restructuring of these
U.S.A subsidiaries was completed on August 31st, 2014.

TURQRV =R CNS
UTRUAUN — R H 2

ﬂ i%iﬁ . 3'51;?\”/:‘:— /547 & IZ:J;?\Z \/UJ.—:JEI\J'IZQ“)(\JFVER Breakdown of Environment and non-energies / Life & Business Solutions segment (&5 million yen)
REtER FY 12.3 13.3 14.3 e 15.3 16.3 17.3 L 18.3 19.3 20.3 21.3
(1 New) (1 New)
et Net sales
RiE - IEIRILF— Environment and non-energies 184,588 | 185,643 199,677 - - - - - - - - -
SATEEIRA VY Ya1—raYy Life & Business Solutions - - - 196,547 207,521 221,702 217,600 208,373 201,472 210,914 219,432 216,585
KBRS ZEBTREFE *1 Osaka Gas Urban Development Co., Ltd. *1 22,111 20,561 29,138 29,138 28,389 23,636 27,927 27,927 25,589 21,095 22,021 26,685
A — ZHTH Osaka Gas Information System Research Institute Co., Ltd. 28,835 28,348 29,802 29,802 30,761 35,886 37,132 37,132 36,676 40,240 43,029 40,163
KRARTZHILE *2 Osaka Gas Chemicals Co., Ltd. *2 14,194 15,258 14,584 14,584 12,659 27,944 26,705 26,705 29,190 30,914 30,935 31,024
BRI\ O AL *2 Japan EnviroChemicals, Ltd. *2 13,749 15,477 15,5672 15,672 15,229 - - - - - - -
Jacobi Carbons AB Jacobi Carbons AB - - - - 21,614 25,299 23,131 23,131 25,566 29,962 31,060 31,560
I AV MFE Segment profit
BiE - IETRILF— Environment and non-energies 18,5652 19,068 20,809 - - - - - - - - -
SATEEIRA VYa—3Yy Life & Business Solutions - - - 18,901 16,581 18,834 20,414 18,627 18,284 17,714 19,676 19,250
KR A REBTREFER *1 Osaka Gas Urban Development Co., Ltd. *1 6,276 6,017 7,063 7,063 6,700 6,148 7,657 7,657 6,865 6,548 6,688 7777
A — ZHLHH Osaka Gas Information System Research Institute Co., Ltd. 2,703 2,620 2,598 2,598 2,845 3,857 3,622 3,622 4,415 5,232 5,141 3,859
KERART=HILE *2 Osaka Gas Chemicals Co., Ltd. *2 126 -142 -599 -599 -160 550 638 638 1,342 1,761 1,416 2,118
BAIV/I\qrO7=AHILA®H *2 Japan EnviroChemicals, Ltd. *2 1,002 1,383 1,138 1,138 1,218 - - - - - - -
Jacobi Carbons AB Jacobi Carbons AB - - - - 2,846 2,714 2,870 2,870 2,404 579 2,742 3,431
S ANttty Share of profit (loss) of entities accounted for using equity method 114 277 612 133 297 916 522 - - - - -

*1 W7 —I\Ry I AD#RZ2013F48 1B TABRA R ETHBFGHICZEE

*1 The company name changed from Urbanex Co., Ltd to Osaka Gas Urban Development Co., Ltd. on April 1st, 2013.
*2 KIRART ZAILEH. 2015F48 1 BN TFRHOBEAIY /N1 O AL AW ZRIREH

*2 Japan EnviroChemicals, Ltd was merged into Osaka Gas Chemicals Co., Ltd. as of April 1st, 2015.



E‘ZETQEGJW%% Investments for growth

E/}Eﬁ;ﬁ% Power source development

[I EBIFFBA  Ccomposition of generation (2021 £ 3 BRBFR  As of March 31, 2021)

Daigas JIb—7T HFDERBE Generation capacity of Daigas group

(MW)
&t KF3 Thermal BETRIRLE-|  ZOfth
Total LNG LNG FiR Coal Renewable energy Others
ER% S5t | Domestic and International 6,421 5,720 5,501 219 691 10
EEL Operating 4,690 4,287 4,068 219 393 10
$B5%% | Under construction, etc 1,730 1,433 1,433 - 298 -

EA Domestic 3,914 3,266 3,047 219 638 10
pELIR=x) Operating 2,371 2,021 1,802 219 340 10
$2E2hZE | Under construction, etc 1,543 1,245 1,245 - 298 -

B9 International 2,507 2,454 2,454 - 53 -
EERA Operating 2,319 2,267 2,267 - 58 -
#EerhZ | Under construction, etc 188 188 188 - - -

(B&) 2BAERESE  Generation capacity of all Japan (2021 £ 3 AXRER  As of March 31, 2021)

(MW)
= X3 Thermal HIRF-%
=F KA — - ¥ ZDfth
Total Hydro LNG Ax BHEF | Nuclear L Others
LNG Coal Qil, etc. energy, etc.

= PN ‘ All Japan 266,112| 49,635|170,260| 82,634| 50,387 | 37,239| 33,083| 16,627 43
B BRI RILF—T

Source : Agency for Natural Resources and Energy
ﬂ ERFEEFT Domestic power plants (2021 £ 3 BRBFAL  As of March 31, 2021)

FEAH RE/FEBER | EBRRHO(MW) | HEHE EERRRIAR A 5P
Name Source Capacity (MW) | Shareholding Ratio | Start of operation Location

NAIFEFR Thermal Power Plants

RIEERNEMSE 1 T KAHARX - GTCC 18 100.0% 2002%78 KBRAF

Senboku LNG Terminal | Natural gas, GTCC e July, 2002 Osaka

YRR ESERR KAAR - GTCCH 58 100.0% 2004%4H R

Himeji LNG Terminal Natural gas, GTCC, etc. 72\ April, 2004 Hyogo

RIERAH AFEERT KAHRX - GTCC 1109 90.0% 2009%4-118 | XiRAT

Senboku Natural Gas Power Plant | Natural gas, GTCC ’ "~ 72 | Apr, 2009 - November, 2009 | Osaka
BEIXILF—tEVI— KARHA - GTCC 141 100.0% 2002548 KBRAF

Torishima Energy Center Natural gas, GTCC e April, 2002 Osaka
FRIRILF—EVH— KRHA - GTCC 67 100.0% 20045108 | RS

Uji Energy Center Natural gas, GTCC Y7\ October, 2004 | Kyoto
BREIRILF—EVI— KAAR - ARIVIY 18 100.0% 2006%48 KBRAT

Settsu Energy Center Natural gas, Gas Engine V72| April, 2006 Osaka
FEIXRILF—EVI— RAAR - HAS—-EY 7 100.0% 2008%1A8 KERAF

Senri Energy Center Natural gas,Gas Turbine Y72 | January, 2008 | Osaka

AT FEEERR KRHA - GTCC 149 95 0% 1999548 ABRAT

Funamachi Power Plant Natural gas, GTCC M2\ April, 1999 Osaka

BERAT AFEFR KAHRX - GTCC 1180 20.0% 2020%4-88 |EEBR

Fukushima Natural Gas Power Plant | Natural gas, GTCC ’ 72| April, 2020 - August, 2020 | Fukushima

BT ) A SR KAAA - GTCC 1 045 100.09% | 2026%1-6A | KR

Himeji Natural Gas Power Plant | Natural gas, GTCC ’ 72 | January, 2026 - May, 2026 | Hyogo

NGt (RANRE)

Subtotal/Natural gas, etc. 3,991

BhEFEER Ak - AF—LY—-EY 142 95.0% 2000%4H BHIR

Nagoya Power Plant * Coal, Steam turbine 72| April, 2000 Aichi

ZhEELHEM" Bk - AF—L5-EY 77 95.0% 2017598 BHIR

Nagoya Il Power Plant * Coal, Steam turbine e September, 2017 | Aichi

Gt (BRFH) 219

Subtotal/Coal, etc.

26

FHEAE M/ FEEARN | REEROD(MW) | HEHER EERFHIRRER 15T
Name Source Capacity (MW) | Shareholding Ratio | Start of operation Location
B4OTRET R)VF—HEFRF Renewable Energy Power Plants
ZE\LI S5 EERT ) 0 100.0% | 2006%3A | EAIR
Hayama Wind Farm Power Plant | Wind power ¥ 7° | March, 2006 Kochi
1) | B F 5 R B 16 100.0% | 2008E 118 | FIARLR
Hirogawa Myajin-yama Wind Power Plant | Wind power 272 | November, 2008 | Wakayama
EEREL /5% R A7) 10 100.0% | 2011598 | FIRLR
Yura Wind Power Plant Wind power Y 7% | September, 2011 | Wakayama
BERIEL SRR 2 - 100.0% | 2005%3R | {£RIR
Hizen Wind Power Plant Wind power ~72 1 March, 2005 Saga
AT 5 R A7) 18 100.0% 200818 | {r&R
Hizen South Wind Power Plant Wind power ¥/ January, 2008 | Saga
LR =) 9 9989 | 2009F4R  [ILOR
Hirao Wind Power Plant Wind power 271 April, 2009 Yamaguchi
EREL 5 R 7] o6 100.0% |2018%6R | FIRILIR
Inami Wind Power Plant Wind power ~7°1 June, 2018 Wakayama
AR5 A7) 07 9500 | 20218 LmE
Shiribetsu Wind Power Plant Wind power 270 Fall, 2021 Hokkaido
S R B E I ) ST A7) 40 3009 |2022F4R | EHR
Noheji Mutsu Bay Wind Farm Wind power 72 April, 2022 Aomori
et (@7) 178
Subtotal/Wind power
TS AR R ARt 5 100.0% | 2013%4R | AIRFI
Torishima Solar Power Plant Solar power 272\ April, 2013 Osaka
EBH— A FER Kt ] 100.0% | 201418 | XIRA
Torishima Il Solar Power Plant Solar power 271 January, 2014 | Osaka
[EIN =] N ’ 100.09% | 2013%4AR LR
Shouou Solar Power Plant Solar power 27\ April, 2013 Okayama
I | LA R S SRR KRBt ; 100.0% | 2013%4R | FIRLR
Hirogawa Myojin-yama Solar Power Plant | Solar power 27\ April, 2013 Wakayama
J\WE AR FEEERR N y 100.0% | 201 3%9H =88
Yawata Solar Power Plant Solar power 7% | September, 2013 | Mie
DaigaskZ#HBWVY—5—RER | XBmHE 57 100.0% 2013554 KPR
Daigas Oita Mirai Solar Power Plant | Solar power 27| May, 2013 Oita
BERABLRER (L-B) | AR 5 100,09 | 2016% 128 | IEILE
Yura Solar Power Plant (North/South) | Solar power Y7 | December, 2016 | Wakayama
SFEMAHY—S— (No.b) N 12 50.0% 2020%F4A4 EREE
Kuwaharajyou Mega Solar (No. 4) | Solar power =721 April, 2020 Kagoshima
R RESSRER | Ak 35 50.0% | 2021#178 IR
Ioarakiken Kitaibarakishi Isoharacho Tokkou Hatsudensho | Solar power 27° 1 January, 2021 Ibaraki
DaigasT+J—f) &R (9 777) | Mk, fth . ] ] ]
Daigas Energy Power Plants (9 Locations) | Solar power, etc.
TFI=I I/ BRER (27 1) | KRB, fth 48 ] ] ]
Energy Bank Japan Power Plants (26 locations) | Solar power, etc.
INEF GRS 139
Subtotal/Solar power
MBRANE ) A 4~ AFEFR INAFI X 5 14 59, | 20185F1H =ER
Matsusaka Woody Biomass Power Plant | Biomass power 2 7%\ January, 2018 Mie —
ZEHEREM (\1FYXBR5%) | /I\14T R 7 95 0% 2000%F4A4 BZHR 77
Nagoya Power Plant (5% biomass-mixed combustion) | Biomass power 72| April, 2000 Aichi EA
LEEECRER ((ATARGEI0%) | /A AT 3 950 | 2017#9A | EHIR &
Nagoya II Power Plant (30% biomass-mixed combustion) | Biomass power V7% | September, 2017 | Aichi ?73(
TIR/I\A 74~ AFER INAF X 50 3909, | 2020%128 | THR i
Ichihara Biomass Power Plant Biomass power 77| December, 2020 | Chiba
TR\ A A AFEEFR NP 75 100.0% 2022%7AH FER
Sodegaura Biomass Power Plant | Biomass power 72 July, 2022 Chiba
[LHRINA 7 < A FEEBRR A AR 75 00.0% | 20234%8R "ER
Hirohata Biomass Power Plant Biomass power Y7 August, 2023 Hyogo
EERA/ (A AT RFER /(AT 25 3350, | 202353 | @EBR
Tokushima Tsuda Biomass Power Plant | Biomass power 2 7%\ March, 2023 Tokushima
(IRFF) BAEREINA Y AFEEF | N1 4T 75 25 0% 2024F 108 |BHE
Aichi Tahara Biomass Power Plant (tentative name) | Biomass power Y72 | October, 2024 | Aichi
&t UHAATR) o1
Subtotal/Biomass power
27



FERR R/ FEER | FEEEOMW) | HEHE pek Ineal telis - 15T
Name Source Capacity (MW) | Shareholding Ratio | Start of operation Location

Z DAt Others

SIBEHE | 15 SERRE | ZENRE 5 100.0% ] ABERT

Senboku LNG Terminal | Differential Power Plant | Differential power oo Osaka

IBISBLERT EENRE EER5E : 100.0% ] SR

Himeji LNG Terminal Differential Power Plant | Differential power oe Hyogo

IBISBUERR SR AR . 100.0% ] SRR

Himeji LNG Terminal Cryogenic Power Plant | Cryogenic power we Hyogo
*INAFRRABEDIRL

* excludes biomassmixed combustion

ﬂ ;E9+%%}Eﬁ International power plants

(2021FE3AKRMFA  As of March 31, 2021)

FEZ mel/EEAR | EERHMW) | HEHE EERAEER 15FT

Name Source Capacity (MW) | Shareholding Ratio | Start of operation Location
NAFERT Thermal power plants
TFRAA - F—hIzA KRHAA - GTCC 845 40.0% 2004468 *1 | KE FFYRAM
Tenaska Gateway IPP Natural gas, GTCC ~ 7% June, 2004 Texas, USA
ROA 1 —5— KRR 045 o5 go, | 2005F 128 *1 | KE D1 ZIVY UM
Whitewater Natural gas "©7% | December, 2005 | Wisconsin, USA
L1429y Rk KAHA 265 20.0% 2005F128 *1 |RKE Za—IJv—I—M
Lakewood Natural gas 27| December, 2005 | New Jersey, USA
07 v k KRR 240 8 3% 2005%128 *1 | KE AHAUTHIL=ZTM
Crockett Natural gas 2 7° | December, 2005 | California, USA
95wy RARHZ 239 £0.0% | 20058128 *1 |KE =2—3—oM
Saranac Natural gas ¥ 7° 1 December, 2005 | New York, USA
Oy oifi—h KA 011 o449, | 2005%F128 *1 | @ —2—3—M
Lockport Natural gas 7%\ December, 2005 | New York, USA
Y ~Fr—ILX RIRHZ 25 0509 | 2017828 [ KE *U—5 RM (PUM)
St. Charles Energy Center Natural gas 27\ February, 2017 | Maryland, USA (PJM)
FIF4—Y FRAR - HALVIY 7 30,09, | 200BE128 *1 |§ J4—YZS5 i
Daandine Natural gas, Gas engine "<’ | December, 2008 | Queensland, Australia
ROV RTAY FRAZ - HATVIY 49 3009, |200BE128 B’ J4—YXSY M
Mt Isa Natural gas, Gas engine *< 7| December, 2008 | Queensland, Australia
2204\ NS2FEIEKEFE | KARHR - GTCC 1510 10.0% 2011%108 *1 |UAE 7J%E
Shuweihat S2 IWPP Natural gas, GTCC ! 2721 October, 2011 UAE Abu Dhabi
3z KAHX - GTCC 705 20.0% 2017F38 *1 |KE Za—Iv—I—M (PIM)
Shore Natural gas, GTCC ¥ 7® 1 March, 2017 New Jersey, USA (PJM)
SYAVIND— KAHRA - GTCC 125 100.0% 2018%F6A *1 | KE ZAHUM
Michigan Power Natural gas, GTCC 27 June, 2018 Michigan, USA
JY—VITFI— KRR 620 04 30, | 2018F5F *1 | KE J&F Ay MW (ISO-NewEngland)
Kleen Energy Natural gas 27 May, 2018 Connecticut, USA (ISO-NewEngland)
cOVF 4D KAARX 805 4959 |2018F128 *1 | XE J%FAy M (1SO-NewEngland)
Towantic Natural gas 2 7° | December, 2018 | Connecticut, USA (ISO-NewEngland)
JI7Ea1— KAHA 1050 50.0% 2019%128 KE RXVVILIZTZMW (PIM)
Fairview Natural gas ' ¥ 7% | December, 2019 | Pennsylvania, USA (PJM)
ZU—UJ=Z FAAZ 1 050 1509 |2023F28  [KE AU /AW
Three Rivers Natural gas ! 27| February, 2023 | lllinois, USA
I\§t Subtotal 8,914

BEARET RILF—EIR Renewa

ble Energy Power Plants

Ny k4 ) 132 3999 |201166A  |& HIZA—ZRSUFM
Hallett 4 Wind Farm Project Wind power 772 June, 2011 South Australia, Australia
A—A—Y—5— KB 5 499, | 2019588 |51
OE Solar Co., Ltd. Solar power ° | August, 2019 Thailand
I\Et Subtotal 137
1 BSFERZERT.
*1 Acquisition year and month
28

ﬂ HBH _LIREEZE  International upstream business (2021F3AXKEFR  As of March 31, 2021)
et EZE=ES HEER SEF 15
Project name Main business Shareholding Ratio | Year of participation Location

Natural Gas Liquids

R LNG F—=ANSUT - BF4E=)
Sunrise LNG Project LNG 10% 2000 Australia, East Timor
I T— (HHR S —LEHBRS) R _
Norwegian North Sea (Idemitsu Snorre Oil 'g” A?Z}L\r{jalxas 1~10% 2005 l(cfrl\//vzl
Development Co., Ltd.) ' 9 Y
ALy BLNG LNG FTR—=
Qalhat LNG LNG 3% 2008 Oman
IS5vIR LNG FT—RAKSU7
Crux Gas and Condensate Field LNG 3% 2007 Australia
J—dv LNG - JvFrvt—bh FT—AKSUF
Gorgon LNG Project LNG, Condensate 1.25% 2009 Australia
A1IOIR LNG - OvFvt—h FT—AKSU7
Ichthys LNG Project LNG, Condensate 1.20% 2012 Australia

oS NE— FAHZ - IVFVE— b - RRARK "
HYEY - vI—-)bARTOVII N KRE
Sabine Ol & Gas Corporation Natural gas, Condensate, 100% 2018 USA

B BN TIRESE  International mid & downstream business

(P02 1FE38KMK  As of March 31, 2021)

=& e HEE SEE 5P
Project name Main business Shareholding Ratio | Year of participation Location

JU—iK— MLNGEt (TLE) BRI 1081% 2008 | KE

Freeport LNG Terminal (vaporization business) | LNG receiving terminal : USA

9> NLNGE ZAEI ARA Y

Sagunto LNG Terminal LNG receiving terminal 20% 2010 Spain

Sumisho Osaka Gas Water UK Limited |K&E=% 50% 5013 HE

Sumisho Osaka Gas Water UK Limited Water supply business UK.
d1—F1UT 1 (IRIF—-)

OSAKA GAS (THAILAND) . et

OSAKA GAS (THAILAND) Eﬁ@%# - . 49% 2013 Thailand

nergy utility related business

City-OG Gas Energy Services HRRFEEE 49% 2013 D VHAR=IV

City-OG Gas Energy Services Sale of gas business ° Singapore

JU—R— hLNGEI (RIEER) iyl =ES KE

Freeport LNG Project Liquefication business 25% 2014 USA

NS-OG Energy Solutions (Thailand) d—JzRb—Y3VER 30% o014 54

NS-OG Energy Solutions (Thailand) Cogeneration business ° Thailand

; PARIERIR - TRIVF—P—EXEE
8gEEEnergy SOI.Utlons Fuel conversion, Energy 29.40% 2015 Q»{_
nergy Solutions services business Thailand

IOARAY b HABCHRERSE } o015 A5U7

Erogasmet City gas distribution business Italy
HABRGE « TRIVF—P—EX

PT OSAKA GAS INDONESIA [ESEEES 100% 2018 A RRI7

PT OSAKA GAS INDONESIA Sale of gas, Energy services ° Indonesia
related business

Sojitz Osaka Gas Energy PSAVAPLEEE=E 0 NhF L

- 49% 2019 )

Sojitz Osaka Gas Energy Natural gas supply Vietnam

AGP KAHBANY 2 —F T —UFHHE _ 2019 D VHKR=IL

AGP Natural gas value chain Singapore

lgloo Energy Supply TRILF—IEHEE . o019 | RE

Igloo Energy Supply Household energy supply U.K.




ESG 7—

% ESG data

[I I%iﬁ Environment

Contribution to reduction in amount of CO2 emissions *3 (thousand t-CO2)

%E’Ffffg 17.3 18.3 19.3 20.3 21.3

GHGHHE *1 - 2 (Ft-CO2e)

GHG Emissions *1 - 2 (thousand tons-CO2e) 36,127 36,630 34,808 32,907 27,784
M. 2J—71 - 2 (Ft-CO2e)

S A e e 4,363 5,159 5,350 4,963 5,513
M. AJ—73 (Ft-CO2e)

D e 31,764 | 31,471| 29,459| 27,944 22271
CO2HFHHEIRERE *3 (Ft-CO02) R 611 1674 3,342 5,596

*1 E5EE ¢ ARARXEBEFSHDS 5. T—YEEDNEEN DRBEEFHFD/NEV. TFY hEULTABLTVWRRHESUITBADR T

ZRVICBEFS. RHOMEHICKD. FEICK O TESSHMIEIEL D,

*1 Boundary of aggregation : Of Osaka Gas’s consolidated subsidiaries, the companies which exclude companies whose environmental effects
are minimal and whose environmental data are difficult to grasp are subject to the calculation. And the companies which are housed in Osaka
Gas office buildings as tenants or are foreign companies are not subject to such calculation. However, the aggregate number of companies

may differ by fiscal year due to company mergers, etc.

2 EEIRDIBEMRARE. CO2. XF (CH4) . N20BKXU' 7OV (HFC).

*2 Greenhouse gases subject to calculation are CO2, methane (CH4), N20 and chlorofluorocarbons (HFC).

*3 18.3HLUEDRE

*3 Total contribution to reduction in amount from FY18.3

ﬂ *i% Social

Residential gas alarm system usage rate (%)

A=

Sheas 173 | 183 | 193 | 203 | 213
LR EE - & (%) *1
Percentage of femalenemployees / Consolidated(%) *1 23.6% 26.7% 28.2% 27.6% 28.3%
LTHEREEE - @Rl (%) *1
Percentage of female employees / Non-Consolidated(%) *1 15.1% 15.5% 15.4% 15.7% 17.0%
?‘L@%Emtﬁﬁ ° {EIJ (0A3) *1 ,2 o, o, ) o, o,
Percentage of women in managerial positions / Non-consolidated (%) 1,2 2.7% 3.8% 3.4% 3.5% 5.0%
A SR DL - @Rl (%)
Percentage of women in new recruits for career-track positions / Non-consolidated (%) 32.6% 22.9% 36.7% 28.3% 26.8%
BRI (B0mAim) - fERl (%)
Employee turnover rate (less than 50 years old) / Non-consolidated (%) 0.57% 1.05% 1.42% 1.05% 1.36%
BRI - @5l (N)
Chjii-('jcare leave / Non-consolidated (Number of persons) 18 St 33 44 32
M. B (N)
Male (Number of persons) 1 4 5 14 7
BT - @5 (AN
ShJohrter working hours for childcare / Non-consolidated (Number of persons) 31 21 35 33 22
A - BRI (A ] ] 5 ] 0
Nursing care leave / Non-consolidated (Number of persons)
NIRRT - {85 (L) : 0 ; 0 ]
Shorter working hours for nursing care / Non-consolidated (Number of persons)

Calendar year 17.6 18.6 19.6 20.6 21.6

EhVERAE - &5 (%) *3
Percentage of disabled employees / Non-consolidated (%) *3 2.30% 2.39% 2.36% 2.40% 2.34%

&=

A 173 | 183 | 193 | 203 | 213
RADIA—5—ENE (%)
Intelligent gas met:rs usage rate (%) 99.9 99.9 99.9 99.9 99.9
NSRRI IEREN /B HaENE (%)
Water heaters with incoT'anete c,omb?stion prevention devices usage rate (%) 99.9 99.9 99.9 99.9 99.9
IDEAREREMET—TJIVIVOERE (%)
Galls stoves with fu:ction for auto-ma?cally turning off the flame usage rate (%) 95.6 95.9 96.0 96.1 96.2
NAERBELRE (%) 525/ 530 520  50.1 50.1

*1 F3AXRKER
*1 As of March 31
*2 YRI v —L EDBAIIC S DR

*2 Ratio of women in manager level or higher positions, who actually have subordinates and perform personnel evaluation.

*3 £6H 1HIFR
*3 As of June 1

FINFU R Governance

B

Calendar year 17.6 18.6 19.6 20.6 21.6
B (N
Directors (Number of persons) 13(0) 13(0) 13(0) 9(0) 10(0)
A, AR (N)
Inside Directors (Number of persons) 10(0) 10(0) 10(0) 6(0) 6(0)
A HAEEE (N
Outside Directors (Number of persons) 3(0) 3(0) 3(0) 3(0) 4(1)
HAEUFERLEE (%) o
Ratio of outside directors (%) 23.1% 23.1% 23.1% 33.3% 40.0%
TR (%) o o 9 ° °
Ratio of female directors (%) 0.0% 0.0% 0.0% 0.0% 10.0%
gar’ (N
Audit & supervisory board members (Number of persons) 5(1) 5(1) 5(1) 5(1) 5(1)
A, #HREER (N)
Inside audit & supervisory board members (Number of persons) 2(0) 2(0) 2(0) 2(0) 2(0)
A, HHEEE (N
Outside audit & supervisory board members (Number of persons) 3(1) 3(1) 3(1) 3(1) 3(1)
HHAEBEREER (%)
Ratio of outside audit & supervisory board members (%) 60.0% 60.0% 60.0% 60.0% 60.0%
TMHEERIEER (%) o
Ratio of female audit & supervisory board members (%) 20.0% 20.0% 20.0% 20.0% 20.0%
* HZEDOERBEERRICK > TERESNIAHID A
* Number of members elected by the annual meeting of shareholders in the year.
*(ORIFETEDE
* Figures in brackets show number of female
ﬂ 91‘%55421@ Third-party evaluation
o=
A 17.3 18.3 193 | 203 | 213
FTSE Blossom Japan Index ) BE EE = =
FTSE Blossom Japan Index Selected | Selected | Selected | Selected
MSCI ESG Leaders Indexes * BT BT BT BT BT
MSCI ESG Leaders Indexes * Selected | Selected | Selected | Selected | Selected
MSCIZ v\~ EL T b - U—F -1 : EE e BEE e
MSCI Japan ESG Select Leaders Index Selected | Selected | Selected | Selected
MSCIBZA#k &4 ERE } EE e BE BEE
MSCI Japan Empowering Women Index Selected | Selected | Selected | Selected
59 -I3—VX - YRAFFEUT 4 - T—)LR - AVTYIR . BT BT BT }
Dow Jones Sustainability World Indexe Selected | Selected | Selected
9 I3—IRX - YATFEUT 1 - TI7 | NITAVT - AITYIR EE BT EE BT BEE
Dow Jones Sustainability Asia Pacific Index Selected | Selected | Selected | Selected | Selected

* 18.3HLUFIIEMSCI Global Sustainability Indexes
* Before FY18.3, MSCI Global Sustainability Indexes

Q—NI@om



E\Zﬁ 5'_ 9 Financial data

[I BIEEEEEER  Consolidated Balance Sheet (3 B 31 BEs

As of March 31)

(&3 million yen)

12.3 13.3 14.3 15.3 16.3 17.3 18.3 19.3 20.3 ‘ 21.3
BEDEB Assets
BEE&EE Non-current assets 1,069,469 1,136,138 1,226,971 1,323,864 1,313,119 1,404,514 1,393,948 1,497,528 1,580,462 1,730,009
BEEEEE Property, plant and equipment 793,283 829,936 863,084 895,398 911,659 912,737 881,822 907,728 1,014,572 1,070,610
ISR Production facilities 80,220 78,533 76,164 75,370 89,192 91,943 89,523 85,086 84,258 89,701
HiasxiE Distribution facilities 278,844 276,132 317,836 304,286 297,424 286,889 275,331 265,421 264,657 268,755
ESE] Service and maintenance facilities 69,280 66,204 66,540 64,206 60,257 58,912 56,924 55,176 55,072 53,481
Z DithDEX Other facilities 313,655 300,149 291,378 295,387 291,836 387,286 393,116 427,821 542,101 546,456
EERRENE Construction in progress 51,281 108,916 111,163 156,146 172,949 87,706 66,925 74,222 68,482 112,215
B EEEE Intangible assets 38,107 58,579 90,311 98,680 89,613 77,483 79,743 109,297 98,322 97,912
DNA Goodwill = - 24,471 21,183 - - - - - -
<Dt Other - - 65,840 77,947 - - - - - -
REZDMDEE Investments and other assets 238,078 247,622 273,575 329,784 311,846 414,293 432,382 480,502 467,568 561,487
BRI Investment securities 136,838 164,302 192,846 230,958 236,774 316,981 323,212 359,737 332,200 377,074
REE(IE Long-term loans receivable - - - - - - 18,412 22,862 25,981 25,686
REE(T ICIRDEREE Retirement benefit asset - - 29,414 55,336 25,154 38,615 46,405 49,074 44,264 83,494
ZDfth Other 103,255 85,245 53,175 45,405 51,729 60,073 45,597 49,389 65,924 76,032
i EIEEA Allowance for doubtful accounts 2,015 1,925 1,860 AN1,914 21,811 \1,376 1,245 562 802 2800
MENEE Current assets 406,290 430,760 441,346 538,337 516,636 482,062 503,281 532,194 560,019 583,347
RENUTEE Cash and deposits 107,239 91,323 75,258 147,426 209,982 167,583 171,529 116,289 147,201 167,083
SRRFRROTTHE Notes and accounts receivable - trade 159,472 168,198 192,277 187,482 167,246 177,512 190,445 219,206 210,515 211,696
BifsEzs Securities 22,909 21,712 20,511 23,521 - - - - - -
U —EERU Y —RISEEE Lease receivables and investment in leases - - - - - 24,147 30,459 40,445 47,844 54,634
S l= 13 Inventories 60,740 84,242 88,748 103,420 79,782 69,778 76,861 112,327 108,092 94,187
ZDfth Other 57,347 66,519 65,950 77,802 60,735 44,670 35,490 45,616 47,005 56,349
Ef5 5% Allowance for doubtful accounts 1,419 1,236 1,400 1,315 21,110 1,629 1,504 1,691 2640 2602
BESET Total assets 1,475,759 1,566,899 1,668,317 1,862,201 1,829,756 1,886,577 1,897,230 2,029,722 2,140,482 2,313,357
(&3 million yen)
12.3 13.3 14.3 15.3 16.3 17.3 18.3 19.3 20.3 ‘ 21.3
BE0E8 Liabilities
E === Non-current liabilities 518,160 496,836 561,400 658,794 594,633 632,436 544,288 641,465 800,502 875,975
& Bonds payable 258,863 238,157 242,124 240,666 184,975 194,979 164,984 144,989 289,993 354,995
RHEIEAZE Long-term borrowings 200,722 186,766 244 503 309,848 300,588 267,666 243,255 367,418 363,757 333,263
HERiEaE Deferred tax liabilities 9,801 14,631 22,031 36,981 21,864 26,451 22,847 22,811 - 41,845
BiHiC R REHREEE Deferred tax liabilities for land revaluation 139 = = = = = - - - _
BEE(I5 15E Provision for retirement benefits 15,496 15,972 - _ _ _ - - - _
HARILY —ERES |HE Provision for gas holder repairs 1,679 1,621 1,636 1,722 1,649 1,416 1,326 1,247 1,290 1,138
RENERE |HE Provision for safety measures 6,990 13,418 10,831 8,451 12,549 10,897 12,936 11,207 9,339 8,892
REERS | HE Provision for loss on investment 6,999 6,999 6,999 6,999 6,999 6,999 6,999 - - -
(EFSREIERE |HE Provision for loss on guarantees - - - 1,589 1,757 - - - - -
2R E(REIS |HE Provision for gas appliance warranties = = - 2,895 8,377 14,282 13,607 12,454 13,074 12,195
REHE(T ISR DEH Retirement benefit liability - - 15,325 16,484 18,145 18,709 16,958 17,228 17,590 18,758
Z DAt Other 17,468 19,269 17,946 33,154 37,725 91,033 61,371 64,108 105,455 104,886
PR Current liabilities 248,694 295,745 278,351 284,537 299,336 262,269 324,142 353,212 312,312 322,784
1 FELIAICHARREISRDEEE & Current portion of non-current liabilities 32,663 67,135 39,333 55,731 54,521 50,267 68,548 60,134 71,294 71,981
XILNFHERUERE Notes and accounts payable - trade 46,978 55,520 60,358 54,610 53,882 50,246 58,542 66,087 59,363 60,453
EHEAfBAE Short-term borrowings 48,104 47,106 46,756 26,832 25,916 23,118 22,179 22,751 - -
KIUGEATHE Income taxes payable 27,768 25,603 29,608 30,835 33,834 22,942 - - - 27,514
Z DAt Other 93,178 100,378 102,294 116,527 131,181 115,695 174,872 204,240 181,654 162,834
BESEt Total liabilities 766,855 792,581 839,752 943,331 893,970 894,706 868,430 994,678 1,112,815 1,198,759
FHEEDER Net assets
HREEXR Shareholders’equity 679,605 715,592 738,124 799,613 862,613 902,865 919,527 932,167 952,160 1,011,530
BARE Share capital 132,166 132,166 132,166 132,166 132,166 132,166 132,166 132,166 132,166 132,166
BAXFRE Capital surplus 19,482 19,482 19,486 19,488 19,320 19,319 19,222 19,222 19,483 19,469
FIIRFIRE Retained earnings 528,318 564,356 587,268 648,896 712,401 752,872 769,801 782,523 802,313 861,746
Boél Treasury shares A361 AN413 INT97 9038 AN1,275 AN1,492 /\1,663 AN1,744 /1,802 /A\1,852
FDDSIEFZERETZE Accumulated other comprehensive income 4,978 32,210 60,840 88,882 44,010 59,040 80,042 72,172 45,332 70,350
Z DA eSS ESEE Valuation difference on available-for-sale securities 19,710 31,526 34,839 50,868 44,143 51,678 56,977 50,617 41,336 69,811
FRIEN W TR Deferred gains or losses on hedges AN494 AN2.271 2,425 6,519 AN12,347 A9,500 7,650 4,007 214,161 230,365
TSRS Revaluation reserve for land 2510 ANT37 ANT37 ANT37 ANT37 ANT37 Yavecys Yavecys ANT37 ANT37
BEIRERERE Foreign currency translation adjustment N13,727 3,693 30,414 39,341 28,924 17,993 19,530 11,189 10,085 22,383
IREHET (CIRDFAEEREER Remeasurements of defined benefit plans = = 26,100 5,929 A15,972 2393 11,922 15,110 8,809 34,025
FEZ AR ERFD Non-controlling interests 24,320 26,514 29,601 30,373 29,162 29,965 29,229 30,704 30,174 32,716
FEESST Total net assets 708,904 774,317 828,565 918,869 935,786 991,870 1,028,799 1,035,044 1,027,667 1,114,597
BEMEESSt Liabilities and net assets 1,475,759 1,566,899 1,668,317 1,862,201 1,829,756 1,886,577 1,897,230 2,029,722 2,140,482 2,313,357

* 18.3HKMEF [HAMRZETCHRDIRETERE] O—EUEZZEEB L CERE

* FY18.3 results are calculated taking in account of “Partial Amendments to Accounting standard for Tax Effect Accounting”.
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ﬂ f@:‘%?ﬁﬁ%’%g Consolidated Statement of Income
(B75H million yen)

RETEE FY 12.3 11813 14.3 15.3 16.3 173 18.3 1918 20.3 21.3
Dllnt =] Net sales 1,294,781 1,380,060 1,612,581 1,628,164 1,322,012 1,183,846 1,296,238 1,371,863 1,368,689 1,364,106
7o LIRA Cost of sales 868,358 943,688 1,071,374 1,071,021 814,760 745,139 874,437 981,086 961,983 921,777
Pl o Gross profit 426,423 436,371 441,207 457,143 507,251 438,707 421,800 390,777 406,705 442,328
HHRIRTTE R U —REIEE Selling, general and administrative expenses 349,148 351,598 341,825 352,077 360,576 341,457 343,681 322,800 322,913 329,836
R Operating profit 77,274 84,773 99,381 105,065 146,674 97,250 78,118 67,977 83,792 112,491
f=E 3G Non-operating income 14,521 17,682 17,550 22,822 9,867 14,160 15,491 14,600 24,746 32,941
SEFIR Interest income 753 617 638 770 448 386 453 584 4,262 2,348
SHERYSE Dividend income 2,106 3,217 3172 4,659 3,262 3,163 4,151 4,465 7,070 3,378
BEER Foreign exchange gain - - - 4,644 - - - - - -
BEIC K DREFIR Share of profit of entities accounted for using equity method 5,637 6,335 7,917 6,990 - 1,785 - - 5,225 13,618
RS IR EE MRSt A& Gain on sales of investment securities in subsidiaries and associates - - - - . . - - - 3.694
EA=EEEAYON Proceeds from facility contribution = = = - - 2,404 - - ) _
A Miscellaneous income 6,024 7,512 5,821 5,757 6,156 6,419 10,886 9,551 8,187 9,901
ERNEH Non-operating expenses 16,101 12,330 10,888 19,714 21,555 15,134 16,522 19,474 22,520 17,680
LIS Interest expenses 8,909 8,431 8,567 9,475 10,003 9,612 9,505 10,126 12,192 11,087
FRu%ITTENIE Loss on sales of shares of subsidiaries = = = = - - 2,227 - - -
REIBKRE | EEEAEE Provision of allowance for investment loss 3,719 - - - - - _ _ _ _
FDAICKDIHERKL Share of loss of entities accounted for using equity method = - = = 4,538 - - - i} _
M Miscellaneous expenses 3,472 3,898 2,321 10,238 7,012 5,521 4,789 9,348 10,327 6,593
A Ordinary profit 75,694 90,125 106,044 108,173 134,986 96,276 77,087 63,103 86,018 127,752
RlFER Extraordinary income - - 5,968 15,952 2,467 - - - - -
EEBETTAG Gain on sales of non-current assets = - - 2,941 2,467 - = - - _
REA Mol Gain on sales of investment securities - - 5,968 13,011 - - - - - _
BRLER Extraordinary losses - 5,495 30,138 2,697 14,588 4,680 11,249 11,038 15,568 19,016
KEICKBIEK Loss on disaster - - - - . . - 2,136 - -
DN AEHEE Amortization of goodwill - - - - - - - 8,901 5 _
IR Impairment loss - 5,495 30,138 2,697 14,588 1,744 11,249 - 15,568 19,016
BEBEEER Business restructuring expenses - - - - - 2,935 - - - _
HeSHE SR Profit before income taxes 75,694 84,630 81,874 121,428 122,865 91,596 65,837 52,064 70,449 108,735
BB, ERFHNUSEER Income taxes - current 26,301 29,989 32,149 38,064 43,394 31,622 31,277 19,683 23,451 33,302
BNV SRR Income taxes - deferred 2,077 AN273 4,717 4,744 AN5,478 A\3,233 AN4,957 24,160 4,056 8,410
LR Profit 47,315 54,915 45,007 78,619 84,949 63,207 39,517 36,542 42,942 83,844
FERECHREICIRE T 2 S HRHEA R Profit attributable to non-controlling interests 2,108 2,447 3,281 1,910 624 1,936 1,793 2,941 1,153 2,986
BAHMECRET 2T Profit attributable to owners of parent 45,207 52,467 41,725 76,709 84,324 61,271 37,724 33,601 41,788 80,857

E i@%@?ﬁ%ﬁ%‘l‘%g Consolidated Statement of Comprehensive Income
(B32F million yen)

RETEE FY 12.3 188 14.3 15.3 16.3 17.3 18.3 19.3 20.3 21.3
LRSS Profit 47,315 54,915 45,007 78,619 84,949 63,207 39,517 36,542 42,942 83,844
ZDfthDEFEFE Other comprehensive income 27,613 28,929 35,843 27,464 AN46,692 14,822 21,072 8,575 A27,945 24,879
Z DA Hh=LEE Valuation difference on available-for-sale securities 1,676 11,824 3,314 16,045 A\B,736 7,543 5,306 26,319 210,455 28,421
RIEN v VS Deferred gains or losses on hedges A148 168 1,356 3,232 3,926 1,401 387 AN142 21,442 210,143
THEEHlEREE Land revaluation excess 9 - - - - - - - - -
BEIREEEE Foreign currency translation adjustment A5 514 14,100 25,018 10,241 A4,078 A7,506 78 A5943 21,638 213,730
EBRSFST (TR D EHFEERE Remeasurements of defined benefit plans - - - 12,018 A22,528 15,593 12,607 3,457 6,189 25,536
BoAERARICHT 2FNE=EE Share of other comprehensive income of entities accounted for using equity method 23,636 2,836 6,153 7,608 AN9,422 22,209 2,692 372 28,219 25,204
SEFEE Comprehensive income 39,702 83,844 80,850 106,084 38,256 78,029 60,590 27,966 14,996 108,723
(MER) (Breakdown)
Btk ECRDBIEFIE Comprehensive income attributable to owners of parent 38,098 79,927 76,601 104,751 39,452 76,301 58,725 25,731 13,728 105,876
FEZACHERE (TR 2 DIEF Comprehensive income attributable to non-controlling interests 1,604 3,917 4,248 1,332 21,196 1,728 1,864 2,235 1,268 2,847
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ﬂ BfEF v wva - JO—EEZE  consolidated Statement of Cash Flows

(B3H million yen)

REHEE FY 12.3 13.3
EEEEHICLDFryya - JO— Cash flows from operating activities
T BRI = B Profit before income taxes 75,694 84,630
BHE RN Depreciation 93,624 82,818
REFFIILEFREHZE Amortization of long-term prepaid expenses 4,270 5,966
WIRER Impairment loss - 5495
BREBEEER Business restructuring expenses . i,
FattklociiE Loss on sales of shares of subsidiaries - -
Ed=EEER YN Proceeds from facility contribution - .
{REZHERE IHEDEEEE GriLN) Increase (decrease) in provision for safety measures (2,517) 6,428
{EFEIREHIERE | HEDEREE CaLN) Increase (decrease) in provision for loss on guarantees = =
SREREIS |IHEDERE (FLY) Increase (decrease) in provision for gas appliance warranties - -
REEKRS IR DBEEE (L) Increase (decrease) in provision for loss on guarantees 3,719 -
AL E A DIERER(E) Decrease (increase) in prepaid pension expenses 2,218 -
BEHSTICRDEEDEREE (i) Decrease (increase) in retirement benefit asset - -
ZHFBNURRESE Interest and dividend income (2,860) (3,834)
FHFR Interest expenses 8,909 8,431
FRAICKDIREER (f) Share of loss (profit) of entities accounted for using equity method (5,637) (6,335)
REGMISTAER (%) Loss (gain) on sales of investment securities = -
BRI AMEESSAEE (Ala) | L0 (991 on sales of ivestment securiies I - .
EEEETTAERD () Loss(gain) on sales of fixed asset - -
B EEEEMRENE Loss on Disposal of Fixed asset - -
T HEEDEFZE (BE00) Decrease (increase) in trade receivables (22,507) (8,514)
TEIFENEEDEHEE (EM) Decrease (increase) in inventories (11,483) (23,419)
TABIEOEREZE CH) Increase (decrease) in trade payables 8,968 8,542
FILEROERZE GRS Increase (decrease) in accrued expenses 4717 814
FIHEHREZEDERHZE (B Increase (decrease) in accrued consumption taxes 1,828 -
ZDfth Other, net 542 (338)
INET Subtotal 159,489 160,684
FENUEHEDZEEE Interest and dividends received 4,708 9,425
FEDZIEE Interest paid (8,915) (8,453)
ENHE DN Income taxes paid (32,488) (32,058)
EXENCLDFrya - JO— Net cash provided by (used in) operating activities 122,793 129,597

14.3 15.3 16.3 17.3 18.3 19.3 20.3 21.3
81,874 121,428 122,865 91,596 65,837 52,064 70,449 108,735
83,806 87,785 86,747 86,206 88,723 99,745 91,925 101,444

5,967 5,411 5,369 5,389 5,207 5,000 5,159 5,106
30,138 2,697 14,588 1,744 11,249 - 15,568 19,016
- - - 2,935 - - - -

- - - - 2,227 - - -

- - - (2,404) - - - -
(2,586) (2,379) 4,097 - - - - -
- 1,589 - - - - - -

- 2,895 5,482 5,904 - - - -
(3,513) (2,996) - 8,221 8,828 3,057 (3,511) (3,366)
(3,811) (5,430) (3,711) (3,550) (4,605) (5,049) (11,332) (5,726)
8,567 9,475 10,003 9,612 9,505 10,126 12,192 11,087
(7,917) (6,990) 4,538 (1,785) - - (5,225) (13,618)
(5,968) (13,011) - ] - _ _ )
- - - - - - - (3,694)

- (2,941) (2,467) - - - ] -

- 1,666 - - - - - -
(20,573) 4,132 23,852 (11,151) (15,519) (27,714) 12,239 (1,203)
2,821 (14,935) 24,346 9,166 (8,136) (35,078) 4,014 26,113
3,123 (5,371) (2,275) (3,428) 10,380 6,895 664 1,200
2,887 (2,361) (6,294) (968) 2,276 6,068 3,316 (124)
(1,913) 11,402 - (11,776) 4,854 (4,085) 4,568 -
9,091 4,663 35,016 7,563 12,898 (20,253) (3,645) (5,335)
181,993 196,731 322,161 193,274 193,729 90,776 196,384 239,635
10,524 8,678 6,387 7,700 10,815 13,523 21,844 15,461
(8,734) (9,592) (10,224) (9,657) (9,315) (10,186) (12,280) (11,375)
(29,557) (38,909) (36,504) (42,516) (26,498) (28,997) (23,056) (23,924)
154,225 156,908 281,819 148,801 168,731 65,116 182,892 219,797
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(B75H million yen)

SEtEFEE FY 12.3 138.3 14.3 158 16.3 17.3 18.3 19.3 20.3 21.3
BEEEICKDFrya - JO— Cash flows from investing activities
BIfEESDEISIC K DX H Purchase of securities - - - (2,997) - = - - - i
BMmEEEFDTEENC K DU Proceeds from sales of securities - 1,900 - - - - - - - R
BFEEEEDRSICLDZH Purchase of property, plant and equipment (83,774) (91,884) (109,425) (105,082) (109,910) (83,435) (73,082) (80,099) (117,574) (169,607)
BREEEEDTTAIC K DI Proceeds from sales of property, plant and equipment - - 8,285 5,486 - - - . _
EFEEEEDISICKDXE Purchase of intangible assets (2,727) (17,942) (14,956) (9,600) (7,646) (9,286) (5,977) (21,943) (9,173) (13,148)
REFHLAERDEEIC KL DN Purchase of long-term prepaid expenses (5,053) (5,074) (5,268) (4,956) (5,383) (6,463) (5,799) (6,150) (9,045) (6,320)
KRERMIZFOBISICLDZH Purchase of investment securities (2,262) (2,490) - - - - - (4,680) (7,997) (7,088)
BREBMEZFDTTHIC K DUNA Proceeds from sales of investment securities 1,535 7,659 14,142 - - . - - _
BEREHMRINDEIS [C K D3ZH Purchase of shares of subsidiaries and associates (5,590) (4,344) (12,435) (18,495) (25,975) (32,810) (15,385) (68,760) (22,965) (6,309)
N T Proceeds from shares of subsidiaries resulting in change
BRI DTEANC K DUA e e - 2,676 - 4,807 - - - - - -
BEDEBEDEEZ+ S FREMLOEE Purchase / Proceeds from purchase of shares of
[CKBDZH/INA subsidiaries resulting in change in scope of consolidation B (2,375) (39,802) - (1,998) (©) (6,602) (22,808) (63,350) (5,914)
EEDHEDOER Z D TR DFEH Proceeds from / Payments for sales of shares of
[CKRBDUINA/3H subsidiaries resulting in change in scope of consolidation ) . - - 414 S77 2,485 - 558 8,723
REIEMIFICKDZH Long-term loan advances - (2,840) (7,727) - (7,791) (5,117) (3,000) (5,133) (5,443) i
REIEMEDEINIC K DUA Collection of long-term loans receivable - - 4,780 i i _ _ ] _ _
TEHIFEEDFEAIC K DT H Payments into time deposits (3,945) (3,630) (2,152) = 5 - - - - -
TEHATEE DILRIC K DU Proceeds from withdrawal of time deposits 2,894 6,817 - - 4,430 - - - - -
ZDfth Other, net (7,304) 862 8,78 3,193 4175 (991) (3,093) 5,382 2,724 1,311
BEEEICLDFrya - JO— Net cash provided by (used in) investing activities (107,764) (116,791) (175,591) (110,704) (144,198) (137,527) (110,456) (204,192) (232,266) (198,354)
AR FY 12.3 13.3 14.3 15.3 16.3 173 | 183 19.3 20.3 21.3
MEEICLDF vy a - JO— Cash flows from financing activities
e Ny PN Payments from changes in ownership interests in
BEOREADERZHDIELVF RHHAD subsidiaries that do not result in change in scope of - - - - (3,603) - - > - -
BiSlc k2% consolidation
AR—Iv)b - R—)\—DFGERER CRiZY) | Netincrease (decrease)in commercial papers - - - - - - - 46,000 (46,000) -
JSHABAEDFIEREE GRiSY) Net increase (decrease) in short-term loans payable 7,194 (2,289) - (19,939) - - - - - (14,659)
REFEANICE DA Proceeds from long-term borrowings 23,009 20,475 69,356 71,650 15,456 19,248 18,719 129,306 44,170 35,946
REEBAZDREIC KD H Repayments of long-term borrowings (29,789) (16,641) (36,870) (17,420) (25,298) (18,763) (48,399) (37,759) (47,418) (44,572)
HEOREITICKDULA Proceeds from issuance of bonds 10,000 10,000 25,000 30,000 - 10,000 - - 175,000 75,000
HEDERICLDZH Redemption of bonds - (20,707) (31,217) (21,590) (53,131) (35,700) - (30,000) (20,000) (30,000)
IEZEREED S DHGAFT L BIA Plgocehed‘sdfrom share issuance to non-controlling ) ) ) ) 190 133 400 195 240 206
shareholders
[E=EHOFZ/A L] Dividends paid (16,652) (16,656) (18,738) (18,742) (20,809) (20,803) (20,800) (20,801) (20,799) (20,793)
IETECRENDEEH T D3TAER Dividends paid to non-controlling interests - - - - (602) (948) (1,218) (980) (1,165) (749)
Z0ft Other, net (2,041) (2,078) (3,367) (1,066) (2,918) (3,696) (292) (698) (4,754) (2,013)
MEEEICKDFrya - JO— Net cash provided by (used in) financing activities (8,279) (27,897) 4,163 22,892 (90,716) (50,530) (51,591) 85,262 79,272 (1,636)
REHFE FY 12.3 188 14.3 158 16.3 17.3 18.3 19.3 20.3 21.3
BERURSA%EYICRDREEE Egﬁfja?;féc“ange rate change on cash and cash (530) 2,100 (1,894) 3,336 (328) (3,197) 666 (1,478) 1,145 838
BN UIRSRIEY D& HEEGRA) Net increase (decrease) in cash and cash equivalents 6,218 (12,992) (19,097) 72,433 46,574 (42,454) 7,349 (55,292) 31,043 20,644
RENUREREVOHERS Cash and cash equivalents at beginning of period 116,230 122,448 109,456 90,359 162,793 209,367 166,912 171,061 115,769 146,813
g = g = - Decrease in cash and cash equivalents resulting from
BRI S RERURERFY ORI E exclusion of subsidiaries from consolidation B B : - - : (3,200 - : (695)
RENUREREYOHERES Cash and cash equivalents at end of period 122,448 109,456 90,359 162,793 209,367 166,912 171,061 115,769 146,813 166,762
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HARDIRILF—RREREDLE (EEFX—2R)

Comparison with other Japanese energy utilities (Consolidated)

RETEE FY 12.3 13.3 14.3 15.3 16.3 17.3 18.3 19.3 20.3 21.3
KBRHA® | Osaka Gas Co., Ltd. 6.7 7.3 5.4 9.1 9.4 6.6 3.8 3.4 4.2 7.8
B AR R 9
EEQZ:Q,E?IJH%; (012 (i) BRRA Tokyo Gas Co., Ltd. 5.4 11.5 11.2 9.2 10.3 4.8 6.7 7.4 3.8 4.3
Return on equity (ROE) (%)
[Ealriz}=S The Kansai Electric Power Company, | -14.6 -17.6 -8.0 -13.3 12.7 11.3 10.9 7.8 8.3 6.6
KBRS Osaka Gas Co., Ltd. 3.1 3.4 2.6 4.3 4.6 8.8 2.0 1.7 2.0 3.6
HREELEFEE (ROA) (%) .
Return on total assets (ROA) (%) BRER Tokyo Gas Co., Ltd. 2.5 53 5.2 4.3 5.0 2.4 3.3 3.6 1.7 1.9
BIFaE The Kansai Electric Power Company, | -3.3 -3.2 -1.3 -1.9 1.9 2.0 2.2 1.6 1.7 1.4
KFRA Osaka Gas Co., Ltd. 46.4 47.7 47.9 a7.7 495 51.0 52.5 495 46.6 46.8
N 2 @
RCAALE (,A)) ) RRA Tokyo Gas Co., Ltd. 45.0 46.6 46.5 47.4 48.9 49.4 48.7 47.7 45.2 421
Shareholders' equity/Total assets ratio (%)
B E The Kansai Electric Power Company, | 20.1 16.5 15.3 13.4 15.9 19.3 20.8 20.9 21.0 20.9
KBRA A Osaka Gas Co., Ltd. 0.79 0.72 0.72 0.71 0.63 0.56 0.50 0.64 0.73 0.73
D/Et : ) BRRA Tokyo Gas Co., Ltd. 0.75 0.69 0.71 0.68 0.65 0.65 0.64 0.69 0.78 0.92
Debt / Equity ratio
[Ealric}=5 The Kansai Electric Power Company, | 2.58 3.37 3.72 4.18 3.3 2.90 2.56 2.56 2.57 2.66
KRR Osaka Gas Co., Ltd. 15.3 16.4 19.5 13.6 10.7 14.4 23.1 27.0 20.3 111
z hed
Hiﬁlﬁllﬂﬁi (PEB) () ) RR/ Tokyo Gas Co., Ltd. 219 13.0 121 19.3 11.2 21.9 17.2 15.9 26.0 21.9
Price eanings ratio (PER) (times)
[Ea[rin}=sy The Kansai Electric Power Company, | - - - - 6.3 8.7 8.0 12.7 8.3 9.8
KFRA Osaka Gas Co., Ltd. 1.0 1.2 1.0 1.2 1.0 0.9 0.9 0.9 0.8 0.8
b hwasad hwsd
il s (FER) (G2) RRA Tokyo Gas Co., Ltd. 1.2 1.4 1.3 1.7 1.1 1.1 1.1 1.2 1.0 0.9
Price book value ratio (PBR) (times)
EFHEE The Kansai Electric Power Company, | 0.8 0.7 0.8 1.0 0.8 0.9 0.8 1.0 0.7 0.6
KERA A Osaka Gas Co., Ltd. 36.8 33.7 44.9 25.8 24.7 33.9 55.1 61.9 49.7 27.0
ALl [o)
RO (,/0) BRRA Tokyo Gas Co., Ltd. 50.5 25.3 23.2 25.5 23.5 47.5 385 31.9 61.0 53.4
Payout ratio (%)
Ea[uinfes The Kansai Electric Power Company, | - - - - - 15.9 20.6 38.8 34.4 41.0
KRR Osaka Gas Co., Ltd. 2.4 2.1 2.3 1.9 2.3 2.4 1.4 2.3 2.5 2.4
Ee=FEb (%) B
Dividend Yield (%) BR Tokyo Gas Co., Ltd. 2.3 1.9 1.9 1.3 2.1 2.2 1.2 2.0 2.3 2.4
BIFEEE MY | The Kansai Electric Power Company, | 4.7 0.0 0.0 0.0 0.0 1.8 2.6 3.1 4.2 4.2
e SPEEDA
Source : SPEEDA
BE&ARISHFImE (ROE) D/ELEE MUEEER (PER) Ml EERE (PBR) foittm Ec=EFE b
(°/1o)5 Return on equity (ROE) Debt / Equity ratio (t& times)  Price eanings ratio (PER) (f& times) Price book value ratio (PBR) (%) Payout ratio (%) Dividend Yield
_ | ‘ ‘ ‘ 5k 30 20 80 5 - |
10+ 0r
/ — 4+ 25 4k ‘ ‘
°r 20 15} eor
0 3r 50 3+
15
S ‘ of \ 40 2 =N
1ok 10 10F N ol \/
NinaN [ 5 | iR N 2T |
| L \ I
20 3135 143 153 163 17.3 183 19.3 203 213 0 23733 143 153 163 17.3 183 193 203 213 023133 143 153 163 173 183 193 203 213 0;5 123 133 143 153 163 17.318.3 19.3 20.3 21.3 ? 12.3 133 143 153 16.3 17.3 183 19.320.3 21.3 ? 123133 14.3 15.3 16.3 17.3 18.3 19.3 203 21.3
REHEE FY REHEE FY REHEE FY REHER FY REHEE FY REHERE FY

= KBRA A Osaka Gas Co., Ltd. == BRI W) Tokyo Gas Co., Ltd.

BIFEEE /I The Kansai Electric Power Company, Inc

= KRR Osaka Gas Co., Ltd. === ERIRHZH) Tokyo Gas Co., Ltd.

BIFEEE M) The Kansai Electric Power Company, Inc
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Bﬁﬁé%‘*:l:@ﬂﬁiﬁ Group companies

[I EfEF Rt consolidated subsidiaries

and others, totaling 154 companies

= BAS(E M) TEEAD BHILE (%)
Company name Capital(million yen) Description of business Shareholding ratio (%)
5 - ~ U—X, LI v b RERAIEERES
gswaizg éajs JFiﬁaIcééém Ltd 600 | Leasing, Assistance with installment 100
B . payments,insurance agency business, and others
5 = _~,5 SREFAIOAR - ERORTNUA YT VA, Kshnds, UI1-LE5%
K gas and electricity for residential customers, maintenance, 100
Osaka Gas Marketing Co., Ltd. sales of appliances, and home renovation, and others
5 o [9 RILEESR. RALEEER. RILD7IL I EDIRSE
gsﬂg‘gé;t Juiz(@o Ltd 1,110 | Sales of liquefied nitrogen, liquefied oxygen, Iﬁueﬂed 100
EATRILFE—- a v ) argon, and others
H2 W= Al 00| DAERETHE, FARERCEERMREOHS 106
; ; - as piping works, Sales of gas appliances, an
Domestch Kinpai Co., Ltd. hous‘\%g e%uipment and apg\iancgg
Eneroy/Gas  [egmETRIA YT 4 A—2 3 V) 100 | Ve I—F5E. AFT—CR. BEEERU I TILT (7% 100
Kansai Business Information Inc. Call center operation and temporary staffing, Various research services and consulting
] i EBAE0DECINIOIR BERORRURS, BEEE TI_7U)
DaigasI ¥ —#) 310 | L TAVF-Y-EAER, BIKIIA - RICBEIARTER, AHEFERS 100
Daigas Energy Co., Ltd. Sales and maintenance of gas and electricity for commercial customers; sales of appliances, engineering,
and construction; energy service; sales of LNG and LPG; heating system supplies; and others
. PN NN REER - REROAAL-Y3URUAYT YA, RERVERONE. TVIZ7PUV)
Daigas A7~ RI\D—VY U 1—Y 3 V) 100 g@@ﬁ‘ = g ‘
: z peration and maintenance of LNG terminals and power plants; 100
Daigas G&P Solution Co., Ltd. power generation and sales of electricity; and engineering
EEEEL IR _ 405 | BRBHAEE 100
Inami Wind Power Plant Electric power Generation Co., Ltd. Electric power supply
HERILE SRR _ 490 | BXAHARE 100
Hayama Wind Power Generation Co. Electric power supply
.. | BRIL) | BRI LE D FEEBPR BRftiasEsE
%QI*“I:‘: Hirogawa Myojin-yama Wind Power Co. 490 E\exctr\'c E;l)ovver supply 100
: RAERA T A FEEH BRftinsEsE
Eﬁgestl/c Senboku Natural Gas Power Generation Co., Ltd. 2,000 E\exctr\'c I:}:I)ovver supply 90
Eloetricit DaigasA S\ — 5 —H o | BRHREE 100
Yy Daigas Oita Mirai Solar Co., Ltd. Electric power supply
I EIFEER 300 | BR AR o5
Nakayama Joint Power Generation Co., Ltd. Electric power supply
LA ERERER 450 | BRAHARE o5
Nakayama Nagoya Joint Power Generation Co., Ltd. Electric power supply
KRAZAVE—FY3F b RSV RM— Mg 3 190 | L NG#iE 100
Osaka Gas International Transport Inc. ’ LNG transport
: 1.327EA RL | BN ORAAXICET DT, 1885
Osaka Gas Australia Pty Ltd US$1,327 million De\;e\opment of and investment in petroleum and natural gas, and others 100
322E 5K NIL | R UORAHAXICEAT DR, 1885
AT L E— Osaka Gas Gorgon Pty Ltd US$322 million De\;e\opmem of and investment in petroleum and natural gas, and others 100
! " 152BHK MU | R ORARADRICET DRF. 1REE
g;z:nahonal Osaka Gas lchthys Pty Ltd US$152 million De\?e\opmem of and investment in petroleum and natural gas, and others 100
9y Osaka Gas Ichthys Development | 1498 /5K B)L | FoHRUORAR DX (CEET HFF. RES 100
Pty Ltd US$149 million | Development of and investment in petroleum and natural gas, and others
134851 —0| TXRILF—HHEEZECRET 5 IRE%E
Osaka Gas UK, Ltd. €134 million | Investment relgting to energy supply business 100
; 1K R)L | BN ORAA ALV IC TRV F—HHIGSECET RESE
Osaka Gas USA Corporation US$1 | Investment in petroleum and natural gas projeclt:j energy supply business 100
5 = TAVMEL, REREMEE, EERR O REEHEDRE, Bt
KERART = HIVEH 14,231 l\j/lén/[ﬁ/agﬁregnicjjsﬁ%s </3f fine materials, carbon material 100
Osaka Gas Chemicals Co., Ltd. ' products, activated carbon and wood pyrotective coating
KBRA X EBTRITER 1 570| T BIEDHR. &E. BE. HE 100
Osaka Gas Urban Development Co., Ltd. ’ Development, leasing, management, and sales of real estate
= 23y BKRAR T 7 VT 4 —X BEYNURBRMOER. B, XVTF &
367&_|::J*5 Osaka Gas Facilities Corporation 100 Operation, management, maintenance of buildings and facilities, and others 94.4
i & a0 — 2588 440 | Y7 ROIFER. IV 1—5(ICEBBRLET—CX 100
Soluti OGIS-RI Co.,Ltd. Software development / Computer-based data processing services
outens T SIERS 25 LW 600 | Y7 RO TP, IVE1—5ICEBERNET —EX 51
Sakura Information Systems Co., Ltd. Software development / Computer-based data processing services
; BA9FAYT-TV)0-% | SEMERDELE - ARFT
Jacobi Carbons AB 549,000 Swedish Kronor l/\/lanufactuare and é’gles of activated carbon 100
HKEBIEF TR _ 1 519 | WoEHEEM . BIRERIIAIDRIS - BR5T ) 100
Mizusawa Industrial Chemicals, Ltd. ! Manufacture and sales of absorbent functional materials and resin additives
st154%

ﬂ j%ﬁj\ifﬁﬁﬁ%ﬁ: Equity method affiliates

164 million British Pounds

International Energy

= BAs® BHAM TIA FFMREEER © %

Company name Capital(million yen) Segment Shareholding ratio : %
WY v I\VHRITFI— 3500 | ERIRILF— - HR 29
Japan Gas Energy Corporation ' Domestic Energy / Gas
WCDIFI—FALT 1750 ERNIxRILF— - &EH ) 50
CD Energy Direct Co., Ltd. ’ Domestic Energy / Electricity
HHR /) — LU HBEIRE® 100 BATRILF— 495
Idemitsu Snorre Oil Development Co., Ltd. International Energy .
FLIQ1 Holdings,LLC | B L oray 25
Sumisho Osaka Gas Water UK Ltd. 1BABRRMY I | BH T )L+ — 50

& Ete7it

and others, totaling 27 companies
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